ANNEXVRE - T

b

bhadra

A- International Maximum Tariff.

Lxisting AEREA approved Tariff For New Purposed Ratg For
2011-12,2012-13,2013-14, 2014-15 & 2015-16 - 2016-17 & 2017-18 o
Tariff per ICAO Tariff per
ICAO Flight in Code Flight in
Code [ (INR) (INR)
[a]- Passe Nger International Flights | [a]- Passenger International Flights
Code B | [CodeB B Upper Limit 24,73
Code Bl - | Code Bl Upper Limit 36,10
Code C1 | Code C1 Upper Limit 51,14
Code C A320 (Narrow Body) Upper Limit 125,208 Code C Upper Limit 127,03
Code D . Code D UpperL?m'it ,216'§2
A300/310 (Wide Body) Upper Limit 155,100 A330/310 Upper Limit 204,59
y < Upper Limit 300,87
CodeE 15477777 (Wide Body) Upper Limit 202,100 CodeE 1577777 (Wide Body) |Upper Limit 240,69
CodeF | ' Code F ® Upper Limit 247,38
[b]- Freighiter International Flights [b]- Freighter International Flights B
Code B Upper Limit Code B Upper Limit
Code B1 Upper Limit Code B1 Upper Limit
CodeCl Upper Limit CodeC1 Upper Limit 48,13
Code C Upper Limit Code C Upper Limit 120,34
Code D Upper Limit 211,500 Code D Upper Limit 240,69
Code E Upper Limit Code E Upper Limit 300,871
Code F Upper Limit Code F Upper Limit 247,38
B- Domestic Maximum Tariff.
[a]- Passenger Flights [a]- Passenger Flights
Code B Code B Upper Limit 19,00(
Code B1 Code B1 Upper Limit 19,80(
Code C1 Code C1 Upper Limit 41,40(
Code C Upper Limit 45,000 Code C Upper Limit 63,00¢
Code D Upper Limit 54,000 Code D Upper Limit 117,00(
Code E Upper Limit 99,000 Code E Upper Limit 171,00¢
Code F Code F Upper Limit 153,00(
b- Freighter Flights b- Freighter Flights
Code B _ Code B Upper Limit
CodeBl N Code B1 Upper Limit
CodeC1 Upper Limit 21,620 CodeC1 Upper Limit 36,00C
Code C 3 Code C Upper Limit 63,00C
Upper Limit 117,000
CodeD  Z5T0 Upper Limit 78730 |90 [a310 Upper Limit 81,000
Code E Code E Upper Limit 171,000
Code F Code I Upper Limit 126,000

Justification for increase, if any, in Tariff sought

(i) Due to increasing operational cost over the year which is being proposed to be partially charged in the revised upper limit of prices.
(ii) In view of the various increases in the cost structure and around 40% hike in the central minimum wages actand having
impact on other contractual obligations like PF, ESI etc during the last five years and recent major hike in wages.
(iii) During the last five years there had been major increase in alimost all other costs.
(iii) Keeping in view the revised policy where the self-handling has also been allowed the scope for the absorption of cost

becomes difficult and hence the increase is proposed rate,

(iv)  Abnormal increase in the land license fees rates by AAl w.e.f. 01/10/2014 (Copy Attached), where earlier rate of

Rs. 2700 p.s.m.p.a. has gone up to Rs. 6300 p.s.m.p.a.




A- International Carfﬁegl‘f‘-s

B- Domestic Carrie

rs
Maximum Tariff. Maximum Tariff.
.- \ ew‘?mu ed Rate’ 5 “ New Purposed Rate For
2016417 &30 e CRNG R . 2016-17&2017:18 it
IcA0 | Aircraft ﬂll;?'ri;ftf?er cao | Kiverafi ' | Tariff per |
ightin < Flightin
Code ‘ Type i (INR) Code | Type | (R
[a]- Passenger International Flights | [a]- Passenger Domestic Flights
CodeB  |Single Engine 1! Code B Single Engine . e
|Aircraft, test-int ppp‘ﬁr Limit 2hiyen Air:rat‘t, t:.-st‘int VHBEE LR 19.009
Code B1  |Dornier ; Uppler Limit 36,104 [Code B1  |Dornmier Upper Limit 19,800
Code C1  |EMB135,ATR 72, EMB 170 Upper Limit 51,148 [Code C1  |EMB135,ATR 72, EMB 170 Upper Limit| 41,400
YAK 40, ATR 42, F27, FS0, AN 24, ATR 72, ~|YAK 40, ATR 42, F27, F30, AN 24, ATR 72,
AN 26, F28,F70, F100, YAK 42, B717, A318, e AN 26, F28,F70,F100, YAX 42,8717, 4318, |, s
CodeC 14319, 4320, A321, B727, B737, 8BJ, "MDg1 | pPer Limit 127.03% |CodeC 1,249 a300, 4321, 8727, 8737, B8], "MDg1 | “PPeT L s
to MD 90", DC 9, TU 1344 i to MD 90", DC 9, TU 1344 , ,
B 727-100, B 757, B 767, A 767 F, B-767, g , B 727-100,B757,B 767, A767 F,3-767, |
CodeD  |A300-600,A-310,A-310-F, B707,DC8,DC | Upper Limit 216,626 |Code D A300-600, A-310, A-310-F, B 707, DC8,DC | Upper Limit 17,000
10, B 787-300, MD 11, MD 11-F H 10, B 787-300, MD 11, MD 11-F !
A330-200, A 330-309, B 787-800, A-340, B- : A330-200, A 330-309, B 787-800, A-340, B- | 1
Code E 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit 300,870 |Code E 747,B-747SP, B 747-200, B-777, B777-200F | Upper Lamiz | 171,000
B 787-900,IL 96 L B 787-900, 1L 96 ' |
Code F A 380 Uppkr Limit 247382 |Code F A 380 | Upper Limit| 153,000
ity e |
]-Ereighter International Flights 28 b- Freighter:Domestic Flights l
Code B Upper Limit Code B Upper Limit
Code B1 Upper Limit Code B1 Upper Limit
CodeCl  |EMB 135, ATR 72, EMB 170 Ubper Limit 48,139 |CodeCl  |EMB 135,ATR 72, EMB 170 Upper Limit 36,000
YAK 40, ATR 42, F27, F50, AN 24; ATR72, | '@ Code C YAK 40, ATR 42, £27, FS0, AN 24, ATR 72,
AN 26, F28, F70, F100, YAK 42, B717,A318, | ... . AN 26,F28, F70, F100, YAK 42,B7.7,A318, |, . -
CodeC 14319, 4320, 4321, 8727, B737, BBJ,"MD81 | PP Limit 14038 A319, A320, A321, B727, B737, BBj,"MDg1 | LPPer Hmit] - 63,000
to MD 90", DC 9, TU 134A to MD 90", DC 9, TU 134A ;
Code D B 727-100,B 757, B 767, A 767 F, B-767, . B 727-100,B 757,B 767, A 767 F,B-767, |
A300-600, A-310, A-310-F, B 707, DC8,DC | Upper Limit 240,696 |Code D A300-600, A-310, A-310-F, B707,DC8,DC | Upper Limit| 117,000
10, B 787-300, MD 11, MD 11-F il 10, B 787-300, MD 11, MD 11-F
Code E A330-200, A 330-309, B 787-800, A-340, B- | CodeE A330-200, A 330-309, B 787-800, A-340, B- '
747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit 300,870 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit | 171,000
B 787-900, IL 96 WP B 787-900, 1L 96 |
Code F A 380 Upper Limit 247,382 |Code F A380 Upper Limit| 126,000
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A-NSO's International Flights Maximém! Tariff. B- NSO's Domestic Flights Mavimu: Tariff,
-~ NewPurposedRateFor @ . = - ' New Purposed Rate For
201617 &201 s 2016-17.& 201718
ICAO Tariff per ' Tariff per
Code Aircraft Type Flight ::Co‘;i Aircraft Type Flighlz
Singie Engine 1 e Single Engine S
B =] i ; ng I ’ R
CodeB Airera testInE _llippar Limit 30,087 |Code B 'Airtc;raft, - Upper Limit 29,700
Code B1  |Dornier Ubpdr Limit 42,122 |{Code B1 Dornier Upper Limit | 21,700
CodeC1  [EMB135,ATR 72, EMB 170 Ubpeér Limit 60,174 |Code C1  |EMB 135 ATR 72, EMB 170 Upper Limiti 50400
YAK 40, ATR 42, F27, 50, AN 24, ATR 72, | ||| | YAK 40, ATR 42, F27, F50, AN 24, ATR 72,
AN 26, F28,F70, F100, YAK 42,B717,A318, | ;i | .. . AN 26,F28,F70,F100, YAK 42, B717, 4318 |, 7
CodeC 1319 4320, A321, B727, 8737, BB], "MD81 | JPPeF Limit 150,435 |CodeC 4319 4320,4321, B727, B737, BBJ, "MD81 ‘ PR S
to MD 90", DC 9, TU 1344 ot to MD 90", DC 9, TU 134A ,
B 727-100, B 757, B 767, A 767 F, B-767, il B727-100,B757,B767,A767 F,B-767, |
CodeD  [A300-600,A-310,A-310-F, B 707,DC8,DC | Upper Limit 240,696 |Code D A300-600, A-310,A-310-F, B 707, DC8.DC | Upper Limit 44,000
10, B 787-300, MD 11, MD 11-F Ul 1 10, B 787-300, MD 11, MD 11-F | |
A330-200, A 330-309, B 787-800, A-340,B- | || A330-200, A 330-309, B 787-800, A-340,B- | ]
Code E 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit 300,870 |Code E 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit . 198.000
B 787-900, IL 96 b B 787-900, IL 96 ,
Code F A 380 Upper Limit 247,382 |CodeF A 380 | Upper Limit 162.000 |




i ANNEXUR -1

[F.No. AERA/20010/MYTP/Bhadra/GH/Kolkata/2011-12]

Airports Economic Regulatory Authority of India

Order No. 30/2011-12

AERA Building,
Administrative Complex,
Safdarjung Airport ,

New Delhi - 110 003

Date of Order: 28t November, 2011
Date of Issue : 5t December, 2011

In the matter of Multi Year Tariff Proposal for 15t Control Period
submitted by Bhadra International India Ltd., for providing Ground
Handling Services at NSCBI Airport, Kolkata.

