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YR faaruae snfde faf~ramae wiftrewor @)
arffe f¥aié 2024-25

1. LESIEKL

A fafame TfeRor & o & fore ft R 9 9fifa &t faic &1 Reiar &
URUMARGE, HRA WRER A 39! feid 12.05.2009 1 SRR W= STTHSR 317 (3) GRI
R faAmu= snfdfes fafares wiftiesor sifeifam, 2008 & dgd e Tifafds e s wud
YR faaro= snffes fafames mitreor @ & R &, s geeag s e 3 g |

2. WIfUSRUI S UgE AfwTieal dTIwIsa
@) NTH. .. @I, e

oft TY. &. . TG A 14 Hs, 2024 P R faumo=— onfdfew
fafame IR & fege & ¥ H UgUR JHTa| o T8TC SIRES
Taif (BTex) & HRAT U JdT (3MSUTH) & 1990 9F & SABRY
g1 381 gl faxfarenerd & SegreeH T8 dta selifaii 4 el
FrEds @ 19) S ura sl

ot XgTC A TR H fora, fhr Iog wfyarad $fiR dagyTd HRa
WRDHR & fafts g/ fAurT & die U=E= & AUd Td Ay
SFIH TTed o B | A1 8 W1 I o o=t 3 off oifies oo Al
a1 H TMHR 3T SRATYRUN HRAR T[T & | S5 foral HioRee 3R
oy, Fare], fagR SR SUgad Td Sadey, Uiy RigyH, Isan, SIRES & U & H 6|
3 Tait § 9 YU Afed, Soil; TeT Tierd, o1 Td ASHR 94T I8 g, IRWS & Ug IR H e B
YRA WRBR T S5 M=, T8 vared; Faxie, amdion fde; dgad afea, $iY daray; fad
3{Ted, STHSMEYT, $7 T JASHTR FATST; 3R Afd, Sroll HATed 3R 3fd & 30 30d, 2024 P
YR IRBR Y YA 81 3 gd afera, =ara faumT, fafd vd g v & U R fharg |

off TgTe 7 IU e/ fTa TR R SRIHH H1aaa- 3R fAHTRI/EHeamr U Wk 1 SR
B B ATY-T1Y I WHR/HRA WRBR H Ao FebedT, Tfaare R AfTe T &1 w fear
g1 SUP 918 30 URd WPBR & HN/SHo/-A1 HArad | ifq HuRor &1 &1 foar g1 3%
TR fIHUTT BT 3BT 3IHT g 3R Trdoifer & & fafird Iussal o for Siaieht, urer firs,
TR, SRS, Tutd], AP i s, TiRge fasr §1 & FHefid s &1 Hi s
3fIH B, 9151 d FeRI% Hed & UG g & | STg1 d [AaTHS & &1 Tae g 3ol foroTelt [daRul
SHUT, fasTelt Icre U, fasTel! TaRor dhuT o fafte fafarae Qe aur sidtel & ey T I
faggd faframme smamT, Seta faggd fafames omanT iR faggd srdiea =mfereur (Tucd) &I
FHIAYUIT B} e TG R AT B & | o
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@) A FAR BTR (MUY, HGw

1 Sl b, HTERT A SR T UGUC 1 {SUT U o o Tr-41Yy
7T geiem # URe Aue fSwHT SR THeTT forar § | S6i- faHu-
U EYe JH0H H%GH (QUHUTed) quf fear g1 I gt 3=
SHISA & TN A TIRUIC HISNIA SCHRAA (TUISHTE) GRT ST
(SRS oAU M=) &1 JHI0 O Ya fbar 1l I
MU gy e THIvH SRisH @uEddh) gof fear §1
| O3RN URMT TE SR (MS3STN), EHEEIG gRT - Hdiferd
L grdee el wrfier uefd @ gargergt e, sue e g

(EHSI3TS) 3R Hrphe Sege TP TAoe, THA gRT Jarferd aiky
Uae [den T et S Ua e HTRIshH & TG UledshH H Thaargde ol feu |

Ui (05) T9 TTZde YaeR 3R IR (4) T4 I TTSlele (T I3R3ATE) H a1 d3- & §1g 41
BHTERT A 1994 T YR fqAMUTH Witz § SRIUE foban | 9 YR famo- UifidRor &
35+20 TR-T3! gaTs3g] fAHT HrHH & HrRI-au- | Ay 9 J WA I | TRASHT daR
HRA 3R T HTATAd B BT AU IHA B & HRUI IR (AU ST H Fs RIGR UM fby
T TSN SIRIPIT TaATSSTST R W gATs g1 A (@I Pl TR Sl HATAE, HRA
WPR GRI G- IV ¥R BT Goll 131 T B A 99 3R 3 HRN-ad R & §IG 35
Hremserdt fayedl PR 2016 {49y FHor uRdemn vem fevar man 9y 8 9| Tid
TR GRT W 1d §100s TSR 3i1th ART 3R WhIcdh SIS REWDR, Aead 18 3R giad gRI
fiee 3ARRTCE 2014-15 T ISP T & U EST fafET SN (el TRIHR Ud F1C fafee
TATS 2016 UM fHU T |

YR faumom widezor 7 9 2017 § sriuee Fewe & U § 3961 FHufeiaa
TG IET:

@) 2017-2019 TP JAIcR &7 & HUTAD HERIH & U H RIS HGERHT, B 317 BT
I - o T Ul gaioR &3 BT HIIAC B+ IR 36 R [AHHITH TRl o6
e GRT " DT SH Tl [REDR, 2018" UG ol 1| T 35 dich ddeh Juft &
Hemgeit-2019 faysai R 9 1t Faren |

@) SRUES He® O R ¢R) & U H 351 83 TR-THE galsagl & fad cRw |
MY B (2019-20), T HRA P AT & [0 TUATH GHRT H FNe 3 qUT TUSATS
& I aTe T §ATe g1 b R (URur & foiieRt ag- &1 |

4 Y
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@M e Briues FeRe (@S &) & T 0 H Iust 8 3R YAt &8 B SR gargergl &
faerT & fog A AR fammm T30t g1 feAie 22.11.2021 &Y I3 g $ifs 38"
REBR T a1 17| S IR U= & SRTedT 3R 8 SRYUITY gars g ufgd STt &
& 35 BARSS! & ARG HRITR, TRETR, GeRIGT gARAG! & [dHTN BT ITRGNID
T |

Y HIERT 7 YRS fAMTT Tiftreor 3R 3TN Ud Ueie TRER St Ggad 3eH Ho
e T rs RO couen R s rs pas
(TASMSUTT) TG AR (HRAT AHS &RY) & dis H dls Y & 0 H YR faAmu=
UTieenR U1 T Ui fobar |

@  Audrd. fa=m g

et Y. f=m = yRe faAmuae enfdfes fafame wfde<or A
faqie 1018, 2024 H HTHIGUI fhaT|

et ot faem = TR fayfarmed § arftsg § Ade R (dRe
I9[ue) fet U @1 iR 9 YR arTd Td A deeR SR §
NIRGESEEICARE]

fiaal a. foum & URd foAHues Wiy & 3Fd
TSIl A qEer/ YR faAHuT wifexur & R
TR 1 GH fod SaawT 3R TRaT el eft Tl bl GHTET T 34 T8 o1 AT A g |

YRara faamue sifdfe faframe oo @) & &/ 380 &1 ¥ gd 9 R
A= wifreor & i ey & edeR! FeRe (@) & ug R aA1d of 8iR HRda
AT TiftrexTT & Tgad 39 Ad iR <RW fafame 9 &1 guRI 8! €| 9 Sd, A1,
ST 3R TLITEHTANTH & Hed (@he) & YR f[aam=oa Wifiesur &1 ufafafera st
W®IE

gt Y. faem 3 TR Deoie bR UhITSeRM U (QuaTeYh) guf far § aur 3=
oA Rifdd TfaueE g eRE (3MSHTsh) & IgaNT ¥ TIRUE HISRIA SexavHd
(TERSATS) GRT TS (FeRATS TIRUIE N Bt IUIY T o1 718 ¢ | 3T -1y geft
faR SR AR A0+ T @@1el) & i 1 gal § =M @l & SR ITH sH1al
3RSl & 399 T T gaTs TS| B! TR- AT Tagridr 3T TRER Afete iR &1 = + TR o
21 A g A TS - TRmE-vRiid snfe wfifa &t wfifa gew i g |

H
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3. IAMSATHD g

YTIHRUT BT TSTIHD WY I =TT 7T 8

O] BT ITSATHD WY

qeqer

qaeg-| qaeg-l|

IGEGER IGEGEA]
(it wa ifedy) | | (Ff ue arfer)

IBESEN(EIE)

3 S

sz qt=a-| | | eraw g1 | [sew af==-| reata-v] | seeata || sEeata || sEeata || 8 st | | 3= st
@ wFat) || @@ waat) || @ oaan) || @ @) | |@Eea s | | @) || @) (Rrfn (Rt

REDIEARCERED
()

WIS W H fa7q4 3R foxt & 1 fafay UeR & sryya U it S, Isa arsii 3R
faum /et @ ufafgfea R o 7 sifterl/sHar € | 59 aftfes Ruid @t siafyr & snfer o
WY ey, Yog 3R UfIa afed oat 26 ©Ih g |

4. ffFgasTe™m

YR faAmaae sifdfe fafame mfieRor (@R Sy & SraR T &1 40 &1
TG BATS 1S IR Y& &1 ST dTelt aHTes arafi & forg eRw Td 3 HRl & fafafia e
YT FASTE AT B Hi-TeR BT 8 | UTIHRUT A gaTs 3gT UaTadh! Ud BT gaem, MSS g et
3R famm &Y S Bt MY 3 aTa o= a1 Uerarsit & fore qanfes cRos feffed e & forg
2010-11 % 3o fafames Rigia ok fie=m-Meer &1 sifer =u fean

6 )
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UTRIEH0T & e S g IR &:

. AU Tarsfi o forg R e &
. UG EaARTS & ey A famr Yoo o1 AR HuiRa s
- IrgAM AT, 1934 (1934 BT 22) & d8d IHIE 7T I 94, 1937 & T 88 &

TEd Il ST a7l G I AR iR B

- ar P! Iurar, ARaRan SR fa-adr & Haifta T8 fufia Fure ot &1 srgatem

HAT, Sl B RBR I 39 A& T 3P gRT WM fovat Hf oifereor gRT faffgy
fpuem|

. a9 2019-20 F SRM, W JFAFTH, 2008 Ht YRT 2 F W (i) B HRAT FaHTT

3fdfes fafamae mfdeor [ @=iem) siffaam, 2019 & ded SN fosar mar o, arfes
TG gaTS g1 & 1T a1fties gt SmamTeA (YUe) B gAaH 9 &) S ffr @
QIR "I1¢ A FAfera" - gfaen 81 9k | 39 Sramdl, fad af 2021-22 & ERM,
Iad W B YR fauroae onfie fafames uiftresor @mneq) sifdfaom, 2021 &
Ted fthR I =N foham T, d1fcs "I §aTs 31| Xeq & GIIR I [a¥dR HRd gU STH
BTSSP THE" ) e AT Tb |

31.03.2025 ! U & AR T 31fAATH, 2008 (2019 3R 2021 & 3radl TNl &

1Y ufdd) & Id WaUH & IR 3R AR faum= d3red gR1 SHfgfd fhu s aR 34

SATS3MS T BATS SIS b TR T 31Td & | 37! et TR &;

© N o vk WD =

—_ A A A A a a
o vk W = o

SfeRrieh sieRTgTa gars argy, faeett

BAUIC RIGTSl HERTS SiRIP T gas 37, Gris
HUMST SRIPT gaATS 3T, TTIE

Totta et SiaRTg gaTSargT, davmarg

B SRIPI gaTS ST, DI

TSl GHTY T S SfRIP 1T BATS Mg, BIeTepIel
TRER TRTHHTS Ucd SHRTPTI gaTs 31gT, SEHAIEG
Prd=H SiRTgTa gargerg], foRsa-idyR
BRENERNUECIEE AT DI

e Rrar Ty aRENe siRfgia sarderg Tarerdt
Frelie RIS gaTS3rg], Hlsfidrs
ERECRERIE RS A
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17, SO USRI ARV SRIPTI g8 3rgT, Uel
18. TR IH GG RIS gaTs 3rg], SfdER
19. eI SeIg Ul iR gargargT, aroRf
20. SIS UCTRIG SARIFHI FATSITGT, YR

21, Wl fadeTs garsergl, YAQR

22, faofermyed siaRigia garg argl, fafermues!
23, HITER SR gaATS M, HITGRS

24, PR ARIT GAS NG, PR

25.  RIWI A SARTPIA g 37T, MR

26. frsf iR gardarg, Rrsf

27.  HAIGR S{RIFIA gaTg3rgy, Hid, Ta

28. <l AfRTETS Bledhr aTS31g], SaR

29.  PIYHICR ARITI §ATS 3T, PIIFICR

30. TS SHRIPIAgAR G, SR

31, dRYTaRER SRIPIA gaAIR3Mg], UIc soR

32. ol g RIS gaTs 3rgT, 7dl gias

33. Sl Uic gaTs 31T, agxIg

34, Sl IIETHIES SSHR HRIPIY §aATs 3T, ATYR

5. e Tfafaferi

01 30, 2024 ¥ 31 A, 2025 T B! 3@ P SR W = IATS Jarsii & fog R
Ruffa s & dey o Fofefad R srew el feu:

®. . | TS YW fawg WY ®A
P! g

gaTg g R amew

1 IS | [AFa-dqRA RPN garserg], fara-aqzA (Cle/Rdh | 21.06.2024
02/2024-25 & fere qofta fd=ror 3@f¥ (01 80|, 2022 9 31 A, 2027)

& feru gmnes e 1Ry

2 TSR T SRR SRITN BaAIRSrE], SAQR (GUSMTS) & T Jailg | 12.07.2024
03/2024-25 T 31af¥ (01.04.2022 9 31.03.2027) & forw dwif~e

R TRy

3 R dE | RRS SIRP gasergl, RRS! (wyus) & forw uyw | 27.08.2024
06/2024-25 0T 3rafYr (01 8|, 2022 ¥ 31 AN, 2027) & faw
AT ¢ BT R

X
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P. 9. | SR T=T fowg WY B
G KGIRIES]
4 3T = B MY IREIeTS 3 TATSSMZT, TATEIST | 06.09.2024
07/2025-26 (i) & ey & qeitg = (01 310, 2022 F 31
AR, 2027) % fw R w1 R
5 TG I DI SIRTPIY FaATS ST, HIIRICR (Hioell) & Haey T | 09.09.2024
08/2025-26 fedta fd=aor 3rafe (01 12023 ¥ 31 A, 2028) &
7T deTfves R b RieRuT|
6 IS | 3R RIPTT FarEergl, SR (AMESISR) S Jdy H | 08.11.2024
13/2025-26 focit fg=ror 3rafer (01 31, 2023 ¥ 31 AR, 2028) &
foru 3mfae R w1 g
7 TSR AT TS FoTgR NGl SRIPI gaTsSigl, IRV (@Ts) | 01.03.2025
16/2024-25 & fou fgdia o 3@y (01 . 2024 ¥ 31 A,
2029) & fere amTfe R w1 fRgRu
8 3T = ot & IHGT S SIRTPTT G SAGT, AR (W) & | 21.03.2025
17/2024-25 fore gt fg=ror 3@afdr (01 310d, 2024 31 HE, 2029)
& ferw amifaes eRw w1 fRuRon
9 3T BT SfeRr el SiaRigia gars argy, faeed (Stsuan & fewagy | 28.03.2025
20/2024-25 fAgor erafy (01 3, 2024 ¥ 31 A, 2029) & faw
Jufe R w1 g
a7 Aa1 yerdarsi & fore agef smewr
10 TSR TR A T, Wﬁammmquﬁ 05.06.2024
01/2024-25 | FdY H s SIRIPN GATR Mg TR BRI gl el Jarsii &b
foTT 10.06.2024 ¥ 31.03.2025 T & faQ dgdf eRw &1
o
11 TG e SATS3MST, ST o UAR 3fear I | 19.08.2024
05/2024-25 Qu?ch'&r e faftes % R ot $RER
I g for dadf 2R 1 R
12 | AeREE | Siews feffes & 7Y TRER qeerHHTS Uee SiRig | 30.09.2024
11/2024-25 AT IMST (THAIUTSEN), 3fgHaraTe H ATREM 3R A
P b () b Gy H deed e w1 fRufRon
13 | e EEN | A UUSEHIUCUTH GRITER, B IR UE &R | 22.11.2024
14/2024-25 & ofIF UG BATS ST IR U™ 1 oI aTelt ST g oiei
Jaraft & ferg dgd TR w1 i
14 TSR T A 35U TAURE Ifdaet Ursde fafiies grr 4R | 31.01.2025
15/2024-25 RIS gars gl SR H UG &1 o dTet SicRaxii
P gefi Aol $ RU ded 2R @1 FyRw)

H
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P. 9. | 3SR T fawg S B
G KGIRIES]
P F Quar o1 3aRH Fu A e F forw amew
15 TSR TR g 3feTa U Wi Uigde fofies | 14.08.2024
04/2024-25 (TS STIUS) & o FTHUHSEE, amrs‘ H gt W
JATT UM B3 P T y=aferd (30.10.2024 &) ¢R®
g = srafer &t R 3afyr erfd 31.10.2024 ¥
31.03.2026d% S|
16 TSR TR HioleT ¢ Pt IYEt 31.03.2025 T SIRY @ & forg | 24.09.2024
09/2024-25 SfARH FI=T|
Wgd3 a1 Uerarsii gRT U &t S aTell SRl gfael, | 26.09.2024
17 | IRWEE | IS Sl ud fou B S ot amyfef & Wy o
10/2024-25 R® B aYH @ 3@l 31.03.2025 dF g & forw
SR IR
18 3T & HioleT ¢ &1 aYE 30.06.2025/30.09.2025 dd SIRY | 24.03.2025
18/2024-25 TG & foTg 3fdfvq gy |
19 | CWISAT | WA Ja1 YISl gR1 UGH B S dreit BRI gfaer, | 28.03.2025
19/2024-25 T3S el ud faum o e &t smyfcf (fisfiuw) arait
& Gy T AieT SRW B aelt 30.09.2025 I TG &
forg sfafe sgawT|
3 3T
20 TR T R faaruq snfdfes faffamme wiftreswor sifdfaam, | 25.10.2024
12/2024-25 2008 (W7 HfAFTH, 2008) B URT 2() P 3fdTd et Aie
FIEUH |
6. fwrgAaN®

W 31fAfFTH, 2008 Bt URT 51 & 37 FTAT & TY-T1Y T8 UIGUH & [ I TWHR a1 1
ToraT, FARARaT SR fayiaar § Sefta s e Al & day & fFaw s 59
sffafad X1 HfIfEm, 2008 & URT 13(1) & SER, YR faAmuA sifde fafame
UTTIHROT (URT) BT U BT T gaTs g1 UR UG &1 oI aTelt ari-as darsii & forg R feffa
HIA P 3fdrar T YiRa s e aHe! &) AR B3 §, o i g RaR gR1 Ay
fparmarg |

<A
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I B, T §aR3rg! & oIt aegy 3R HAfedtRe ATUcs! Aled SR HTe- A,
TIH ay 2011 H IR R fe=n-Fe=i & Feufa feu e | wig A9 AR fadm= i, 2016 #
TUSTE GRT YA gaTs3fg! o [l HrifIed A s Muffed feu U g, foms s a1l & ary-
1y T8 it Ieera frar o | o wuenE 39 it garg gl & forw 4.5 71 X S1fdies o vuaag T
ST A FSH1hT Yge 1.5 THUIUTT (QRT 3Aaw 2019 T fobT 7T =N o SR H=NTAT a1
3.5 TAUUY) & oifties g1 Ardet-e el yRfieRl/Agad a0/l gamerg! & oy § orf
e AMe 3% Tefid Romad HRry/siwagiu # ot Ruifka feu M g | deguR, safdame
T[UTaTT AFh] &1 AU TSNS (TORUTCY B3 RIA Se-3Md) 3R WhTs oo 311f SRt Jefta uef
1 AT TORAT gRT & T8 TCHR], (TIRUIC Fidy Hiferch) ST & SyR W fbar S @7 &)
el ol riieRl/Aged IgH/Mel garsergl &R axg-s Ial o6l AH®! &I ATRHT
eiferd fRamad & ara IR o gRT S Rardd BRI/ SNTHSIY & URifTd UTaeTi & SR &I
TG 8 | SHUBR, TIE gaTs g IR BT (TG HFD| 1 dHT 1o Ud THH a1 & ST 9HY
WX HID| §e b SHAAH AR AT g |

SUad DI & T 3@ gU 3R 39 aF &1 it 79 d gU foh e o 9ol ¥ garsergr & o
3R FEST I, Yotb-siieT 1T 311fe St gt gfaemaht & forg 18 Menfieia ugd & eRu ol &
3fgmeff # Ieera-1d 3fG §s €, AR fqum= Harer A Fora forn € 6 ot garsergl R wd
fTe AH! &1 T 99 foar ST Tl g9, AR fam== 2316 4 YR fagaa=
3o fafamae UTfexT (URT) T U GaTs3fg| o (01T U JHH B (TG AT &1 Udh =1
e YT B 3R I TR FHA &1 SR foa, for) Haera g1 O $1ffaw, 2008 & Uraem=i

& SR HAGfId forar s g |

TETIR, U SATS3ME! TR T 1 a1, FARaRdT 1R fay-iadT ¥ Teiferd & fFsareq
AMD! BT TS A e MU 3R TaR B &1 ufshar IR o <1 8 3R 39 Uaie  Ggradr & fag
TS Wad RARiard ot g it &1 81 IRERIGr 3 SiRighd He], STeUiush 3R Srsudy
!, fafid gaTserg! o Rard SR &1 310 SR fa=aivur foan § JuT Iar Turar See gei ol
T 3R IHT [IZAYU B & oIU garssrst & wa &1 ary o fpar 81 39 Iaiy § S
femforT Urd &= SR &I I & AT AR fawmH #3ed 3R o WHR! TolRE! o
o, fiuey onfe & ufaffai & Ty @ SR eI aad g g § SIR PRI R B |

7.  SAUH AT HTHES

31.03.2024 ! fafte =armera/3iferes o & 3919 (49) A diad g o e 07 srdiaesdl ar

yfaardl 81 a8 2024-25 & SR W AT 319 Y&IHR gRTITd (07) 7T AHS (FFH1 SIS ITgudt-05
3R A S=qH URTAT-02) Gof [T ITT |

% falad 39 3afy & SRM W gRI AF-Y I=dH <R & JHe T (01) Ay
S ATfeT (THTE)) SR &1 (02) AR A1fIhTE SRR ST 75 SR I=dH raTerd = THUer!