Bhadra International India Limited (Bhadra), have vide their application
dated 30.04.2011, and subsequent communications submitted their Multi Year
Tariff Proposal (MYTP) for the first control period commeneing 01.04.2011, in
respect of the tariff for the services provided for ground handling facility at
NSCBI Airport, Kolkata. Bhadra also submitted their Annual Tariff Proposal
(ATP) for the First Tariff year requesting for approval of the tariff to be
applicable from 01.04.2011.

2, Briefly, the facts of the case are as under:-

2.1 Bhadra have sought approval for the tariff for ground handling
services for the first control period (period of 5 years commencing
01.04.2011) based on a “light touch approach” as specified in
Chapter V of the Airports Economic Regulatory Authority of India
(Terms and Conditions for Determination of Tariff for Services
Provided for Cargo Faeility, Ground Handling, and Supply of Fuel
to the Aircraft) Guidelines, 2011 (the Guidelines). Bhadra have
further sought approval for the ATP, seeking approval of the rates

w.e.f. 01.04.2011

2.2 As stipulated in the Guidelines, the Authority shall follow a three
stage process for determining its approach to the regulation of a
regulated service:-

a) Materiality Assessment;
b) Competition Assessment;
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c) Assessment of reasonableness of the User Agreements between
the service providers and the users of the regulated services.

The ground handling service being provided at NSCBI Airport,
Kolkata has a materiality index of 4.9%, which is less than 5%
materiality Index fixed for the subject service, hence the service is
deemed as "not material”, in terms of Clause 4.3 of the Guidelines.

2.3  Hence the ground handling ser\nces at NSCBI Airport, Kolkata
being provided by Bhadra is “not material” and hence may be
regulated under light touch approach for tariff determination.

2.4 The Authority, vide its Order No.17/2010-11 dated 31.03.2011,
while extending the timeline for submission of MYTP by the
independent service providers (ISP(s)) upto 30.04.2011 had also
decided that, in the interim, all ISP(s) may continue to charge the
tariffs as prevalent on 01.09.2009 or as may have been
approved/determined by the Authority thereafter with effect from
01.4.2011 and upto the date when the new tariffs as may be
approved by the Authority became applicable and that this interim
arrangement would be subject to the condition that the concerned
independent service providers submit the MYTP latest by
30.04.2011. In case any service provider(s) fails to submit MYTP
on or before 30.4.2011, the interim arrangement in respect of such
service provider (s) would cease to be effective.

2.5 The Authority noted that Bhadra had subm.itted the MYTP for
ground handling services provided by them in respect of NSCBI
Airport, Kolkata as per the timelines prescribed in the Guidelines.

3.1 The Authority, vide Consultation Paper No. 27/2011-12, dated
24.10.2011, proposed for stakeholder Consultation that the ground handlmg
services provided by Bhadra at NSCBI Airport, Kolkata is “ not material” and
hence the Authority may adopt a, "Light Touch Approach” for determination of
tariff in the first control period w.e.f. 01.04.2011. Since, the tariff is to be
determined under light touch approach and keeping in view the precedents in
other cases, the Authority decided to propose for stakeholder consultation that
the ATP, as submitted by Bhadra may be considered at this stage itself and that
the ATP may be made effective from 1.04.2011 or such other prospective date as
the Authority may finally decide.

3.2, In response, comments were received from Bhadra International India
Pvt. Ltd., vide their letter no. Bhadra/AERA.MYTP/2011-12 dated 03.11.2011
and from Deccan Charters Ltd., vide their letter no. DCL/AERA/MYTP/2011-12
dated 11.11.2011. Deccan Charters have stated that the proposed charges are
exorbitant and have asked the Authority to verify the calculations given by
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various ground handlers. As regards the aforesaid issues highlighted by Deccan,
it is observed that as per the Guidelines, wherever the service is not material the
Authority shall adopt a Light Touch Approah for determination of tariff.
Further, if the service is being provided by two or more players it is deemed
“competitive” and the Authority shall adopt a light touch approach for
determination of tariff for the said services. In the instant case, the Ground
handling service provided by Bhadra at Kolkata Airport is “not material”. Also,
Bhadra has claimed AIATSL to be a competitor at Kolkata Airport. nem,e in
view of the fact that the Ground handling service at Kolkata Airport is “not
material”, as also there being two -service promders the MYTP is bemg

considered under light touch approach.

4. The Authority considered the submlsSmns made by the stakeholders and

observed that:

) Bhadra is providing ground handling services at NSCBI airport,
Kolkata, which is” not material.”

(i)  Deccan Charters , have stated that the proposed charges are
exorbitant and has asked the Authority to verify the calculations
given by various ground handlers. In this regard, the Authorlty
observed that as per the Order and Guidelines issued for economic
regulation of services provided for Cargo Facility, Ground
Handling and Supply of Fuel by Independent Service Providers
(ISP(s)), a situation where such service is provided by two or more
service providers will be deemed to be competitive and the
Authority will adopt a light touch approach for determination of
tariffs for such services, instead of Price Cap mechanism. Thus,
the Authority has correctly proposed to adopt hght touch approach
while determining tariff for ground handling. services provided by
Bhadra at NSCBI airport, Kolkata as the service is “not material”
and Air India Airpoert: Transport Service Ltd. (AIATSL) is also
providing the sameé service and hence the service is ‘competitive’,

ORDER:

5. Upon careful consideration of material available on record, the Authority
in exercise of powers conferred by Section 13(1)(a) of the Act, hereby orders
that:

(1) The services provided for ground handling at NSCBI Airport by
Bhadra International India Limited, are “not material”. Hence the
Authority shall adopt light touch approach for determination of
tariff during the first control period of 5 years commencing

01.04.2011.
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(ii)  The tariff for the ground handling services provided by Bhadra at
NSCBI Airport at Kolkata is determined, as at Annexure- I w.e.f.
1.04.2011.

By the Order of and in the
Name of the Authority

Secretary

-To

M/s Bhadra In_ter-n-a_ﬁ’onal India Limited,
B-4/62, Safdarjung Enclave,

New Delhi — 110 029
(Through: Shri Prem Bajaj, Chairman and Managing Director)

Order No. 30/2011-12 Page 4 of 4




& Annexvre-L

Bhadra International India Limited

__ _Station Name: NSCBI Airport, Kolkata

Tariff Heading Conditions of
| _ - Tariff

A-International Maximum g

-Tariff per Flight in
_ - (INR)
| a-Passenger Flights _

Ag320(Narrow Body)Upper Limit _ ) 1,25,208
[ A320(Narrow Body)Lower Limit 83,472 |
| A300/310 Upper Limit 1,55,100

A300/310 Lower Limit 1,36,300 |

| Wide Body(747/777)Lower Limit 1,73,900

Wlde Body(747/777)Upper Limit . 2,02,100

b-Freighter ) B ]

Freighter Lower Limit 1,55,100

Freightetr Upper Limit _ _ _ 2,11,500

B-Domestic

| a- Passenger Flights ) _

| Learjet, Jetstream,DH6,C560 12,600 |

YAK40,CL60,F50,F27,F28,C750,AN24,ATR42,ATR72,HS748,HS125,DA90,G- 20,250

| 2 to GB,TU124,TU134,CRJ,EM4,CV580,BAC111, BE2 o 5

| ANB,AN 3,AN12,B737-100/200,1L18,DCo,MD82,F70,F100 . 36,000

A320,A321,B727,B737-500 to 800,C130,MD 83/87/88/90,TU154,TU104 45,000

B757,TU204,B707,C106 45,000

A310,A300,A330,B767,1162,1L76,DC8,787-3 _ 54,000

A340;,B777,DC10,1L86,1L96,MD11,11011,B747,AN124 N 99,000

b-Freighter _

Freighter A310 74,730

- Freighter ATR _ - 21,620




TARIFF COMPARISON-EXISTING VS PROPOSED

Existing _ Proposed:2016-17 & 2017-18 _
ICAO Aircraft type Limit Tariff Per [ICAO Aircraft type Limit Tariff Per |% Increase/
Code flight Code flight (decrease)
(in INR) (in INR)
! ]
International Maximum Tariff
(a) Passenger International Flights (a) Passenger International Flights
Code B | Code B Upper limit 24738
Code B3 Code B1 Upper limit 36104
Code C1 Code C1 Upper limit 51148
Code C Ag20 (Narrow Body) Upper limit 1,25,208 |Code C Upper limit 127034 1.5%
Code D Code D Upper limit 216626
Cade D A300/310 (Wide Body) Upper limit 1,55,100 |Code D A300/310 Upper limit 204592 31.9%
Code E Code E Upper limit 300870
Code E 747/ 777 (Wide Body) Upper limit 2,02,100 |Code E 747/777 (Wide Body) Upper limit 240696 19.1%
Code F | Code F Upper limit 247282
(b) Freighter International Flights (b) Freighter International Flights
Code B [ Upper limit Code B mpper limit
Code B1 Upper limit Code B1 Upper limit
Code C1 Upper limit Code C1 Upper limit 48139
Code C Upper limit Code C Upper limit 120348
Code D Upper limit 2,11,500 |Code D Upper limit 240696 13.8%
Code E Upper limit Code E Upper limit 300870
Code F Upper limit Code F Upper limit 247382
Domestic Maximum Tariff
(a) Passenger International Flights (a) Passenger International Flights
Code B Code B Upper limit 19000
Code B1 Code B1 Upper limit 19800
Code C1 Code C1 Upper limit 41400
Code C Upper limit 45,000 |Code C Upper limit 63000 40.0%
Code D Upper limit 54,000 |Code D Upper limit 117000 116.7%
Code E Upper limit 99,000 |Code E Upper limit 171000 72.7%
Code F | | Code F Upper limit 153000
(b) Freighter International Flights (b) Freighter International Flights
Code B Code B l Upper limit [
Code B1 Code B1 Upper limit [
Code C1 Upper limit 21,620 |Code C1 Upper limit 36000 66.5%
Code C Code C Upper limit 63000
CodeD | Code D Upper limit 117000
Code D lA—gm Upper limit 74,730 |Code D A-310 Upper limit 81000 8.4%
CodeL | Code E Upper limit 171000
(coder | CodeF | Upper limit 126000

A NN



EXISTING TARIFF COMPARISON-M/S BHADRA VS M/S ATATSL

Particulars BHADRA AIATSL % variation % variation
Scheduled | Scheduled | Scheduled Scheduled (International) (Domestic)
International Domestic | International Domestie (Bhadra vs (Bhadra vs ATATSL)
ATATSL)
A-Single Engine Aircraft - - - 38,700 - -
B-ATR/Embraer/CRJ - - 50,000 46,500 - -
C-A319/A320/A321/B737 1,25,208 45,000 1,04,000 94,750 20.39 (52.51)
D-A300/A310/B767 1,55,100 54,000 1,45,600 1,32,600 6.52 (59.28)
E-A330/B787/B777 2,02,100 54,000 1,82,000 1,65,800 11.04 (67.43)
F-A340/B747 2,02,100 99,000 2,18,400 1,900,000 (7.46) (47.89)
G-A380 - - 2,62,000 - - -




ANNEXURE -V

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5

( Refer Alg of the Guidelines and Form No. 16)

KOLKATA
Rs. In Crs.
Sl No. |Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16
1 Regulated revenue : 3.29 9.32 11.18 14.62 23.99
2 Regulated Services-Ground Handling 2.14 7.03 6.98 8.90 17.95
3 -Cargo Handling 1.15 2.30 4.20 5.71 6.05
4 Other than Regulated Services 0.09 0.28 0.23 0.20 0.40
5 Total Revenue {(1)+(4)} 3.38 9.61 11.41 14.82 24.39
Expenditure:
6 Operating Expenditure 6.03 12.12 15.63 18.87 24.81 |
7 Depreciation 297 5.16 5.45 5.72 6.78
8 Total Expenditure{(6)+(7)} 8.40 17.27 21.08 24.59 31.59
9  |Regulatory Operating Profit {('5)-(8)} (5.02) (7.67) (9.67) (9-77) (7.20)
10 Capital Expenditure 52.04 2.78 0.38 0.75 0.05
11 Opening RAB 0.96 50.63 48.25 43.18 38.20
12 |Disposals /Transfers = - - 0.02 -
13 Depreciation 2.37 5.16 5.45 5.72 6.78
14 |Closing RAB {(10+11-12-13)} 50.63 48.25 43.18 38.20 3148 |
15 |Average RAB{(11+14)/2} 25.80 49.44 45.72 40.69 34.84
16 |Return on Average RAB {(9)/(15)} -19% -16% -21% -24% -21%
17 |Total Volume (MT)-Ground handling 600 1,288 1,441 1,996 3.273
Actual Yield Per Unit {(1)/(17)}-In Rs 35,681 54,560 48,432 44,605 34,835

Note: Details of Disposal/transfers have not been provided by M/s Bhadra for years 2011-12 to 2013-14. Hence the comparison has been done assuming NIL

Disposal/transfer during the years 2011-12 to 2013-14.




Additional Information (As per Audited Consolidated Profit & Loss Azcount):

Rs Crs

Particulars Financial Year
2013-14 2014-15 2015-16

Revenue;
Revenue from Operations 106.51 123.00 154.01
Other Income 2.15 1,68 2.54
Total Revenue (i) 108.66 124,68 156.55
Expenses:
Employee benefit expenses 47.51 56.35 65.44
Other expenses 65.09 75.28 87.24
Total Expenses (ii) 112.60 131.63 152.70
Earnings before interest depreciation & (3.94) {6.06) 1.85
Amortisation {(i)-(ii) }=(iii)
Depreciation & Amortisation cxpense (1v) 27.03 28.60 32.88
Finance Cost (v} 36.490 39.45 37:57
Profit before tax (PET){(iii)-(iv)-
(v)p=(vi) (67.37) (75.00) (66.60)
Tax Expenses (vii) - - -

Current Tax - - -

Deferred tax expense/{credit) - - g

Profit after tax (PAT) {(vi)-(vii)} (67.37) (75.00}) {66.60)

ACS data for other stations (For the
purpose of reconciliation):

Total Revenue-Trivandrum G.06 9.03 11.80
Total Revenue-Calicut 12.29 1223 10.31
Total Revenue-Chennai 74.66 79.83 96.01
Total Revenue-Other Airpons 3.38 877 14.04
Total Operating Expenditure-Trivandrum 8.14 9.78 12,19
Total Operating Expenditure-Calicut 10.34 10.36 Q.57
;E‘otiOpemLiigétpendilure-(lheunai 7411 84.79 95.46
Total Operating Expenditure-Other airports 4.37 7.83 10.68
Total Depreciation-Trivandrum 2.57 2.67 2.07
Total Depreciation-Calicut 3.12 3.31 370
Total Depreciation-Chennai 13.46 14.30 15.96
Taotal Depreciation-Other Alrports 2.44 2.61 3.37
Total Finance Cost-Trivandrum 338 2.62 347
Total Finance Cost-Calicut 4.1¢ 4.52 4.14
Totail Finance Cost-Chennai 18.57 20.07 18.50
 Total Finance Cost-Other airports 3-14 3.55 3.82
Reconciliation (ACS Revenue Vs Audited

Financial Statement Revenue) 0.01 (0.00) (0.00)

Reconciliation (ACS Expenditure Vs Audited
Financial Statement Expenditure) 0.01 0.00 (0.00)

H.kg\.m.- Sliaiius LAGY Deprectadiun ¥ Audited

- . y i
Finaneial Statement Depreciation) 0.00 (0.00) (0.00}




L ' A ANNEXURESL

Bhadea Indernntional (Tndin) Private Limited
Batance sheet as at 31 Murch 2016
{Amount in Indinn rupees voless stated otherwise)