£
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3R AR F! arf@rsll &1 FHuert aR fear g1 A aRd I <Uad gRT T (01)
SGHAT ATferehT 3R et foret -amarerd fe et RIS (01) SieNfies faare A &1 fAerT faar
4TI 31.03.2025 &1 fUTY & SR dfad AHal ol faavor R e:

.4 T/ SATUDHIT Al & "=
1 AR fqarg uemsiR srieasiiaor CEuaud) 30
2 HYRd BT STTH e 16
3 I e, feed! 01
4 ISR I T 01
5 CIESRCES sl B IGEs 01
$d A 49

8.  URMNAf~® ud RITyAT Hareh At

(@) dfad ael & AueE ik Wa=sdr ud o Tfafaftray & fou fagiw siftam= &1
STATST:

IR fag HaTed @ Ui ARl & SfER, 2 fagar 2024 T 31 3fagaR 2024 AD
UTeRRur H dfad Al & fRuer iR Twsar & fort faviy siftram <ramar man| 59 iy siftam
F TRM, W ST 3R ITP MU & &7 Pt TS 3R Hictienor i mar| sg9& Sifafked
i o=y A Feme MU e SR I+ ifie1Ral 3R SH=mial 3 s gl
3R XISl &1 THte B 3R I Bie & o 3ra fova, Iry & Jeiferd sriwd 3R arreil onf
o i gBTs Bl

¥ Fgfafad s o ottt smafora &1 s

. 4. | fdfdfd s | denfSa nfdfdfa ICGIGH

1 "SRIST AT 21 T, 2024 DI WA Fd TUSMSSAIT, |21 S, 2024

feay TR W Eol] gaTs3fgl, 18 faea ¥ aRT RIfaR &1
3T B 10d1 RIS T fdad -2024
AT

2 Hdé?dl Gi{[Reandl Hdé"dl ui{[Reand| \’rlﬁ-lql"l Gall 3r|'|'5h\_3‘|7'f ﬁ’TCIT 16 3,
S -2024 T, FOrgH T & HHARAT & Il URex 91 | 2024
3t ufaafirar, Fery ufadifiar ik ga-Fgr &) |3
oy St faftre fafafeat smafsra a1 s | 15 WK,
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Airports Economic Regulatory Authority of India (AERA)

Annual Report 2024-25

1. Introduction

Consequent to the recommendations of the Shri Naresh Chandra Committee report for setting up
an independent regulatory authority, the Government of India established Airports Economic
Regulatory Authority (AERA) as a statutory body under the Airports Economic Regulatory Authority of
India Act, 2008 vide Government of India notification No GSR 317 (E) dated 12.05.2009 with its Head
Office at New Delhi.

2. Profile of the Authority's key Officials
(a) Shri S.K.G. Rahate, Chairperson

Shri S.K.G. Rahate took over as Chairperson, Airports Economic
Regulatory Authority of India on 14th May, 2024. Shri Rahate is an Indian
Administrative Service (IAS) officer of the 1990 batch from the Jharkhand
cadre. He holds a Bachelor of Engineering (BE) degree in Instrumentation
and Control Engineering from the Pune University.

Shri Rahate has a distinguished career in the public service for more than
three decades with wide ranging and diverse experience in public

administration starting from District to State Secretariat and then to different
Ministries/ Departments of Government of India (Gol). He worked as

District Magistrate and Collector, Nawada, Bihar and Deputy Commissioner and Collector, West
Singhbhum, Chaibasa, Jharkhand. Also, in the cadre he held the position of Principal Secretary, Energy;
Principal Secretary, Labour & Employment and Home Secretary, Jharkhand. In Government of India, he
worked as Director, MHA; Director, Rural Development; Joint Secretary, Ministry of Agriculture;
Financial Commissioner, ESIC, Ministry of Labour & Employment; Additional Secretary, Ministry of
Power and finally Secretary, Department of Justice, Ministry of Law & Justice before superannuating
from the Government Service on 30th April, 2024.

Shri Rahate has worked at the level of programme implementation and development/ welfare
administration at the Sub District/ District level as well as at the level of scheme conceptualization,
formulation and monitoring at the State Government/ Government of India level and, thereafter, worked
at the policy formulation level in the Ministries of Agriculture/ Power/ Justice, Government of India. He
has good experience of infrastructure departments as well as corporate functioning of various PSUs like
DVC, Power Grid, NHPC, REC, PFC, National Seeds Corporation, Coconut Development Board where
he was a member of the Board of Directors. As far as regulatory issues are concerned, he has closely seen
the functioning of SERC, CERC and APTEL for various regulatory related issues and appeals of
DISCOMs/ GENCOs/ TRANSCOs/ SERCs.
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(b) Shri Dharmendra Kumar Kamra (IAP), Member

Mr. D. K. Kamra, is an Engineering Graduate with Post Graduate
diploma in Construction Management & MBA. Mr. Kamra has completed
Airport Management Professional Accreditation Programme (AMPAP),
conferred with IAP (International Airport Professional) by Airport Council
International (ACI) in association with ICAO. He has successfully
completed Professional Courses in “PPP mode of Airport development”
conducted by Indian Institute of Management (IIM) Ahmedabad, Advance
Management Programme on Senior Management development conducted by
Management Development Institute (MDI) and Frankfurt Institute of
Management, Germany.

fe = s
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After serving Private Sector for 5 years and NDDB (NDRI) for 4 years, Mr. Kamra joined AAl in
1994. He was actively involved in implementation of 35 +20 non-metro AAI Airport Development, and
was actively involved in design of Airfield Pavements as well. With his rich Project Planning &
Implementation experience, he has earned many accolades in construction industry. After Planning and
Implementing Chandigarh International & Jammu Airport terminals (both rated as GRIHA-IV Star by
Ministry of Renewable Energy, Government of India), he was awarded CIDC Vishwakarma Award
2016 (Best Construction Project), SKOCH BSE Order of Merit & SKOTCH BSE Award by Bombay
Stock Exchange, Indian Building Congress (IBC) award for excellence in Built Environment 2014-15,
and Smart Building Award 2016 by Network 18 and Honeywell.

As Executive Director since 2017 in AAI his contributions were:

a) As Executive Director North Eastern Region 2017-2019, he was awarded with
CHAIRMAN's Excellence Award 2018 by Chairman, AAI for doing turnaround of the entire
North-East Region to develop Airfield infrastructure, Cargo etc. Subsequently, he was also
awarded with CIDC-2019 Vishwakarma Award in Public Servant category.

b) AsED (JVC & Tariff), was responsible for planning to implement tariff revision for 83 non-
major Airport (2019-20), revision of ANS charges for all Indian Airports in addition to tariff
determination of AAl owned Major Airports.

c) AsRegional ED (NR) he was awarded CHAMPION OF UDAN on 22.11.2021 by Hon'ble
Minister of Civil Aviation for RCS Airport Developmentin NR & NER. He was responsible
for development of Kushinagar, Gorakhpur, Dehradun Airports development in addition to
35 NR Airports including Ayodhya and 08 RCS Airports of UP.

Mr. Kamra has represented Airports Authority of India, on the boards of the Chandigarh
International Airport Limited (CHIAL), a joint venture company of AAI & State Governments of
Haryana and Punjab & Ludhiana International Airport Limited (LIAL) and BIS (Bureau of Indian
Standards).
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(¢) Smt. V. Vidya, Member

Smt. V. Vidya took over as Member, Airports Economic Regulatory
Authority of India on 10th May, 2024

Ms. V. Vidya holds a Postgraduate Degree in Commerce from Bangalore
University and is a Cost Accountant from the Institute of Cost & Works
Accountants of India

Ms. V. Vidya has a rich experience of 34 years in Airports Authority of
India, handling the entire gamut of finance and accounts functions across
many Airports / Regional Headquarters / Corporate Headquarters of Airports
Authority of India.

Prior to joining AERA, she held the post of Executive Director (Finance) at the Corporate
Headquarters of Airports Authority of India and was in charge of the Joint Venture Cell and Tariff
Regulatory Cell of AAIL She was AAI's representative on the Boards of DIAL, MIAL, DIACL and
AAICLAS.

Ms. V. Vidya has completed Airport Management Professional Accreditation Programme
(AMPAP), conferred with AP (International Airport Professional) by Airport Council International
(AC]) in association with International Civil Aviation Organization (ICAQO). She has been a part of
various Working Groups of the ICAO and has also submitted a Working Paper at the 39th Session of
ICAO Assembly, on the non-economic viability of the airports and cross - subsidization. She is also a
Committee Member of the ACI-Asia Pacific Economics Committee.

3. Organisational structure

Organization structure of the Authority is given below:

Chairperson

Member-| Member-II
Secretary
Director-I Director-II Director
(Policy & Statistics) | | (Policy & Statistics) ) (Legal)
Dy. Chief

Under Secretary Under Secretary | | Under Secretary
(Personal & (Finance & (Information
Administration) Accounts) Tehnology)

Under Secretary-l | | Under Secretary-Il| |Under Secretary-lll] |Under Secretary-IV|
(Policy & Statistics)| |(Policy & Statistics)| |(Policy & Statistics)| |(Policy & Statistics)

Bench Officer-I Bench Officer-Il
(Legal) (Legal)

Technical Manager
(Information Technology)
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AERA's staff comprises of officials with diverse experience in the aviation and finance sector,
who have been taken on deputation from various Central, State Government departments/
organizations. At the end of the period of this Annual Report, AERA had a total strength of 26
employees including Chairperson, Members & Secretary.