Y As st As at
Note 51 March 2016 31 March 2015
EQUITY AND LIABILITIES
&
Shareholders’ funds
Share capital 3 598,588,100 598,588,100
Reserves and surplus 4 (2,391,206,859) (1,925,240,446)
(1.992,618,759) (1,326,652,346)
MNon-current linbilities
Long-term boi-mwjﬂgs 5 2,?62&(!9,’230_ 3.145,109,240
Long-term provisions 6 36,130,127 32,764,178
2,799;039,657 3,177,873,418
Current liabilitics
Shart-lerm borrowings 7 194,632,082 160,228,931
f Trade paynbles
f &) Total sutstanding diros: (9 micto enterptises niyd sl enterprises 8 mg{dﬁ B
1) Total outstanding daes to parties other than wicro enterprises and small eulerprises 8 L 004,911;!69 558,870,215
[ Otleer current ligbilities 9 633,708,054
i Shiset-tenn provisions 10 3,113,29%
1,355,520,496
TOTAL 3,207,141,568_
ASSETS
Noi-currint assots
Fixed wssers
Tungible-assets P 4 1,619,994,484 1,881,690,547
Intangible assels It 37,494 60,962,234
Longstenn Toans and advances 12 728603009 779,774,241
Oftier nom-coeronit assots 3 B6;875.126. 88,696,505
FAISSI0,143 2,811,123,827
Current assets
Tnvestories i 1,743,077 1,930,208
Trade rogeivables 15 242,382,395 233,392,834
Caghand bank balances 16 ﬂam.isau 41,930,276
Short-tesm Joans and advanges : 111,976,374
Olier Ciirentassets 6,788,349
396,018,041
TOTAL 2 3;207,141,568
Sigiificantaceotling policies

Thig actos tefened above form an integral pnr(oa“ e financial stateients
AS péx UK ropGit of cuen dato aitaotied
For’ B&R-& Assoclates LLP"

Cliaplared Accowsitanty
] yeivition nubir: 116231 /W-100024

Clm!maqmd Menaging Dirsctor
DIN 00770351

1 'Pﬁdﬁ:ﬁm\‘ Dtk _

Date: 29 Sepinber 2016

Vlkash Misia

3 ef Cloplfiany -Sccretary
Places Huw Dcﬂd Plage;, Now Delhi

I):Ec 29 $épiiinber 2016 Daté: 29 Seprémber 01 6
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Bhadren laternational (Indla) Private Limited
Stntement of Profit and Toss Tor the year ended 31 March 2016
{(Amount in Indinn Rupees unless stnted otherwise)

For the year ended For the year ended
Note 31 Mareh 2016 31 March 2015
Revenue
Revenue from operations
Stle of services i% 1,540,105,615 1,229,950,495
] Other Income 20 25,434,126 16,805,727
i Tatal Revenue 1,565,539,741 1,246,756,222
P Expenses
{ Employee benefits 21 654,597,507 571,623,875
f Finance costs 22 375,709,635 383,207,154
i Depréciation and amonisation 11 328,780,807 285,992,395
_'- i Olher expenses 23 872.418,205 755,963,759
_ Total expenses 2:231,506,154 lfﬁﬁ?}lﬂ_
. Loss before tax (665,966,413) (750,030,961)
| Tax expense - -
. Lass for the year ; 750030961
Buisic earnings/(loss) per share-of Re, 10 each : 31 (18.06) (20.34)
Significant nccounting policies 1-2
The notes referred above form an integral part of the financial statements
As perour report.of even dite attached
For BSR & Assaciates LLP or}-and on bekialfof the Boasd af irectors df
: Chartered Accowniants [ Blgdra International (India) Privaite Limitdd
) “ICAIFirm Registration number: 116231W./W=100024 : ]
i -
. \usd
| Rakath Bewan
e Membership No. 092212 OIS}
il Plgte: Glirgaon ) Placs: New Delhi
( & Dafe:: 29 Sepiomber 2016 Date::29 September 2016

PlicerNew Dehi

Date: 29 September 2016
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Bliadrva Interaational (lndiz) Frivate Limited
Cash Now statement Tor the year ended 31 March 2016
(Amount In Indinu Rupees unless stnted atherwise)
For thie year ended For the year ended
31 March 2018 31 March 2015
A, Cush llow fram operating activities o
Loss for the year before tax (665,966,413) {750,030,961)
Adjustments lor:
Deprecuation and amortisation 338,780,807 285,992,196
Intesesy income [14,342,520) 115,236,403)
Unreallsed forcijn excl i loss 1,494,602 (302.5#1)
Ir:;t;si pdum‘m RIS 375,109,635 352,207,154
Provision for deubitfial debis 175.608 -
Bad debt wrilten off 18,670 77,169
Peavision foc wealth 1ax - 332,02
Mixcellaneous expenditire written off = 8,770,000
Liabiiity no'longer requived written back (424,186) (94.865)
Loss an sile of fixed assels - 42,430
Opcrating caxh Mow before working capital ciaages 28,446,197 (87,343,570}
a VD in trade receivabl (9,811,450} (47,386,755)
I Vocreas in loans snd 70,778,594 170,129, ;;;
!lrscrnso)ﬂ‘.)wm in othier curvent dscls 84,073 (784,
(iricreaseyDy i invy f 187,131 (154.793)
lenxesselTecrcase) in trade pay 447,192,084 269,585,009
IWWWM in othis S liabilities 98,179,470 134,848,069
Increage £ (Decresse) i ofber long toem flabiiies i (;?;{:gqm
wma((um E _ ] 2
i 842,922,618 134 526.042
(75,182.526) (51331,066)
‘A3 )
Net eash gutmml froin eperating sctivifies .. 6T, 3T,
B Cash flow front Investing activities R
Purchitgz of (lxid hssets (lrichiding dapital work I progress)’ (51,485,055
Fhied deposits with bnks (4,585,60M4)
Interest reodived on fiked depusits
Immmubmmrﬁnredpmy
Repryment of loan-from related party : '
et cash genersted/(wsed) in luvesting activities.
C.  Casbfigw from Muandlag activitles S ——
Proceods/(Repayment) of shoft term bomowing (net) 4.400,15
I'!wcedgﬂl!qmm} of 1ermn boon from bhnk 1224,040,160) (106.631‘193)
from issue of deb =
lﬂﬁ'ﬂl paid

Net cash used in financing activities

Nﬂ increase in casheand cash equivaldols (AtB4C)
WMWMM fhie begining of the jear
\ mmdmmmwm;mormmm equivilents
“Cath snd ok equivaleits #.tho end of e ypar (refer-natts below)

Nginmm'mmw
ﬁmmﬂmmm equivatents

<ot chisrent coouvis
Coishognd cahequlvalisits atibe end of the yedr
2 'Ths ity refetéd Whove form an integrdl piit of the figaiibialstafpmiptns

for. '."mymtsup
!(:M"ﬂm lteéhum nurbes: 116231W AY-100024

Dite: 35 Seplember 2016,

VIt_Jub Misa
Daip, 29 Sepiehiber 2016




Bhadea Juternatbunal (Toudls) Pavasic [imied
Notes to the financlal statements for the yeor ended 31 Marel 2016
(Amount in Indina rupees ualeis siatell oilierwise)

3 Share Capirsl Asat 31 March 2016 As xt 3] Moreh 2015
Autborised
37,000,000 (Previoos year 17,000,000 Equily shares of s 10 each 370,000,000 170,000,000
53,000,000 (Previous year $3,000,0m) Zero percen Compulsority Convertiblo Prefe Shares (CCPS) of Rs 530,000,000 510,000,000
10 each i = ==
$00,000,000 900,000,000
Issued, sobscribed and fully pald up ¢
16,880,320 (Provious year 36,850,320) Fquity shares of Rs. 10 exch fully paid up 168,803,200 164,803,200
[ 12,976,490 (Provious year 22,978 4%0) Lero Percent Compulsorily C lade Itret o Shares (CCPS) of 729,784,900 229,784,900
Rs. 10 exch fully paid up i =
:-z 5,588,100 . m‘gﬁlm
3 () Reconcllation oF shinres tanding st tlie beginning of the year and ut the end of the reporting perod
As.at 31 March 2016 Asat 31 March 2015
Nuwiber Amaunt Number Atironnt
of shares af shires

Exqguity shares: P prges i
At tlie contnvencenieat-and at ibe end of the year [ ___aa}ssué}_'u 168,803,200 _ 68030 362,303,200

Cmy\thnﬁlg Qﬂn\mﬂbk Preference Shares
Atmmwmmwmmmr 22,976.490 75,784,900 e T
4

Rl;g'l!ll.-pnl'tﬁllﬂi‘ aril restrictions attached to Fquity shares

i Thqoqqmmwm having.» par value pf Ry IOMMW @WM iy El]lm 10 ope vo{e per share.dn the event of liquidetian of the Compaxy,
iho-Bokdesk: of equity shares will be entitied 10 réceive sy blithe abseti of | sparty; §fer disldbytion of all peefereatial amounts, The distribution will be in
proportion tothie ntinibér of e equily shares licld by 1B chareholders.

el ¢cilans atinchicd to Preferéncd shdies
sty Convertible ﬁr&vﬂmmmm“gwmdﬁs. 10/cach

(i) THE CCPS shall earcy mright fon il divilend of 0%:(zero) per annom in-relafion to e capital pald-up on them,
) 1nanmn£igmau,mluum of (e CCPS shall e entitled 1o & prefereatial right-of relum a3 Agreed in fhe: ol renit_of the amaunt pald-up or
deamod Lo have Beea,pridwup The renaining asscts snd funideof the Confieny. %Wﬂwmmﬂ&'m ted among the balders of equliy
shares and tbe bafance amangall haldess. of COPS and cqlriy s6ates bised t7 the minber o iy whileti Beld by vach of lere..

The ECPS shall be compalporily conventible. Fach COPS.shll be cqivensd ibto; sty shares ofithe Comipany st the (il price:

(2).8,311,823.CCP8. 1he FY 2010-11 shall bo coirvertadkin 10:6g: 4 price oF s, 11,83 pef shiare
(hjuﬁsmmmm FY-2012-12 Mbcmmr}.uhio kag:}tﬁ&w%hﬁhu 80 pér hisco

MR o mmm ko
S oo o g,

Mgmmusim'

A% i [he o of te SHA;

) T Cotiversin SFOGPS o gy stiates thadl enabli (he Tneion 10 schieve he perceaiagd of dhareliolfing uwmwwwm

() Axeegatewibir G ihaces e, shaces iod b cORtidealln ofbée W cas during e peried o tiveyears ey peeceding the reportivg
datei z
o Compacy s ot o oo haresfo omdorflon oth 14 Y59 i (0 s o ekt Fmindly o h eporin ok

) () Defallsalstighel okl NoRlGigingre thni S%shafes olahe Gamphiiy;

Ax nt 51 arch ms Arat3LAah 2015

Zer Pereetit CoMpulion Crayeriible Preference shares

P ""“’"&ﬁ e
GRC M X LLE Lo o;

iy

* These ehires l‘ta_fﬁa__gfd I ot of ihe beaders for b

.a'-\'.'."'-4 RN \Ammaar
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Hhmdew Tnterwational (Jndin) Privace Ligined
Natea 1o the Duancial starements oy the year endeld 31 Murch 2016
{Amount lu Indiau rupces puless stated olherwise)
4 Heserves and surplus Asat 31 March 2016 Agat 3 March 2015
Securitics premium
At the commencement @nd ond ol the vear 601,913,900 604,913,900
01,913,300 01,513,900
Surplug/(Loss) - Profit and Loxs Bulunce 3
Al the commencement of the year (2,_.’-2 7.154,346) ( Lm_o‘j‘\y,sss)
Add; Loss for the year {665,9%66.413) (750,030,961)
Add: TDS of earficr yeer written uil ) 41,000
At-the end of the yeas (3,193,720,755) ;z.szujj'lziu
(1,59'@“#59} {1915210,43%)
5 Long-term borrowings As ut 31 March 2016 As at 31 March 2015
Term loans from banks (secured)® 3.024,108.330 3.248,148,490
i 18;780,000 (Previous year 17,780,000) 0% Fully Conpulsory. Comvertible Débentures (FOGD) of R 10°¢ach 187,600,000 177,800,000
. (uinsecured) **
Applieation money for allotroert of Nil {Previous year 1,000,000) 0% Fully Compulsory: Convertible Debentures ;
{FCCD) of Rs. 10 each ) - Iﬂ.OOO._m
3211,908330 3435948430
p ;

r Lass Curvent majurities of long-térm bonowings:
“Term lgans from banks 448,998,800 290,839,250

(Amount disctosed unider "other ciront fiabllities”)
- g TTOX CHTLA

weheant effodtive fram (st September 2012 (cuf off date). Aftér resiricturing, the

* The Comy had . B i
wmwmwmwm mw«*ﬁsw ¥ Joan (WCTL:), Punded fnéress teimi loan (ETTL) and & Netw {brsi kit (ow

i 5 Tmlmn(TI)alﬂWwﬁmqpn&-mloH-{Wl'i'l‘L}mlohmdhnmnmﬂiMiq&ﬂmsmqnmmmofnmhsﬂmmwwe.
? contcncing from Scptedber 2014 with last installhents: dile 1 Juse Z022/The. outstandinig. Toan- ascnt ummmgasl March 2016 is Rs. 2:565,201,330
; {Previons year Rs: 2,71 1,184,300): The likeroit rate on restauchired Térst Lioans sod wcmkwammﬂswmbtmws bise rafo) with & minigwm 6f
i . IJ%ymmmnumwmﬁﬂWiﬂ? Wi G Ouits/etays Jo repaymoent of pincip: wnd.mwmmm 34,757850) bid I imierest
: paytrical Of RE73,749,102 (Previoits year Rs. 585) ¢ on reportiug date, Howeves, the saing has bede clearetimada good oo or beform 30 June 2016

b}mm“mmmo;usmmmmwmm wm&mmmhﬁm 14 basitiso beea converted into, Fundaf nterest
toovi loan (PITL) wﬂ;_, able 17 haded quanedy k. commenn me”t!_ ﬁo ] .ﬁl!m dtsias
k31 M 5864,000), Yteres 1 of ZND wil e

okistig Of M/ Py national bk BN, UOO) bRk st Mss Alifalad Bank. The téain s are,
cfitierys finchindsy $pated, hEical Hams, 1ol Nnfl nectssarios, Tumitid; ettt iid 4.

T e A At

ﬂmmm‘hhmqmﬁnw;.EMWlwmmmnﬂﬂrmdlhlﬂwprﬂﬂﬂgg&gm‘e" 2
- xs perthe igredd valimtion:
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Tiliadea Intermatlonal (Tndia) Fevvale Liited
Motcs Lo the Moancial statements fov the yene caded 3 March 2016

{Amount in Indian rupecs wnless strted ofherwise)

Long-teren provisions As at 3] March 2016 At al 31 March 2015

Provislan for eraployee benellls

Cratuity (Refer 10 note 34) 24,638,975 21,822,166
11,471,152 10942012

Compengsated-abaenices

G 364178

Short-term barrowlogs As rt 31 March 2016 Az at 3T March 2015
Seinred.
Loans repayrbie o demand:
Cash cradit from banks
UCO bank 19,113,145 " 19,391,133
Punjati nalional bank 60,263,792 47,705,350
Allahabad bank 115,255.445 9,132,448

m—umﬂm#_mmm

Cash credit has beea I"mnucd:yb::mtkuu ofbanks consisting of Punjab Nationat Bank (PNB); UCO bank and Altahabisd bank. Ater the jmple
schete ¢belivo froo | Seplombicr 2012, the dntereat rate-on resfryctured cash cedic ioniisis 10'be charged a1 basa raje + 75 bp with & micdrisn &
cate of PNB). The same ari-secured agalist lirst-chiargs by way of kypottreea(lon of etiribiwok debls'stock of the Company dnd All ther currend i
pari passu basis mid extesston of hypothevation charge oo afl fixed asezts of fhis Cortipriy, Tr s futhet secutcd by the other secariiies ag specified In Note:s.

Trade poyables Agatat Muirck 2016 A¥ A3 March 2018
~Total outstanding dies (o'micto and gl uaerphm (Refertoinote 26) 680,296 L
- Total outstanding tes 0 pacliét ot Lian i aoxk Snatl enterprises L%i4:921, 160" §88.470.215
ot L0S601A6S . SsesTonns
[
Other current Habiiites As ot 31 Makcli 2016 Asal 3 March 2015
Curteng matiarilies of bongterint bovsWings 448,998,800 290,839.250
Tokerest iceriied bt 1ot dua on batrawiags 121,674 184,109
Inverest acerired wild ¢ ot bordNIngs: B& 565,263 £2.895.725
Caphial creditors 5 432,074 6047323
Security. deposits paysble 2 15,923,005
Advanos recetved Tor indiiais chfutt 5
Advancs o titstormiers. 497606,
Hmplopés relifed FyEhles 38751,189.
Sinfidory duss; Wabk:
Taxdedicted 41 Sourcs
Sertico g

g0 R 60175420 (Frevious year Ré, 50.444.850).

&wmm ACRESIWOareh 300 As ot ST Mprek 2085

Gty (et o ote 4] 34131 R
e - i ol




chid_:ﬂuﬂind ‘amotilsation. th block

Ondlw Balanceasat Balancezsat

Rl 31 March 2016 31 March 2016
94;874.942 172325907
990,078,883 1,373,088,288
1,825,584 5245912
18,605,575 22,890,587
17,162,531 32.251,280
6,814,495 6.303.638
15.331.291 2.392.872
1.139,693.306 1,619.994,484

104,467,583 <
15,006 37494
104,482,985 3TA%
1244176395 1,620.051.578

- - S bioel: p Net block

alaceazat  Dizpo Balanceas at Batspceasat  Fortheyear Oa disposaly/ Balanceas at Balance asat

TLAPHII014 Adjustments 31 March 2015 1 Aprit 2014 sdjustments 31 March 2015 31 March 2015
209074390 22,728,709 - 271,883,099 441625341 24,633,451 . 69,058,192 202,744307
23084545 19,435,380 - 2,358,619,725 5418316.259 223,715,153 765,591.424 1,593,028,301
Ti1496 - - 7,071,436 HE166 109,418 < SEro
EOIHT RR60 . 36,112,772 s.ﬁzs;m 3,567,445 : 10,197,387 25,915,385
m i e 49423 811 5R224 6057364 106,393 11,072,682 38,341,129
el iz ' 61,554 2883931 . 3,845,485 8816375
S — 230207 7200804 - 10,962,051 6882972
5 3 268575316 1066893 871,837,239 1.581.690,547
- 43,549,965 60,513,018
. 8,84 4216
= $5585.249 60562234

106893, 915,395,488
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Bhadra Interustional {Indin) Frivate Linsited

Notes to the Auancial statemcats for the yonr eided 3 March 2016

(Amount ju Indinn rupees unless piaied otherwise)

Long-term loany and advanees
{Usecnred, comstdered goodd nless otlerwtse stated)

To partics other than related parties
Capital sdvances
Seeurity deposits
Propaid mp'zmﬁl

Advance Jax (p&t of provision of Bs Nif (frevions yenr Re Nil))

Last 2 Curpent portion of long-teru fosny and advances®

Prepaid expensos

*Disclosed vnder short-(ernt loaus and advances (Refer (o note 17)

Olber non-current asseid
(Unseénred, eonsidered good whesy dHieriise staife()

Dank deposits (Gue to mature afler 12 nonihs from ilig reporting date)”

Inferest pocned n fixed deposits

* Represents fixed depodtits under Her anitutiding o Rs. 68,675,834 (Previous year Ry, 75,942,208).