4. Scope of the Regulatory Authority

Asperthe AERA Act, the primary function of AERA is to regulate tariff and other charges for the
aeronautical services rendered, and to monitor performance standards at major airports. The Authority
finalized its regulatory philosophy and guidelines in 2010-11 for determining the Aeronautical tariff of
Airport Operators and Independent Service Providers of Cargo Facility, Ground Handling, and Supply
of Fuel to the Aircraft.

4.1.  The main functions of the Authority are as under:

To determine the tariff for the aeronautical services

To determine the amount of Development Fees in respect of major airports

To determine the amount of PSF levied under rule 88 of the Aircraft Rules, 1937 made under
the Aircraft Act, 1934 (22 0f1934)

» To monitor the set performance standards relating to quality, continuity and reliability of
service as may be specified by Central Government or any Authority authorized by it in this
behalf.

* During FY 2019-20, Clause (i) of Section 2 of the AERA Act, 2008, was amended vide

Airports Economic Regulatory Authority of India (Amendment) Act, 2019, to enhance the

minimum threshold for annual passenger throughput for major airport from “one and half

million” to “three and halfmillion”. Further, during the FY 2021-22, the said clause was again

amended vide the Airports Economic Regulatory Authority of India (Amendment) Act, 2021,

to expand the scope of the term “Major airports”, by including “group of airports” in it.

4.2.  As on 31.03.2025, 34 airports fall under the ambit of 'Major Airport' as per the relevant
provisions of AERA Act 2008 (read with subsequent amendments of 2019 and 2021) and as notified by
Ministry of Civil Aviation. List of the same is given hereunder:

1. Indira Gandhi International Airport, Delhi

2. Chhatrapati Shivaji Maharaj International Airport, Mumbai
3. Kempegowda International Airport, Bengaluru

4. Rajiv Gandhi international Airport, Hyderabad

5. Cochin International Airport, Kochi

6. Chandigarh International Airport, Chandigarh

7. Chennai International Airport, Chennai

8. Netaji Subhas Chandra Bose International Airport, Kolkata
9. Sardar Vallabhbhai Patel International Airport, Ahmedabad
10. Trivandrum International Airport, Thiruvananthapuram

11. Chaudhary Charan Singh International Airport, Lucknow
12. Jaipur International Airport, Jaipur

13. Lokpriya Gopinath Bordoloi International Airport, Guwahati
14. Calicut International Airport, Kozhikode
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15. Goa International Airport, Dabolim, Goa

16. Pune International Airport, Pune

17. Jay Prakash Narayan International Airport, Patna

18. GuruRam Dass Jee International Airport, Amritsar
19. Lal Bahadur Shastri International Airport, Varanasi
20. Biju Patnaik International Airport, Bhubaneswar

21. Swami Vivekananda Airport, Raipur

22. Tiruchirappalli International Airport, Tiruchirappalli
23. Mangalore International Airport, Mangaluru

24. Kannur International Airport, Kannur

25. Sheikh Ul Alam International Airport, Srinagar

26. Shirdi International Airport, Shirdi

27. Manohar International Airport, MoPA, Goa

28. DeviAhilya Bai Holkar Airport, Indore

29. Coimbatore International Airport, Coimbatore

30. Noida International Airport, Jewar

31. Veer Savarkar International Airport, Port Blair

32. Navi Mumbai Internation Airport, Navi Mumbai

33. Jolly Grant Airport, Dehradun

34. Dr. Babasaheb Ambedkar International Airport, Nagpur

Key Highlights:

5. During the period from 1st April, 2024 to 3 1st March 2025, AER A has issued the following Tariff
Orders in respect of determination of tariff for Aeronautical Services:

SL Order Number Subject Date of
No. Issue
Airport Tariff Orders

1. | Order No. 02/2024-25 | Determination of Aeronautical Tariff for| 21.06.2024
Thiruvananthapuram International Airport,
Thiruvananthapuram (TRV) for the Third Control
Period (01st April, 2022 to 31st March, 2027).

2. | Order No. 03/2024-25 | Determination of Aeronautical Tariff for Jaipur| 12.07.2024
International Airport, Jaipur (JAI) for the Third
Control Period (01.04.2022t031.03.2027).

Determination of Aeronautical Tariff for Shirdi
3. | Order No. 06/2024-25 | International Airport, Shirdi (SAG) for the First| 27.08.2024
Control Period (01st April, 2022 to 31st March,
2027).

Determination of Aeronautical Tariffs for Lokpriya
4. | Order No. 07/2024-25 | Gopinath Bordoloi International Airport, Guwahati | 06.09.2024
(GAU) for the Third Control Period (01.04.2022 -
31.03.2027).
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SIL. Order Number Subject Date of
No. Issue

5. | Order No. 08/2024-25 | Determination of Aeronautical Tariff for | 09.09.2024
Coimbatore International Airport, Coimbatore
(CJB) for the Second Control Period (01.04.2023 -
31.03.2028).

6. | Order No. 13/2024-25 | Determination of Aeronautical Tariff for Indore | 08.11.2024
International Airport, Indore (IDR) for the Second
Control Period (01.04.2023 -31.03.2028).

7. | Order No. 16/2024-25 | Determination of Aeronautical Tariff for Lal | 01.03.2025
Bahadur Shashtri International Airport, Varanasi
(VNS) for the Second Control Period (01.04.2024 -
31.03.2029).

8. | Order No. 17/2024-25 | Determination of Aeronautical Tariff for Sri Guru | 21.03.2025
Ram Dass Jee International Airport, Amritsar
(ATQ) for the Second Control Period (01.04.2024 -
31.03.2029).

9. | Order No. 20/2024-25 | Determination of Aeronautical Tariff for Indira | 2&.03.2025
Gandhi International Airport, Delhi (DEL) for the
Fourth Control Period (01.04.2024 -31.03.2029).

Ad-hoc Orders for Independent Service Providers

10. | Order No. 01/2024-25 | Determination of Ad-hoc Tariff for Cargo Handling | 05.06.2024
Services for M/s Al Airport Services Limited
(AIASL) at Chennai International Airport w.e.f.
10.06.2024 up to 31.03.2025.

11. | Order No. 05/2024-25| Determination for Ad-hoc tariff for handling | 19.08.2024
Express Courier Cargo to Air India SATS Airports
Services Private Limited at Kempegowda
International Airport, Bengaluru.

12. | Order No. 11/2024-25 | Determination of Ad-hoc tariff in respect of Center | 30.09.2024
for Perishable and General Cargo (CPC) for GSEC
Limited at Sardar Vallabhbhai Patel International
Airport (SVPIA), Ahmedabad.

13. | Order No. 14/2024-25 | Determination of Ad-hoc Tariff for Cargo Handling | 22.11.2024
Services provided by M/s AAICLAS at three Major
Airports namely Indore, Coimbatore and Port Blair.

14. | Order No. 15/2024-25 | Determination of Ad-hoc Tariff for the Domestic | 31.01.2025
Cargo Handling Services to be provided by M/s
Aroon Aviation Services Pvt. Ltd. at Srinagar
International Airport, Srinagar.
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SIL. Order Number Subject Date of
No. Issue
Orders for Interim extension of Tariff validity

15. | Order No. 04/2024-25| Extension of Prevailing tariff (as on 30.10.2024) for | 14.08.2024
M/s Indian Oil Skytanking Private Limited (IOSPL)
providing Into Plane Services at CSMIA, Mumbai
for the remaining period of Third Control Period i.e.
31.10.2024 t0 31.03.2026.

16. | Order No. 09/2024-25| Interim arrangement to continue the levy of existing | 24.09.2024
tariffs till 31.03.2025.

17. | Order No. 10/2024-25| Interim arrangement to levy the existing tariffs in | 26.09.2024
respect of Cargo Facility, Ground Handling and
Supply of fuel to the Aircraft provided by the
Independent Service Providers for further period up
t031.03.2025.

18. | Order No. 18/2024-25| Interim arrangement to continue the levy of existing | 24.03.2025
tariffs till 30.06.2025/30.09.2025.

19. | Order No. 19/2024-25| Interim arrangement to levy the existing tariffs in | 28.03.2025
respect of Cargo Facility, Ground Handling and
Supply of Fuel to the Aircraft (CGF) Services
provided by the Independent Service Providers for
further period up t0 30.09.2025.

Other Order
20. | Order No. 12/2024-25| Declaration of Jolly Grant Airport, Dehradun (DED) | 25.10.2024

as a 'major airport' under section 2(i) of Airports
Economic Regulatory Authority of India Act, 2008
(AERA Act, 2008).
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6. Performance Standards

Section 51 of the AERA Act, 2008, inter-alia, stipulates that the Central Government will make
rules pertaining to performance standards relating to quality, continuity and reliability of service.
Further as per Section 13(1) of the AERA Act, 2008, one of the functions of Airports Economic
Regulatory Authority of India (AERA) is to monitor such set performance standards as specified by the
Central Government besides determining tariffs for aeronautical services rendered at the Major
Airports.

Presently, performance standards for Major Airports including objective and subjective
parameters have been prescribed in AERA's Tariff Guidelines issued in 2011. However, the National
Civil Aviation Policy, 2016 has prescribed the performance parameters for airports operated by AAI
mentioning inter-alia that AAI will maintain an ASQ rating of 4.5 or more across all airports which have
athroughput above 1.5 MPPA (revised to 3.5 MPPA as per amendment to AERA Actin 2019). In respect
of PPP/ JV /Private Airports, the performance standards have also been prescribed in their respective
Concession Agreements/ OMDA. Accordingly, the subjective service quality standards are being
measured on the basis of ASQ (Airport Service Quality) ratings given by third party rating agencies such
as ACI (Airports Council International) and Sky Trax etc. The objective service quality standards at the
PPP/ JV/Private airports are being monitored by the respective concessioning authorities as per the
relevant provisions of their Concession Agreements/ OMDA. Thus, the present framework of
performance standards across major airports is not uniform and the overall framework is quite diffused.

Considering the above, and also in view of the fact that the airport sector in the last few years has
undergone significant growth with enhanced passenger expectations and new technological
interventions for passenger's conveniences like Digi Yatra, Self-Baggage Drop, etc, the Ministry of
Civil of Aviation decided that performance standards across all airports need to be uniform.
Accordingly, the Ministry of Civil Aviation asked Airports Economic Regulatory Authority of India
(AERA) to identify and formulate a fresh set of uniform performance standards for Major Airports,
which can then be notified by the Ministry as per the provisions of AERA Act, 2008.

AERA has accordingly initiated the process for identifying and formulating a uniform set of
performance standards relating to quality, continuity, and reliability of service at the airports, and has
also appointed an independent consultant to assist it in this regard. The consultant has undertaken study
and analysis of international benchmarks, ICAO and IATA standards, concession agreements of various
airports, and also conducted airport site visits to understand and analyze the service quality related
issues. Multiple rounds of discussions have also been held with the representatives of Ministry of Civil
Aviation and other Government agencies like DGCA, BCAS, etc., to obtain their comments and gain
perspectives in this regard and the work is in progress.

7. Court Cases

As on 31.03.2025, Forty-Nine (49) cases are pending in the various Courts/ Tribunals wherein
AERA is arrayed either as Appellant or Respondent. During the year 2024-25, Seven (07) new cases
(Hon'ble TDSAT-05, and Hon'ble Supreme Court—02) were filed either by AERA or the other party.

Further during the period, One SLP and Two Review Petition were filed by AERA before the
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Hon'ble Supreme Court, and the Supreme Court has disposed off the SLP and the Review Petitions. One
Contempt Petition was disposed off by the Hon'ble Kerala High Court and One Industrial Dispute matter
was disposed off by Central District Court Delhi. The details of pending cases as on 31.03.2025 are as

under:
S1. No. Court/Tribunal No. of cases
1 Telecom Disputes Settlement and Appellate Tribunal (TDSAT) 30
2 Supreme Court of India 16
3 High Court of Delhi 01
4 Rajasthan High Court 01
5. Bombay High Court 01
Total cases 49
8. Administrative & Establishment matters

(a) Organization of Special Campaign for disposal of pending matters and cleanliness and
other activities:

As per directions received from MoCA, Special Campaign for disposal of pending matters and
cleanliness was observed in the Authority during 2nd Oct 2024 to 31st Oct 2024. During the Special
Campaign, AERA Office and its surroundings were cleaned and beautified. Further, weekly Special
Drives were conducted, during which all officials reviewed the files and documents that were no longer
relevant and segregated the same for weeding out, and cleaned respective workplaces & drawers etc.

Following other major activities were conducted in AERA:

SL. No.| Name of the activity/ Activity Conducted Date
occasion
1. Celebration of Celebration of 10th International Yoga Day - | 21.06.2024
International Yoga Day | 2024 on 21st June, 2024, by organizing a Yoga
Camp at flying club AAIOI, Safdarjung Airport,
New Delhi.
2. Vigilance Awareness Vigilance Awareness campaign was organized | 16.08.2024
Campaign - 2024 wherein various activities like poster making | to
competition, Essay Competition and Integrity | 15.11.2024
Pledge were conducted with the employees of
AERA.
3. Hindi Pakhwada Hindi Pakhwada was celebrated wherein various | 14.09.2024
competitions and activities related to Hindi like | to
Vocabulary, Essay, Typing, Speech, Question | 30.09.2024
Forum, Poetry Recitation were organized.
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SIL. No.| Name of the activity/ Activity Conducted Date
occasion
4. Special Campaign 4.0 | Special Campaign 4.0 including swachhta | 02.10.2024
pakhwada was organized wherein work place, | to
cupboards, file racks, water tanks and AERA's | 31.10.2024
nearby place like parking and road areas were
cleaned. Old records and papers were weeded
out, and various competitions such as painting,
quiz, essay writing etc. were organized.
5. Constitution Day Constitution Day was Celebrated and a | 26.11.2024
workshop on Indian Constitution was organized.
6. Awareness and A workshop on the said Act was organized in | 17.12.2024
Sensitization on which experts addressed the staff and officers of
“Sexual Harassment of | AERA, and elaborated and explained the various
women at workplace provisions and safeguards provided in the Act
(prevention,
prohibition and
redressal) Act, 2013”
7. International Women's | International Women's Day was celebrated, anda | 10.03.2025
Day Lecture was organized on the topic of “Women's
health issues”.
8. Various activities Lecture on the topic “Eyes and Our health”, 30.05.2024
pertaining to personal
wellbeing, health and and on the topic “Recognizing and Developing | 22.01.2025
capacity development | your Potential”
(b) Implementation of Official Language Policy of Government

All out efforts were made for implementation of the Official Language Policy of the Government
in AERA. In order to encourage staff for doing official work in Hindi, various lectures and talks on
different topics like motivation, employee's well-being etc. were organised in the office.

Hindi fortnight was organised from 14-30 September, 2024 during which various Hindi
competitions were organized. About 132 Officials participated with great zeal and enthusiasm, and
winners were awarded with a cash prize and merit certificate. During this period, Hindi section
conducted inspection of different sections of the Authority regarding the work of Official Language.
Review of AERA website was also done to ensure updation of Hindi material on the website.

Nine (09) officials from the Authority participated in the All-India level Hindi conference
organised from 14-15 September, 2024 by the Department of Official Language at Bharat Mandapam,
New Delhi. Four (04) personnel participated in joint regional conference on Official Language and Prize
Distribution Ceremony organised by the Department of Official Language in Jaipur (Rajasthan). Seven
(07) Hindi workshops for officials were organized in which a total 300 officials participated during the
year.
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Quarterly Meetings of the official language implementation committee chaired by the
Chairperson, AERA, were held regularly. Incentive scheme of Government of India for the promotion of
Rajbhasha has been implemented in the Authority to motivate the officials for doing their maximum
work in Hindi. Cash Prizes amounting to a total of Rs. 45,000/- and citation certificates were awarded to
the Thirteen (13) officials who emerged as winners in these schemes during the year.

Ministry of Civil Aviation had also conducted inspection of AERA on 06th June, 2024 regarding
the implementation of Official Language Policy, and have appreciated AERA for the work done in this
regard.

(©) Women Welfare including Gender Budgetary Data

AERA has 28 Women employees (including staff on loan basis from AAI, and support staff
working on outsourced basis), for whom suitable welfare measures have been undertaken, like provision
of transport/ vehicle for pick up/ drop at home in case of medical emergency or early arrival/ late
departure from office due to official exigencies of work, organization of a general talk on sexual
harassment of women at workplace, dedicated female housekeeping staff for female washrooms etc.

(d) Public Grievance Redressal Machinery

The Authority is registered with the Central Public Grievances portal of the Department of
Administrative Reforms & Public Grievances and grievances are addressed within the stipulated time.

.(e)  Pollution Control

The Authority encourages and accordingly incentivises the airports during the tariff
determination process for environmentally friendly measures undertaken by them. These broadly
include use of solar/ renewable energy, rain water harvesting, recycling of water through treatment plant
etc.

) SC/ST and OBC representation as on 31.03.2025.

The Authority recruits officers & staff of AERA on deputation basis only and, hence, reservation
policy is not directly applicable. However, officers and staff of AERA have sufficient representation of
SC, ST and OBC categories.

(2) Facilities for differently abled persons.

During the period, AERA has shifted its office to Udaan Bhawan, the newly constructed
combined office building for AERA, AAIB, BCAS, DGCA and AAI, at Safdarjung Airport premises,
where lifts are installed, ramps are available, and separate washrooms are also available for accessibility
of'the differently abled persons. AERA Website is also friendly for them.

(h) Major Achievements
At the beginning of the FY 2024-25, there were 30 Major Airports and 4 additional airports were

added in the list of Major Airports, during the FY 2024 - 2025, making a total of Major Airports as 34 at
the end of the FY 2024-25.
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During the period of this reporti.e. 1st April, 2024 to 31st March, 2025, a total of 20 tariff orders
were issued by AERA for different Airport Operators and Independent Service Providers as enumerated
below:

(1) Tariff Orders issued for Airport Operators - 09
(i1) Ad-hoc Orders for Independent Service Providers - 05
(iii))  Orders for Interim extension of Tariff validity - 05
(iv)  Other Orders - 01

In order to cater to the growing need of increasing passenger traffic and to improve the service
delivery, AERA as part of Tariff Determination process had allowed a total Capex investment of Rs.
12678 crores through the aforementioned tariff orders for various airports for the development,
improvement, and expansion of airport including airside and passenger terminal buildings, etc. in order
to cater to the growth of the passenger traffic in the coming years.

During the year, following key initiatives have also been launched by AERA:-
1.) Proposal for amendments to AERA Act

With increase in the numbers of major airports including PPP/JV/Leased Airports and the
dynamic nature of the airports ecosystem, new issues are emerging in the economic regulation of the
airports thereby necessitating the strengthening of the various provisions of the prevalent AERA Act,
2008 so as to address the increasing complexities of tariff determination exercise and also to reduce the
scope of ambiguous interpretation of different existing provisions of the Act that are resulting in
unnecessary litigations. For this, AERA has undertaken the exercise of re-visiting the various relevant
provisions of the AERA Act, 2008 based on which draft amendments to the AERA Act, 2008 have been
formulated and submitted to the Ministry of Civil Aviation.

2)) Identifying and formulating fresh set of Performance Standards:

Considering that the present framework of performance standards is diffused and not uniform
across the airports, and significant changes have taken place in the airport sector over the past decade
like enhanced passenger expectations, increased passenger traffic, etc, the Ministry of Civil Aviation has
decided that AERA may undertake the exercise of identifying and formulating a fresh set of uniform
performance standards relating to quality, continuity and reliability of services at the airports, which will
be applicable across all the major airports. Accordingly, AERA has initiated the process of identifying
and formulating a fresh set of performance standards for Major Airports for subsequent notification by
the Ministry of Civil Aviation under the extant provisions of the AERA Act, 2008.

3) Revision of AERA Tariff Guidelines, 2011:

AERA Guidelines for Tariff Determination were issued in 2011. With the passage of time, airport
ecosystem has undergone major changes with exponential growth in passenger traffic and a large-scale
capital investment for augmentations/expansion of existing airports, and establishment of new airports,
thereby posing new issues in the economic regulation framework of airports. In the said background, a
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need has been felt for a comprehensive review and revision of the existing tariff guidelines to address the
present-day regulatory requirements.

Accordingly, AERA has initiated the exercise of a comprehensive review and revision of its tariff
determination guidelines to strengthen its methodological rigour and enhance operational efficiency.
The revised guidelines will focus on better cost optimization and efficiency across the regulatory
building blocks and more practical apportionment of airport charges including UDF, while ensuring
equitable outcomes for all stakeholders.

9. Budget
Funding structure

AERA receives its funding through Grants-in-Aid from the Government. During FY 2024-25, a
sum of Rs. 22.20 crores were received by AERA through the Ministry of Civil Aviation. AERA does not
levy or collect any fee / charges for its services or discharge of its functions.

10.  Regulatory Advocacy and protection of interest of users

AERA officials regularly participate in the seminars and workshops for furthering and gaining
updates on the regulatory good practices, issues and challenges in the infrastructure regulatory sector.

AERA is also a member of the Forum of Indian Regulators and regularly participates in its
activities to keep abreast with the developments in other Regulatory sectors. Further, AERA is also a
member of South Asia Forum of Infrastructure Regulators (SAFIR).

AERA follows a fully transparent and structured tariff determination process. The tariff
proposals submitted by the Airport Operators are placed in the public domain by way of a Consultation
Paper through AERA's website, along with issuance of public notices in leading national newspapers.
All stakeholders i.e Airport Operators, Airlines, Service Providers, Association of passengers, etc. are
invited to provide verbal and written submissions and to participate in stakeholder consultation
meetings conducted in hybrid mode. The airport operator is then required to submit counter comments
on the views received from all the stakeholders. The complete set of documents i.e. stakeholder
comments and the operator's counter-comments, is made available on AERA's website.