1 u\fgl!qn'q )
(Valpactafthe lovwer of cost arnl wef realisalde wilie)

Stores.and gpares

Trade Reéceivabley
(Unsecured, coaxidéred good, winkess oilierivise soied)

Outstanding fora petiod mane than sis niond b froa ibe date they arc due for payment

Condkdsrsd doufiti
Lest Provisan Tor doubiiu) debie

8 Tiehides (e depoviy uiden e vouniiog 16 RIS IIAAST (Proos wepr Ry 10,601,718):

sk it oo i 2 mondin U fepig
il 1 s s 2l oy i ot b O e

%w il |

As w31 Blarch 2016

As at 31 March 2015

28,770,140 42,411,464
496,277,747 403,098,964
22,439,39] 28,469,70)
1R7.009.217 111,826,691

5,891,456 6,032,379
728,603,039 "7 241

As At 31 March 2016

As 01 31 March 2045

68,675 534 75,942,205

18,199,292 12754300
U EERISAZE G558
L4

A3 at 31 March 2016

1,743,077

Av 5230 Mirch 2015

1,030,208

At at 31 March 2016 As 2031 Mareh 2015
5,102,650 2567887
“1490,260 X ’fg’i_a;
(1.190.240) (1;014,652)
TR TG AR
236,591,745 AT

AFALSE March 2016

21214452

AL Mank 30p

AAgn

R

AT
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Ubndra Infecuationsl (Tudin) Private Limited
Notes to the flusnchl sfatemecints for Lhe year ended 33 Mareh 2016
tAmosit i Indign rupees puless stafed atherwise)

Sheri-term loans-and advancrs
(Unsecured, convldered goted, vnlvss stlervise sivd)

Ax at 31 March 2016 As mt 3] March 2015
Current portion of bong-term loans and advances (reler to noia 12) 5,893 456 6,032,579
Prepaid cxpenses 3004335 | 2,916,789
Seeurity deposhs 2,054,000 T 1,076,000
Service Lax credit regeivable B1,651,309 47,462,318
Advarice 1o suppliers 730,107 422,915
Advance to ériployeés 17,822,160 1,956,048
Atnount pald dnder protest 4,000,000 .
Chher advanees 16,867 10,451
To related parlies »
Loan (o related party® 44,436,522 42.079&%!1

159008756 111,976,374

*The ynstcuted Kinn to related party cacries imierest at a rate of 11 255&11:1’ anntim {previons year | 1% per annum). The loan Is repeyable on deniand,

Quher curveat agyets:

{Uhesecirend, ma,w‘m.'n';vat wirkess wuifierwive siided) ACAUE Maschr 20V E——

Interest atonied oa fiyed deposits 1,843,250 BI4,614

Interest rece Gl m]mmo related party A.896.7132 5,189,662

Insrance clifm receivable - 784073
‘ ! e

SR . .| S 2
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/ Bhades Intesnational (udin} Private Limifed
* Nates to the Orswicial stateurcnds for the yoar eoded 31 March 2016
fAmount In ladinn Ruopecs duless sbated athierwise)
Year ended Year ended
i%  Revenue from opeeatlans 31 Murch 2046 31 March 1015
Sale of services 1.540,105.615 1,229 950,493
la 0{1&5&!5 Idl’f}‘ﬂé!ﬂ
Break up of revenne from services rendered 4
Cargo handling services 401,993,564 323,742 531
Rt hianclling ses vices 1,060.737899 86,581,162
hors 17378152 G4, 286 U2
'L £15 3 1,229,950,495
Yenr eided Yenr ended
20 Oiher tncome 31 March 2016 31 March 2018

Tteroat on Fed dopysits RA01LTI3 5,298,296
Teterest on Jowi T nelaied parly {roler nplpdd) 5440812 3,766,291
Intecast oo incommi tax-refiind - 1271518
Net gain 0 ccouit of fareigm éxchimgn Ructyation 343,021 365,651
Ligbilities 1o bongcr requiréd wellton back 424,185 4,865

Miscollancois fiicunin® Eﬁfﬁ 004,800
EE’F;?

* melsdes, prior peiod incosio 6f Rs, 7403283 (Provioug year R Nil) on scéount of reyaral of bonis exponse recognised In the

provimibsyears.
Yeup ended Vesr ended
20 Employee benehits SIMARI06 31 Mpech 2015
Saluries; wages and bons ;’-’?&“lﬁlm 490,663,335
Gretuity {efer 10k 34) 3,740.321 9,813,070
Coipensafied mhassiciet (refer noie. 34) 442519 3,951,296
Codritiaifons Kl peovident ad othiey Ninits (Tofer nate 34) 99,980 45,909,403
StafF el experises 14,892737 12,284,769
‘ — M
Yearsuded Yew cuded
12 Finasce cosis 31 Mareh 2016 31 March 2015
Lnteresi exjromse 31509,698 383,207,154
9418 asi20%is
Year ended
31 Bncth 2018

Widstndcs priof perkod Saponidy psbuntie 1o K. 166,169 avions ywar Bs. B860,8585)
gk pigioren b wofiors (il sados i
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Mhadry lnternatloeat (ndin) Peivate Limited
Ketes tu the Magacil saltivens for (b geas omlod 31 Aarch 3006
AAnatml Ia Tudlas ipecs koo ststed sbera )

4

EL]

Contingeat Lisbitities

5. Ne ‘l‘am‘uun

{ A it in )

Ax 2L 3 March 2016

A a1 31 Murch 2018

b
by Afrpert Arberly of lodia (AAD - Kolkats fon swhich nogerlmions for v orf iadnction are in 53,051,200 015,907
) Py of o 3 —— = - = Redr Now 39 Refer Nots 39 J

Cuaplral and othir comimiirocils

{ A by Re)

As 8031 March 2016 J Ayt 31 pfsrch zots

§. No. [Particolars
| § procatet of nchof A iuing b be cxccutod oo cupital dccodiol dml wol pruvided for 364,503, 4,750,000
1 |other commimieras - w47
o Toial 266,568 548047)
Faralngs by foreigs currenty (on cah hasis} .
[ Arsanni ba Ki)
% For the ycar condid For lbc yemr pofed
S Mo Partlcolars 31 March 2016 3) afkrch 2018
[T S ot mikees _,_ S oo jE0] 293 422.018)
Eapenditare la l'vrd;,n curteney
s = { cAmasuit
For the year cudid For e year caded
1 biareh 2016 31 Aaich 2918
33.'575 36 . . 21 668
] [REFZ0N I

‘which ialify.undsr the definition of micre mid small pastiprists, ws definnd oder
i rosiect of the amorals payablo 00 sock enerpeives 488t 31 Maréh 2016 &nd 31

—

Axad 38 Blasch 2016,

Arat3] Blarck 015

W .‘l”‘ll

e A T,k Ak, G 1o Sbacnt o sl oty o ol Sy
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Bhadra Interauilanst (Indis) Private Llmined
Notcs ta the Mnenclal ataiempnts for the year coded 51 Mureh 2006
{Ambunt b Indian rupect tinleis sinted wibeswiw)