Thereafter, the Authority evaluates all inputs on merits, and determines the tariff in a balanced
manner, ensuring fair consideration of the interests of all stakeholders. The final tariff order, containing
detailed reasoning and the basis for every decision, is published on AERA's website, thereby ensuring
complete transparency in the tariff determination process.

11. Capacity Building

The Authority encourages and nominates its officers and staff for participation in various
Training Programmes/ Seminars/ Workshops relevant to functioning of the Authority. Workshops were
also conducted on Ethics and Governance on 23.10.2024 and Code of Conduct on 06.11.2024 by AERA.

L
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AERA with the approval of MoCA, has entered into an MoU with IATA (International Air Transport
Association) for training of AERA officials in various relevant fields of Aviation like Airport Financial
Management, Airport Development and Infrastructure Design, etc.

12. Accounts & Audit

Income & Expenditure Account for the FY 2024-25 and Balance Sheet as on March 31, 2025 are
enclosed.
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
BALANCE SHEET AS ON 31.03.2025

(AMOUNT Rs.)
CORPUS/CAPITAL FUND AND LIABILITIES SCHEDULE CURRENT YEAR PREVIOUS YEAR
Corpus/capital fund 1 1,02,56,777.09 -3,15,10,632.91
Reserves and surplus 2 - -
Earmarked / endowment fund 3 . 29,43,00,000.00
Secured loans borrowings 4
Unsecured loans borrowings 5
Deferred credit liabilities 6
Current liabilities and provisions 7 5,79,51,077.00 5,63,76,896.00
TOTAL 6,82,07,854.09 31,91,66,263.09
ASSETS
Fixed assets 8 289.00 26,96,00,335.00
Investment-form earmarked/endowment funds 9
Investment-others 10
Current assets, loans, advances etc. 11 6,82,07,565.09 4,95,65,928.09
Miscellaneous expenditure
(To the extent not written off or adiusted)
TOTAL 6,82,07,854.09 31,91,66,263.09
Significant accounting policies 24
Contingent liabilities and notes on accounts 25

For A Arora & Co
Chartered Accountant
FRM:023066MN

On behalf of management of
AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

/-{//,_

CA Ashish Arora NAME: Suyash Narain
Partner DESIGNATION: SECRETARY
MRN:515393 TE:

ST | SUYASH MARAIN

Hit§E | Secielary

P i eSS

conomc Regulatory Authonly ol inn
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
INCOME AND EXPENDITURES ACCOUNT FOR THE YEAR ENDED 31.03.2025

[AMOUNT Rs)

SCHEDULE |CURRENT YEAR PREVIOUS YEAR
INCOME
Income from sales/ services 12 - -
Grant/subsidies 13 22,20,00,000.00 16,09,66,095.00
Fees/subscripitions 14 . &
Income from Investments 15 #
{income on invest. From earmarked/endowment fund
Transferred to fund)
Income from royalty, publication etc. 16 T
Interest earned 17 . =
Other income 18 15,214.00 2,75,106.00
Increased/(decreased) in stock of finished goods and work in progess 19 ] -
TOTAL (A) 22,20,15,214.00 16,12,41,201.00
EXPENDITURES
Establishment expenses 20 7,02,25,406.00 7,16,36,174.00
Other administrative expenses etc. 21 10,95,31,653.00 9,78,97.443.30
Depreciation g 3
Expenditures on grants and subsidies 22
Interest 13 -
Expenses incurred on fixed assets 4,90,745.00
TOTAL (B) 18,02,47,804.00 | 16,95,33,617.30
Balance being ecxess of income over Expenditures (A-8) 4,17,67 410,00 -82,92,416.30
Transfer to Special Reversse (Specify each) 3
Transfer to /from General Reverse 5
BALANCE BEING SURPLUS/(DEFICIT)CARRIED TO CORPUS/CAPITAL FUND 4,17,67,410.00 -B2,92,416.30
Significant accounting policies 24
Contingent liabilities and notes on accounts %5

On behalf of management of
AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

MNAME: Suyash Narli/

DESIGNATION: SECRETARY
DATE:
AT [ SUYASH NARAIN
HiE | Secselary
e s Rfeams Gigs
wamic Regulatary Authomy o India
7 s derm
try af v Aswviatio
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALAMNCE SHEET A5 ON 31.03.2025

{Amount Rs)

SCHEDULE 1: CORPUS/CAPITAL FUND

ANNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

Balances as at the beginning of the year

and expenditures Account

Add: Contributions towards Corpus/Capital Fund
Add: Balances of net income/ expenditures transferred from the income

-3,15,10,632.91

4,17,67,410.00

-2,32,18,216.61

-82,92,416.30

BALANCE AT THE YEAR END

1,02,56,777.09

-3,15,10,632.91

{Amount Rs)

SCHEDULE 2- REVERSE AND SURPLUS

ANMNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

1. CAPITAL RESERVE
As per last Account
Addition during the year
Less: Deduction during the year

2. Revaluation Reserve
As per last Account
Addition during the year
Less; Deduction during the year

3. SPECIAL RESERVE
As per last Account
Addition during the year
Less: Deduction during the year

4. GENERAL RESERVE
As per last Account
Addition during the year
Less: Deduction during the yvear

TOTAL

[Amount Rs)

SCHEDULE 3 - EARMARKED / ENDOWMENT FUNDS

ANNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

&) Opening Balance of the Funds
b} Additions to the Funds
i} Donations/Grants

i) Other additions

ii} Income from Investments made on account of funds

29,43,00,000.00

16,00,00,000.00
13,43,00,000.00

TOTAL [A+8]

29,43,00,000.00

29,43,00,000.00

c) Utilisation of Funds

i) Capital Expendilure

Courpus Fund

Others

Total

i) Revenue Expenditure

Salaries, Wages and allowances etc.
Rent

Other Administrative expenses Total
Total

29,43,00,000.00

TOTAL @

29,43,00,000.00

MET BALANCE AS AT THE YEAR END (a+b-c)

29,43,00,000.00
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2025

(AMOUNT Rs)

SCHEDULE 4 - SECURED LOANS AND BORROWINGS

ANNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

1. Central Government
2. State Government (Specify)

3. Financial Institutions

a) Terms Loans
b} Interest accrued and due

4. Banks

a) Terms Loans

Interest accrued and due

b) Other Loans (Specify) Interest accrued and due
5. Other Institutions and agencies

6. Debentures and bonds

7. Others [Specify)

TOTAL

MNote : Amount due within one year

SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS

ANNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

1. Central Government
2. State Government (Specify)
3. Financial Institutions

4. Banks :
a) Terms Loans
b) Other Loans (Specify)

5. Other Institutions and agencies
6. Debentures and bonds

7. Fixed Deposits

8. Others (Specify)

TOTAL

Note : Amount due within one year

SCHEDULE & - DEFFERED CREDIT LIABILITIES

ANNEXURE NO.

CURRENT YEAR

PREVIOUS YEAR

a) Acceptances secured by hypothecation of
capital equipment and other assets
b) Others

TOTAL

A
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2025
(AMOUNT RS)
SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS ANNEXURE NO. JCURRENT YEAR |PREVIOUS YEAR

A) CURRENT LIABILITIES
1. Acceptances - -
2. 5undry Creditors :
a) For Goods - -

b) Others 1 - -

3. Advances Received - =
4. Interest accrued but not due on :
a) Secured Loans/ borrowings - -

b) Unsecured Loans/ borrowings . -

5. Statutory Liabilities :

a) Over due . -

b) Others 2 1,84,822.00 1,16,760.00
6. Other Current Liabilities 3 41,58,305.00 35,22,801.00
7. Deferred Grant Income (Refer Foot Note) - 314.00
TOTAL (A) 43,43,127.00 36,39,875.00

B) PROVISIONS
1. For Taxation - -
2. Gratuity - -
3. Superannuation/Pension - -
4, Accumulated Leave Encashment - -
5. Trade Warranties/Claims -
6. Other 4 5,36,07,950.00 5.27,37,021.00

TOTAL (B) 5,36,07,950.00 5,27,37,021.00
TOTAL (A+B) 5,79,51,077.00 5,63,76,896.00
Foote Mote:

Opening balance at the beginning of the year 314.00 252.00
Grant received during the year 4,94,615.00 35,33,967.00
Grant amortized during the year & netted off with the Fixed Assets 4,94,627.00 35,33,905.00
Transfer to Income and Expenditure 302.00 -
Closing balance at the end of the year - 314.00
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FINANCIAL STATEMEMNTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2025

(Amount Rs.)
SCHEDULE 9: INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS ANNEXURE NO. CURRENT YEAR PREVIOUS YEAR
1. In Government Securities o =
2. Other approved Securities . 5
3. Shares o =
4. Debentures and bonds = -
5. Subsidiaries and joint ventures - -
6. Others (to be Specified) o .
TOTAL = -
[Amount Rs.)
SCHEDULE 10: INVESTMENT FROM EARMARKED/ ENDOWMENT FUNDS ANNEXURE NO. CURRENT YEAR| PREVIOUS YEAR
1. In Government Securities -
2. Other approved Securities = -
3. Shares - -
4, Debentures and bonds - -
5. Subsidiaries and joint ventures
6. Others (to be Specified)
TOTAL

A
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2025

{Amount Rs.)

SCHEDULE 11: CURRENT ASSETS, LOANS, ADVANCES ETC,

ANNEXURE NO.

CURRENT YEAR

A.) CURRENT ASSETS
1. Inventories :
a) Stores and Spares
b} Loose Tools
] Stock in Trade Finished Goods
Work-in-Progress
Raw Material

2. Sundry Debtors :
a) Debts Outstanding for a period exceeding Six months
b) Others

3. Cash balances in hand (including cheques/drafts and imprest)
4. Bank Balances :
a) With 5checlule Rank
On Current Accounts
On Deposit Accounts (includes margin money)
On Savings Accounts
b} With non Schedule Bank
On Current Accounts
On Deposit Accounts {includes margin money)
On Savings Accounts

5. Post Office Savings Accounts

6,63,05,956.00
14,89,999.00

PREVIOUS YEAR

4,51,47,064.09
29,99,998.00

TOTAL (A)

6,78,05,955.09

4,81,47,062.09

B.) LOANS, ADVANCES AND OTHER ASSETS
1. LOANS :
a) Staff
b) Other Entities engaged in activities/nbjectives similar to that of
the Entity
c) Other (Specify)
2. Advances and other amounts recoverable in cash or in kind
for value to be recelved :
a) On Capital Account (Airport Authority of India)
b} Prepayments
c} Others
3. Income Accrued :
a) On Investments from Earmarked / Endowment Fund
b} On Investment - Others
¢} On Loans and Advances
d) Others

4. Claim Receivable :
a) TDS Receivable on Interest

4,01,339.00

14,18,055.00

811.00

TOTAL (B)

4,01,610.00

14,18,866.00

TOTAL [A+B)

6,82,07,565.09

4,95,65,928.09
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2025

(Amount Rs.)
SCHEDULE 12: INCOME FROM SALES f SERVICES ANNEXURE NOD. CURRENT YEAR | PREVIOUS YEAR
1. Income from Sales
a) Sale of Finished Goods = =
b) Sale of Raw Material s =
c) Sale of Scraps z 5
2. Income from Services
a) Labour & Processing Charges
b} Professional / Consultancy Services =
c) Agency Commission and brokerage . =
d) Maintenance Services (Equipment / property) ¥ x
e) Other [Specify) %
TOTAL Z
[Amount Rs.)
SCHEDULE 13: GRANTS / SUBSIDIES ANNEXURE NO. CURRENT YEAR | PREVIOUS YEAR
[Irrevocable Grants & Subsidies Received) )
1. Central Government (Refer Foot Note) 22,20,00,000.00 | 16,09,66,095.00
2. State Gowvernment (s} 2 :
3. Government Agencies -
4. Institutions / Welfare Bodies - 1
5. International Organisations '
6. Others (Specify) -
TOTAL 22,20,00,000.00 | 16,09,66,095.00
Foot Note: :
Irrevocable Grants & Subsidies Received from Central Government 22,20,00,000.00  16,45,00,000.00
Fixed Assets purchased during the year (Net Grant) - 35,33,905.00
22,20,00,000.00  16,09,66,0095.00
Mote: As per CAG direction, Purchase of Fixed asset shown in Income and Expenditure Account
(Amount Rs.)
SCHEDULE 14: FEES / SUBSCRIPTIONS ANNEXURE NO. CURRENT YEAR | PREVIOUS YEAR

1. Entrance Fees

2. Annual Fees / Subscriptions
3. Seminar / Program Fees

4, GPF Subscription

5, Others [Specify)

TOTAL
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2025

[Amount Rs.)
ANNEXURE NO. CURRENT YEAR PREVIOUS YEAR

SCHEDWULE 16: INCOME FROM ROYALTY, PUBLICATION ETC.

1. Income {1 cm Royalty
2. Income from Publications
3. Others (Specify)

TOTAL

[Amount Rs.)
ANNEXURE NO. CURRENT YEAR PREVIOUS YEAR

SCHEDULE 17: INTEREST EARNED

1. On Term Deposits :
a) with Schedule Banks
b} with non-Schedule Banks
¢} with Institutions
d) Others
2. On Savings Accounts :
a) With Schedule Banks
b} with non-Schedule Banks
¢] Post Offices Savings Account
d) Others
3. On Loans :
a) Employees J Staff
b} Others

4. Interest on Debtors and other Receivables

TOTAL

{Amount Rs.)
ANNEXURE NO. CURRENT YEAR PREVIOUS YEAR

SCHEDULE 18: OTHER INCOME

1.Profit on sale f disposal of assets :

a) Owned assets

b} Assets acquired out of grants, or received free of cost
2. Exports incentives realized
3. Fees for Miscellaneous Services

4, Miscellaneous Income 7 15,214.00 20.00

5. Prior period income 1,08,561.00
&, Excess Provision written back 1,66,525.00
TOTAL 15,214.00 2,75,106.00

A

.-"""Hr._._

e | SUYASH NARAIN
afiyd | Seceay
p— R Ll

v Aufhority ol nng

 enic AU
nr fasra s
iy of Gl At




FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2025

[AMOUNT Rs.)
SCHEDULE 19: INCREASE/(DECREASE) IN STOCK OF FINISHED GOODS & ANNEXURE NO. | CURRENT YEAR PREVIOUS YEAR
IWORKIN PROGRESS
a)Closing Stock
Finished Goods -
- Work-in-progress -
bjLess: Opening Stock
- Finished Goods -
- Work-in-progress -
|MET INCREASE/ (DECREASE) [A-B) -
[Amount Rs.)
SCHEDULE 20: ESTABLISHMENT EXPENSES ANMNEXURE NO. | CURRENT YEAR | PREVIOUS YEAR
a) Salaries and Wages ] 7,02,25,406.00 7,16,36,174.00
b} Allowances and Bonus -
¢} Contribution to Provident Fund -
d) Contribution to other fund [ Specify)
e) Staff Welfare Expenses
f} Expenses on Employees Retirement and Terminal benefits
|} Others [Specity)
TOTAL 7,02,25,406.00 7,16,36,174.00
(Amount Rs.)
SCHEDULE 21: OTHER ADMINISTRATIVE EXPENSES ETC. ANNEXURE NO. | CURRENT YEAR | PREVIOUS YEAR
a) Repairs and maintenance 39,601.00 15,78,065.00
b} Rent, Rates and Taxes - 1,05,21,362.00
d) Postage, Telephone and Communication charges 1,56,850.00 2,28,453.00
e} Printing and stationery 10,27,423.00 1,47,508.00
f} Travelling and Conveyance Expenses 14,39,058.00 11,34,203.00
gl Subscription Expenses 4.91,760.00 1,00,000.00
h) Auditors Remuneration 6,49,865.00 5,42,415.00
i) Hospitality Expenses 1,65,199.00 1,43,820.00
i) Professional / Consultancy fee 5,18,43,303.00 3,36,90,350.00
h] Advertisement and publicity 29,59,859.00 17,21,760.00
i] AMC Charges 25,63,143.00 11,48,387.00
il Manpower Hinng 2,05,75,686.00 3,41,82,812.00
k) Others 9 2,76,19,906.00 1,27,58,308.30
TOTAL 10,95,31,653.00 9,78,97,443.30
Foot Nate:
Prior Period items
Particulars CURRENT YEAR |PREVIOUS YEAR
Pension & Leave Salary 4,06,264.00
Others - 1,36,807.00
5,43,071.00
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[Amount Rs.)
SCHEDULE 22: EXPENDITURE ON GRANTS, SUBSIDIES ETC. ANNEXURE NO. | CURRENT YEAR | PREVIOUS YEAR
a) Grants given to Institutions / Organisations - -
b} Subsidies given to Institutions / Organisations - -
TOTAL = =
{Amount Rs.)
SCHEDULE 23: INTEREST ANNENURE NO. | CURRENT YEAR| PREVIOUS YEAR

a) On Fixed Loans
b) On Other Loans {Including Bank Charges]
c) Others (Specify)

TOTAL
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FINAMCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

ANNEXURES TO BALANCE SHEET

{Amount Rs.)
[Annauuri : 1 Sundry Creditors CURRENT YEAR (24-25) PREVIOUS YEAR (23-24)
|other liability
TOTAL = =
(Amount Rs.)
Annexure : 2 Statutory Liabilities CURRENT YEAR (24-25) |PREVIOUS YEAR (23-24)
CGSTGSTTDS @ 1% 19,116.00 30,179.00
IGST GST TDS @ 2% 1,46,590.00 56,010.00
SGSTGSTTDS @ 1% 19,116.00 30,179.00
MPS Payable - 392.00
TOTAL 1,84,822.00 1,16,760.00
[Amount Rs.)
Annexure : 3 Other Current Liabilities CURRENT YEAR (24-25) PREVIOUS YEAR (23-24)
Security Deposit 7,31,456.00 12,09,646.00
Earnest Money Deposit - 8,00,000.00
Copier Maintenance Corporation(EMD] 5,000.00 5,000.00
Interest Payable to Ministry 34,21,849.00 15,08,155.00
Total 41,58,305.00 35,22,801.00
{Amount Rs.)
Annexure ; 4 PROVISIONS(Others) CURRENT YEAR (24-25) PREVIOUS YEAR (23-24)
Pension & Salary Provision 31,00,000.00 30,00,000.00
Professional Fee Provision 39,85,233.00 20,78,469.00
Provision for AMC 4,25,000.00 4,53,984.00
Provision for Audit Fee 6,00,000.00 5.41,300.00
Provision for Hiring Vehicle 1,89.443.00 1,42,173.00
Provision far House Keeping Expense - 1,01,924.00
Provision for Manpower Qutsourcing AAl Old 3,21,30,983.00 3,21,30,983.00
Provision for Manpower Outsourcing 28,85,557.00 23,88,446.00
Provision for Eleciricity & Power 4,99,962.00 4,99,962.00
Provision for Repair & Maintenance Charges 40,30,767.00 51,00,524.00
Provision for Other Expenses 50,958.00 3,93,440.00
Provision For Salary Exp 53,72,547.00 55,64,936.00
Provision far CEA 3,37.500.00 3,40,880.00
Total 5,36,07,950.00 5,27,37,021.00
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(Amount Rs.)
:.n::is::'re : 5 Advances and other amounts recoverable in cash or in kind CURRENT YEAR(24-25) PREVIOUS YEAR (23-24)
Airport Authority of India -(Refugee staircase) 2,80,600.00 7,55,671.00
Alrport Authority of India - 5,41,645.00
Energy Efficiency Services Limited 1,20,739.00 1,20,7359.00
TOTAL 4,01,339.00 14,18,055.00
(Amount Rs.)
[Annexure : 6 Fees for Miscellaneous Services CURRENT YEAR|24-25) PREVIOUS YEAR (23-24)
|Postal order / RTi Fees 3
|ToTaL
{Amount Rs.)
Annexure : 7 Miscellaneous Income CURRENT YEAR(24-25) PREVIOUS YEAR (23-24)
Sale of old furniture and scrap 14,924.00 -
Other Receipt 290.00 20.00
TOTAL 15,214.00 20.00
(Amount Rs.)
Annexure : 8 Salaries and Wages CURRENT YEAR(24-25) PREVIOUS YEAR (23-24)
Salary Exp 5,B8,46,7958.00 5,33,41,029.00
Employer’s Contribution Towards NP5 41,25,445.00 30,82,462.00
Pension and Leave Salary 30,51,825.00 56,95,130.00
Medical Exp 13,37,219.00 18,80,984.00
Employer's Contribution Towards CPF 11,81,289.00 16,91,967.00
Employer's Contribution Towards EPF 1,19,636.00 3,96,760.00
Arrear Salary - 7,51,245.00
Transport Allowance & CEA 5,09,628.00 6,09,614.00
Arrear DA 1,95,759.00 2,86,854.00
Honorarium 1,55,000.00 1,60,000.00
Bonus 1,24,344.00 1,03,620.00
Employer Subscription of Pension 2,83,293.00 1,96,501.00
Leave Encashment 1,20,338.00 31,90,663.00
Deputation Allowance - 1,77,957.00
GS5IL Bene Fund MC 4,750.00 25,973.00
|Ration Allowance - 45,415.00
Arrear HRA 1,70,082.00 -
TOTAL 7,02,25,406.00 7,16,36,174.00
[Amount Rs.)
Annexure : 9 Other Administration Expenses CURRENT YEAR(|24-25) PREVIOUS YEAR (23-24)
Contract for Hiring Vehicle 14,42,191.00 14,20,029.00
Internet & Data Charges 4,953.00 78,711.00
News Paper & Magazines 66, 490.00 549,383.00
Office Expenzes 1,02,92,669.00 67,71,693.00
Reimbursement of TA/DA 9,66,922.00 9,59,792.00
Reimbursement of Office Bag 7.875.00 42,099.00
TDS Fees - 800.00
Training Programme - 22,35,287.30
Refreshment Expenses 7.64,B88.00 5,10,402.00
Bank Charges 12.00 -
LTC Advance 1,12,000.00 1,14,909.00
Reimburshment Of transfer Grant - 2,00,907.00
Prior Period |tem - 1,36,807.00
Reimbursement of Telephone Charges 2,67,279.00 2,27,485.00
AAl Employee Salary 1,36,94,627.00 -
TOTAL 2,76,19,906.00 1,27,58,308.30
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF

INDIA

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31.03.2025

SCHEDULE 24-SIGNIFICANT ACCOUNTING POLICIES
1. ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention, unless
otherwise stated and on the accrual method of accounting.