41
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BHADRA INTERNATIONAL (INDIA) PRIVATE LIMITED

BALANCE SHELET
As at March 31", 2015

Particulars Note As at 31 Mn.rth,ll)ls As it 31 Mn‘rch. 2014
= - = IS | 'Ll | {In ")
1. EQUITY AND LIABILITIES
1 Sharcholders’ funds
{a) Share capital 2 598,588,100 598,588,100
(b) Reserves and surplus 3 (1.925240,446)  (1,326,652,346) (1,175,165,485) (576.577.385)
2 Nomn-current Habilities
(a) Long-term bormowings 4 3,145,109,240 3.343,576,843
{b) Deferred tax liabilities (Net) 29 - -
(c) Other long term liabilities 5 - 17,135,674
(d) Long-term provisions 6 32,764,178 3,177,873.418 19,465,529 3,380,178,046
3 Current liabilities
(a) Short-term borrowings 7 160,228,932 ) 104,325,185
{b) Trade payables 8 501,515,563 260,135,287
(e} Other current liabilities ’ 9 719,964 862 333,962,096
(d) Short -term provisions 10 311329 1,384,822,653 2,471,822 700,894,390
TOTAL 3,236,043,725 T 3.504,495,052
., ASSETS
1 Non-current assels
‘(a) Fixed assets .
(i)  Tangible assets 11 1,881,690,547 2,080,432,036
(i) Intangible assets 11 60,962,234 78,379,314
(iii)  Capital work-in-progress il - 19,096,540
(b) Long-term loans and advances 12 831,785,193 964,488,003
{¢) Other non-current assets 13 101,138223 2,875,576,197 101,433,396 3,243,829.289
2 Current assets
(a) Trade receivables 14 233,392,834 185,814,237
(b) Cash and Bank Balance 15 29,488,559 29,006,893
(c) Short-teru loans and advances 16 88,867,578 43,854 544
(d) Other Current Asscts 17 8,718,557 1,990,089 260,665,763
TOTAL L 3236043725 _M

= Summary of significantaccourting policiesand™
Notes to financial Statements
‘The accompanying notes are integral part of

these financial statements.
In terms of our report attached For and on behalf of the Board of DireXtors
For V. SACHDEVA & ASSOCIATES Bbadra International (India) Pvt Lim
Chartered Accountants

Firm Regd No. 004417N

- 1-—4 == "\ . —
Prem Bajaj Hiypv Bajaj
Proprictor Chairman & Managing Director irector

Membership No. 083435 DIN No. 00770351 DIN No.01113831
\ L R\

e -
(ot AL

Vipin Ma Vikash Misra
Place: New Delhi Chiel Finak Company Secretary

Date: 28/09/2015
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siADRA INTERMATIONAL (INDIA) PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS
For the year ended 31" March, 2015

Year ended Year ended
Particulars Note 31st Mnn:.h. 2015 31st March, 2014
(In ") (In )

Income: - _
Revenue from Operations 18 1,229,950,495 1,065,055.740
Other income 19 16,805,727 21,541,387
Total Revenue 1,246,756,222 1,086,597,127
Expenses:
Employee benefits expense z0 563,533,355 475,062,357
Finance costs 21 394,470,167 363,985,524
Depreciation and amortization expense 11 285,992 395 270,330,384
Other expenses 22 752,791,266 650,913,550
Total expenses 1,996,787,183 1,760,291,815%

(750,030,961) (673,694,688)

Profit/ {(Loss) before tax

Tax expense:

(1) Current Year Tax

(2) Deferred Tax Liabilities/(Assets)
Deferred Tax Liabilities
Less : Deferred Tax Assets i N

Profit/ (Loss) after tax for the period (750,030,961) (673&94&1

Earnings per equity share 33

(Nominal Value Rs. 10 per share)

a) Basic (20.34) (18.27)

b) Diluted (20.34) (18.27)
1-41

Summary of significant accounting policies and
Notes to financial Statements
The accompanying notes are integral part of these financial statements.

“In terms of our report attached For and on behaif of the Board of Dir
For V. SACHDEVA & ASSOCIATES Bhadra International (India) Pvt L§

Chartered Accountants
Firma Regd No. 0044 17N

T b i
(V. Sachdev) Prem Bajaj
Proprietor Chairman & Managing Director
Membership No. 083435 DIN No. 00770351 DIN No.01113831
T Y
' pig )
Place: New Dethi Vipin Mah@jay - Vikash Misra
Chief Finarhey fhicer Con_]_pa_ny Smmy

Date: 28/09/2015



BHADRA INTERNATIONAL (INDIA) PRIVATE L

IMITED

CASH FLOW STATEMENT AS AT 317 MARCH, 2015

94

Particulars Curremt Year Frevions Year
i, 201415 2013-14
A. CASH FLLOW FROM OPERATING ACTIVITIES .
Ne Profivi(Loss) before Tax (750.030,961) (673,694,688)
Noo—cash adjusimdnt 1o recomcile profit before 1ax 10 pet cash Mows
Depreciation on fixed Assets 185,992,395 270,330,384
Foreign Fluctuation Exchange Loay/ (Gain) from Capite! Goods . -
Unsealised Foreign Fluctuation Exchange Loss/ (Gain) 02,5110 (2,706, 366)
Provision fir Doubtful Doutds - 293 404
Provigen for Wealth Tax 332,021 156,266
Amortization/Wime off of Misc. Expenditur 8,770,000 2,770,002
Income Tax of Eardier ¥ears - S
(Hher Prior Period Expenses 1,860,895 1,359,789
Capital Advances written off 5 &
Interess Income {15,336,405) (15,814,513)
Tnierest Expense 383,207,154 672,128,574 348,811,968 611,780,731
Opersting Profit before Werklng Capital Changes (T1.902,387) (61.913,957T)
Movement ia Working Capital:
(Increase) / Decrease in Trade Recovable (47,578,597) (41,803,198)
{Intrease) / Decreass bn Loan & Advances £7,689,776 (T2,609,901)
{Increase) / Decrease in Other Currend Assets (6,772 468) 27,866,276
Increase / (Decrease) in Trade Payables 241,380,276 155,030,650
Increase / (Decrease) in Other Current lisbilitics 191,141,066 (36.418,754)
Increase / (Decrease) in other long term Babilities (17,135,674) 1,851,795
Increase / {Decroase) in Provisions 13,764,366 6,080,153
Effect of Exchange Rate change in Movement in Working Cupital {296,093) 462,192 652 2,683,234, 42,689,255
Cash Geaernted from aperstions 184,290,265 (19.224,703)
Adjustmcnts for Direct Toxes & other Items
Prior Penod Expenses (8,860,895) (1,359,789}
Direct Taxes Prid (156,266) (187,741)
Net Cush Flow from Operading Activities __(A) 375,273,104 (20,772,233)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed ausets {69,813 826} (80.762,681)
Increase/ (Decrease) in Capital Work-In-Progress 19,096,540 (19,044,040)
Foreign Fluctuation Exchange Gain/ (Lot1) - =
Capital Advances written off ¥ &
Movements in fixed deposity with Banks (R,474,227) $,290,845
Interest Rooeved 15,336,405 15,334,513
Net Cazh flovw from Investing activid (B) (41,875,708) (75.681,363)
C. CASH FLOW FROM FINANCING ACTIVITIES
Procecds from lumse of Share Capital 5 ®
Proceeds from Security Premium Reserve - -
Interest Paid (314,981,264) (336,591,506)
Proceeds/R of U { Loan 35,000,000 :
Locrease / (Decmu) in Log-term Borrowing (233,467,603) 228,937,779
Increase / (Decrease) in Carrent Maturities of Long - term Bosmowings 126,635,810 164,046,505
Increase / (Decrease) in Short term Bomowing 55903, 747 40,260,650
Net Cazk flow from financing acilvities  (C) (330,909,310} 96,653,427
Net Increase/ (Decrease) e Cash & Cash Equivalents D=A+B+C 488,086 199,832
Cash & Cash Equivalents st Beglnning of Period 28,983,562 28,783,729
Cash & Cash Equivalents at Ead of Period 29,471 448 28983561
- Componeats of cash ud_ud_qnhﬂum
ZChgroa band: = 930,045 . 1308216
Imprest with beanches 781,239 . I 632,&!9
“Halances wilh Baaks. — e - =
On Curent Accounts 27,7274 25,066,018
Deposit with onginal meturty more Lhan 3 moaths but beas than 12 moaths
Casb & Cash Balawces st End of Poriod (Refer Nete-15) 29,448,359 9,084,093
Lawms: Eﬂmdum-um B i chosimy boal of Caeh & Cash Balances (16911) (13,332)
Less: Deposit with original mlhm]muﬁumlmﬂunllm -
Cush & Cash Equivalents b the cas cash fow satement 1471648 28,983 %41

Notes,

(x). The abowe Cash Flow Statements has been prepared under the "Indirect Mcothod ™ us sct out in the Accounting Standard -3
(b). mehﬂmﬁmumﬂomnfn&huﬂmhtqmwbn :

(¢} Previous year's figures have boea regroup

Y.

A

In terms of our report #itached
For V. SACHDEVA & ASSOCIATES

Membership No. 08345

Place: New Dedhi
Date: 28/09/2015

womaty,

Prem Bajaj

Chairman & Mauging Director

DIN Ne. 00770351

Vipla M.l.il]ln %” .

Chicf France
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BHADRA INTERNATIONAL (INDIA) PRIVATE LIMITED

Notes formiog Part of Financial Statements :

Significant Accounting Policies & Notes to Accounts aftached to and forming part of Balance Sheet as at 31st March’
2015:

NOTE 1
Significant Accounting Policies followed by the Company

Corporate Information
The Company carries on business of rendering Ground Handling Services at seven Airports awarded by Airports

Authority of [ndia. During the year the Company provided the Ramp Handling services at all 7 (Seven) Airports &
Cargo Handling services at the Chennai & Kolkata Airports.