2. INVENTORY VALUATION

2.1 Stores and spares (including machinery spares) are valued at cost.

2.2 Raw material, semi-finished goods and finished goods are valued at lower of cost and
net realizable value. The costs are based on weighted average cost of finished goods and
semi-finished goods is determined by considering material, labour and related overheads.

3. INVESTMENTS

3.1 Investments classified as "long term investments” are carried at cost. Provision for
decline, other than temporary, is made in carrying cost of such investments.

3.2 Investments classified as "Current” are carried at lower of cost and fair value. Provision
for shortfall on the value of such investments is made for each investment considered

individually and not on a global basis. 3.3 Cost includes acquisition expansion like
brokerage, transfer stamps.

4. EXCISE DUTY

Mot Applicable
5. FIXED ASSETS

5.1 Fixed Assets are purchased out of Grants in Aid received from government. According
to Accounting Standard 12, such grants are treated as Capital Grants. Grants are deducted
from the gross value of the assets at the time of capitalization of assets in arriving at its
book value. When the grant is equal to the cost of the asset, the asset is shown in the
balance sheet at nominal value at INR 1/-

5.2 Fixed assets received by way of non-monetary grants (other than towards the corpus
fund), are capitalized at values stated, by corresponding credit to capital reserve

5.3 Capital Work in Progress against which a grant of Rs. 29.43 Crores have been received
in Privious Year has been completed in current year, According to Accounting Standard 12,
Grant are deducted from gross value of asset at the time of capitalization of asset when the
grant is equal to the cost of the asset, the asset is shown in balance sheet at a nominal

value at INR 1/-
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6. DEPRECIATION

6.1 No Depreciation is charged on the assets purchased from the Granls in Aid received
from Government.

7. MISCELLANEOUS EXPENSES

Deferred revenue expenditure is written off over a period of 5 years from the date it is
incurred.

8. ACCOUNTING FOR SALES

Mot Applicable
9. GOVERNMENT GRANTS / SUBSIDIES

9.1 Government Grants of the nature of contribution towards capital cost of setting up
project are treated as Capital Reserve.

9.2 Grants in respect of specific fixed assets acquired are shown as deduction from the cost
of the related assets.

9.3 Government Grants/Subsidy are accounted on realization basis,

9.4 Refer schedule no. 13 for the grants received during the current year and previous year.
Further, no non-monetary grant received during the current year and previous year.

10. FOREIGN CURRENCY TRANSACTIONS

10.1 Transactions denominated in foreign currency are accounted at the exchange rate
prevailing at the time of transaction.

10.2 Current assets, foreign currency loans and current liabilities are converted at the
exchange rate prevailing at the year end. The resultant gain/ loss is adjusted to cost of fixed
assets, if the foreign currency liability related to fixed assets, and in other case is
considered to revenue.

11. LEASE

Lease payments of INR NIL (PY INR 1,05,21,362.00) is recognized in the Income and
expenditure account for the current year,

12. RETIREMENT BENEFITS

12.1 Airports Economic Regulatory Authority of India (AERA) appoints the staff purely on
Deputation/Short term contract basis from amongst the official working in Central
Govt/Central Public Sector undertaking/Autonomous bodies in accordance with the "Airports
Economic Regulatory Authority Employees (Mumber of posts and conditions of service)
Rules, 2011". AERA is not liable to pay gratuily to its employees. Hence, no provision has
been made in AERA books for such benefits.
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12.2 Provision for accumulated leave encashment benefit to the employees is accrued and
computed on the assumption that they are entitled to receive the benefit as at each year

end.

PLACE: NEW DELHI L
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF
INDIA

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
31.03.2025 SCHEDULE 25- CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

MIL

2. CAPITAL COMMITMENTS

AERA's share on account of Capital commitments is INR NIL (PY INR 29.43crores) in
respect of construction of combined operational offices for DGCA, BCAS, AAIB and AERA
at Safdarjung Airport, New Delhi.

3. LEASE OBLIGATIONS

Future obligations for rentals under finance lease arrangements for plant and machinery
amounts to Rs. Nil.

4. CURRENT ASSETS LOANS AND ADVANCES

In the opinion of the management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the agreement amount
shown in the balance sheet.

. TAXATION

In view of there being no taxable income under Income-Tax act 1961, no provision for
income tax has been made.

6. FOREIGN CURRENCY TRANSACTION CURRENT YEAR PREVIOUS YEAR

6.1 Values of Imports Calculated MIL MIL
On C.I.LF BASIS

- Purchase of finished goods

- Raw Materials & Components

- Capital Goods

- Stores, Spares and Consumables

6.2 Expenditure in foreign currency:

a) Travel 5,85,179.00 NIL

b) Remittance and interest payment
to financial institutions/banks in
foreign currency MIL MIL
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c) Other expenditure

- Commission on sales MIL
- Legal and professional expenses MNIL
- Miscellaneous expenses MIL
- Training expenses MNIL
6.3 Earnings:

Value of exports on FOB MIL

6.4 Remuneration to C & AG Auditors

As Auditor 6,49,865.00
-Taxation Matters

-For Management Services

-For certification

-Other

g

MIL

MIL

MIL
12,49,978.30

MIL

5,42,415.00

7. Corresponding figures for the previous year has been regrouped/rearranged whenever

necessary.

8.During the year 202425, no excess provisions made in previous years were written back

in the books of accounts.

9. Schedules 1 to 25 are annexed to and form an integral part of the balance sheet as at
31.03.2025 and the income and expenditure account for the year ended on that date.

PLACE: New Delhi

NAME: SUYASH NARAIN

DESIGNATION: SECRETARY
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Opinion of the Comptroller & Auditor General of India on the Accounts of
Airports Economic Regulatory Authority for the year ended 31 March 2025

Opinion

We have audited the financial statements of Airports Economic Regulatory Authority.
which comprise the statement of financial position as at 31 March 2025 and the Income
& Expenditure Account/Receipts & Payment Account for the year then ended 31 March
2025, and notes to the financial statements, including a summary of significant
accounting policies under Section 19(2) of the Comptroller & Auditor General's
{Duties, Powers & Conditions of Service) Act, 1971 read with Section 35(2) of the
Airports Economic Regulatory Authority of India Act, 2008.

This Audit Report contains the comments of the Comptroller & Auditor General of
India (CAG) on the accounting treatment only with regard to classification, conformity
with the best accounting practices. accounting standards, disclosure norms, etc. Audit
observations on financial transactions regarding compliance with the Law. Rules and
Regulations (Propriety & Regularity) and efficiency cum performance aspects. etc.. if

any, are reported through inspection reports/ CAG’s audit reports separately.

In our opinion, the accompanying financial statements of Airports Economic
Regulatory Authority. read together with the accounting policies and Notes thereon and
matters mentioned in the Separate Audit Report, which follows, give a true and fair
view of the financial position of the autonomous body as at March 31, 2025, and (of)
its financial performance and its cash flows for the year then ended in accordance with

uniform format of accounts/accounting standards generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with CAG’s auditing regulations/ standards/
manuals/ guidelines/ guidance-notes/ orders/ circulars etc. Qur responsibilities are
further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the autonomous body in
accordance with ethical requirements that are relevant to our audit of the financial
statements. and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
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Responsibilities of Management for the financial statements

The management of Airports Economic Regulatory Authority is responsible for the
preparation and fair presentation of the financial statements in accordance with uniform
format of accounts applicable to the AB/accounting standards generally accepted in
India, and for internal control as management determines it necessary to enable the
preparation of financial statements that are free from material misstatement. whether

due 1o fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion in accordance with
CAG's  auditing regulations /standards /manuals /guidelines /guidance-

notes/orders/circulars ete.

For and on behalf of the
Comptroller and Auditor General of India

M%‘“""—'

Place: New Delhi (Pramod Kumar]—
Dated:l§ October 2025 Addl Deputy Comptroller and Auditor
General (Infrastructure)
New Delhi




Annual Report 2024-25

Separate Audit Report on the Accounts of Airports Economic Regulatory Authority for

A.

C.

the year ended 31 March 2025
Balance Sheet

Corpus / Capital Fund and Liabilities
Current Liabilities and Provisions (Schedule: - 7) - ¥ 579.51 lakh

The above does not include provision for T 9.56 crore on account of the salary of
employees of AAI posted in AERA for the period from May 2009 to March 2015. This
has resulted in understatement of Current Liabilities and Provisions and Other
Administrative Expenditure to the Extent of ¥ 9.56 crore.

A similar comment was also raised during the year 2020-21, 2021-22, 2022-23 and 2023-

24 however, no corrective action has been taken by the management.

Assessment of Internal Controls
I. Adequacy of Internal Control System: Internal control system is adequate and

commensurate with the size and nature of Authority.

ii. Adequacy of Internal Audit System: Internal audit has not been conducted for the
period 2024-25.

ii. System of Physical verification of fixed assets: Physical verification of assets has
been conducted for the vear 2024-25.

iv. System of Physical verification of inventory: There is no inventory in Authority.
V. Regularity in payment of statutory dues: Statutory dues were paid on time.

Grants in aid

During the vear 2024-25, Airport Economic Regulatory Authority of India (AERA)
received a total grant of 2 22.20 crore from the Ministry of Civil Aviation. It had an
unspent balance of grant of 2 4.34 crore as on 01 April 2024. Out of this total grant of 2
26.54 crore, AERA could utilize 2 20.32 crore during 2024-25, leaving an unspent grant
of ¥ 6.22 crore as on 31 March 2025. (Data as per Utilization Certificate submitted to
Administrative Ministry)

AERA has also earned interest amounting to % 0.34 crore on grant, which was payable to
Ministry as on 31 March 2025.
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Government of India
Airports Economic Regulatory Authority of India
3rd Floor, Udaan Bhawan, Safdarjung Airport,
New Delhi-110003