The Financial statement have been prepared on a going concern basis despite of erosion of net worth of the Company.
The said basis is considered appropriate as the restructuring package was approved by the CDR empowered group at
their meeting held on 26th April 2013. The company has successfully implemented the package effective from Ist
September 2012. It was also able to infuse requisite funds from its shareholders in the FY 2012-13 enabling the
continuity of normal business operation. The management is confident of its ability for mecting its obligation and

continuity of business operations of the Company in future,

Significant Accounting Policies
The Accounting Policies have been consistently applied by the Company and are consistent with those applied in
previous year, However the changes are required by a change or revision to an existing accounting standard are dealt

in the appropriate paras in the notes forming part of the financial statement.

All assets and liabilities have been classified as current or non current as per the company’s normal operating cycle
and other criteria set out in the revised schedule VI, based on the nature of the services and time between
completion/rendering of services and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of the current and non current classification of the assets and liabilities,

i) Basis of preparation of Financial Statemen

a) The financial statements have been prepared as a going concern on accrual basis under the historical cost
convention in accordance with the Generally Accepted Accounting Principles in India (“India GAAP™) to comply
with the Accounting Standards specified under Section 133 of Companies Act 2013, read with Rule 7 of he
Companies (Accounts) Rules, 2014 and the relevant provisions of Companies Act 2013, as applicable and other
pronouncements issued by the Institute of Chartered Accountants of India. _

b) The Company follows Mercantile System of Accounting & recognises significant items of Income & Expenditure
- on-Accrual-Basis. b e s ST

¢) The accounting policics have been consistently applied by the Company and are consistent with those applied in
the previous year. However the changes as required by the accounting standards or revision to an existing accounting
standard or revised Schedule VI are dealt at the appropriate paras in the notes to acoounts of the financial statements.

" {liYUse Of Estimates o o
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount

of asscts and liabilities and disclosures relating to contingent liabilities as on the date of the financial statement and
the reported amount of the income and expenses during the reporting period. Difference between the actual result and
estimates are recognized in the period in which the results are known/ materialized. Example of such estimates
includes provision for taxation, useful life of fixed assets etc. The estimates arc based upon management knowledge

of current event & economic circumstances.




f&ﬁ-ﬁ DELHI

o

E

.

B

THIS AGREEMENT MADE at New Delhi this_ 280 day of NeV. Two
Thousand Ten hetween AIRPORTS AUTHORITY OF lNDIA a body corporate constituted by
the Central Government under the Airports Authority Act, 1994 and having its Corporate
Office at Rajiv Gandhl Bhavan, New Delhi and Units at the Internadonal Airports at Delhi,
Mumbai, Kolkata, Chenngi, Thiruvanathapuram, and other Civil Airports in India
hereinafter called the Authority” (which expression shall, unless expressly excluded by
or repugnant to the context, include its Chairman, Whole time Member, Airport
Director, HKegtonal Executive Director, Executive Director, Generul Manager and Officers
and all or any of them duly authorised by Chalrman in this behalf and its successors
andd assigns) of the one part AND a Joint Venture Consortium comprising NOVIA
International Cousulting ApS with their Headquarters at Terminal 2, DK 2770, Kastrup,
Denmark and M/s Bhadra International (India) Limited, a Company incorporated under the
laws of india and having its Corporate Office at B-4/62, Safdarjuny Enclave, New Delhi-
110029 hereinafter called “the Licensee”, (which expression shall, unless excluded by or
repugnant to the context, be deemed to include its successors and assigns) of the other part.

WHEREAS the Authority is desirous of maintaining amenities and facilities for
airlines and passengers comparable to International standards ar its International and
Domestic Alrports in India and has decided to provide safe and secure Ground Handling
Services at its airports In India,

AND WHEREAS the Authority had invited tenders for granting licence for providing
cfficient, safe and secure ground handling services to the interested airlines at Airports
for maintaining turn around time of aircraft handling as per International standard;

ANI WHERFAS the leensee had subminted a tender to the Authority for
providing such Ground Handling Services to the Interested airlines at Chennai & Kolkata

For Bhadra In tional Endla} Ltd. Page 10f 14
,&L O - ’ﬂ‘
Director

Movie

L 057047

Dmrpnark At
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Airports under the control, supervision and administration of the Authority;

AND WIHEREAS the Licensee has been granted the licence for providing Ground

Handling Services within the ambit of Airports Authority of India (General Management,
Entry for Ground Handling Services) Regulations, 2007 also forming a part of this licence
agreement at Chennai & Kolkata Airpori(s)

NOW THIS AGREEMENT WITNESSETH AND IT 1S UEREBY AGREED by and

between the Partics hereto as follows :

) Sept-
This Licence shall commence on the 33> — day of _20 \®and shall be valid for a

1(a) B e
period of ten years fmm_}éljj‘,Z(HOm 2249 | 2080 unless rerminated
carlier under the provisions of this Agreement.
1(b}y  The licence for ground handling operation is subject to further extension upto
5 vyears on sadsfactory performance & on revised financial tenns at the sole
discretion of AAL
1(c) In case of privatisation/leasing out of the airport(s), the unexpired period of
licence agreement for Ground Handing Services shall be honored by the
prospective lessee/operator(s) of such airport(s),
2. The Licensee shall pay to the Authority, amount of gross turnover related
royalty as per following details :
Particulars rescribed amount | Minimum amount | Additional =% of *19-5 7>
Adrports of GTO in respect of | of royalty payable quoted royalty
Located in mational & to AAl at 13% of payable to AAI an the
Southern International the gross turnover |anmual turn- over, in
Regiot flights(in Rs. In calculated on the addition to the 13%
cCTOres p.a.l amount indicated of GTO as indicated
in Column (2) in Column(2)
(Rs. In erores)
(1) (2) (3) 4)
Chennai & 211 T 3 71 T3
Kolkata
N.B.: Annual gross turnover which will be the actual turnover during the year
or the minimum twmover (as Indicated in Column 2 above), whichever is
higher.
3(a)  The amount of gross turnover related royalty shall be payable and be paid by the
Licensee to the Authority every month in advance on or before the 10th day of
every English Calendar month.
3(b)  The amount of additional royalty at rate/percentage on the basis of actual gross
: turnover as,over and above the AAlL prescribed annual turnover shali be payable and
Page 2 of 14
“or Bhadra Internaiio ai(l?dia) Ltd,
2 i
Director  inywia Dangnark A/S
s L uftha VO
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appointed, shall be final and binding on the Parties. The Arbitrator may, with e
consent of the parties, enlarge, from time to tme, the time for making and publishing
the award. The venue of the arbitration shall be at New Delhi.

79. This Agreement shall be governed by and interpreted according to the Laws of India.

80. All matters, claims or disputes arising out of or anyway relating to this Agreement
shall be subject to the exclusive jurisdiction of the Courts of law in India only.

IN WITHNESS WHEREOQOF the Parties hereto have executed these presents the day and

year first above writlen,

AIRPORTS AUTHORITY OF INDIA by its Mr. s

. : frvan @ rijtyey
in the presence gf - an e GreschnrTCagmal
» L ALITIAOAITY P a
] e gy Ganeie L3
5 e B L

Y
e Tibiea Dedni- $10 003

5 / For Bhadra Inféraational (india) L td.

SIGNED and DELIVERED by the within named j(@

SIGNED and DELIVERED by the within named L

LICENSEE M/s Bhadra International(Indin) bt |
Ltd., B-4/62, Safdarjung Enclave, New Delhi- Diractor
10029, duly authorised in this behalf in the presence

of : (Authorized Signatory of M/s Bhadra)

~ (PREM BAJAJ)

ark A/S

Signed by the within named Licensee ﬁﬁb;m_ vas Lulthavn
M/s NOVIA International Consulting ApS e b g
Terminal 2, DK 2770, Kastrup, Denmark. ' "

duly authorized in this behalf in the presence of: (Authorized Signatory of M/s NOVIA)
Witnesses: )

1. Mr. A.K. Sharma, A-1, Sector-31, NOIDA-201301

2. Mr. Ajay Rajpal, D-34, Sham Nagar, New De]h]aw»b
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Form F12 {c) -Projected Aircraft Movement (Only for ISP)

ANNEXURE —VIL
Airports Economic Regulatory Authority of India

Financial
Year

2005-20
08

2006-20
07

2007-20
08

2008-20
09

2008-20
10

2010-20
11

2011-20
12

2012-20
13

2013-20
14

2014-20
15

2015-20
16

2016-20
17

2017-20
18

2018-20
19

2019-20
20

2020-20
21

2021-20
22

2022-20
23

Domestic
Landing
Optimisti
c

0.00

0.00

(.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3408.84

3749.52

4124.88

4536.96

4980.86

5490.66

6038.40

Landing
Mostlikel
Y

Domesticl0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

334200

3676.00

4044.00

4448.00

4893.00

5383.00

5820.00

Comestic
Landing
Conserv
alive

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

327516

3602.48

39€3.12

4359.04

4795.14

5275.34

5801.60

Domestic
Landing
Total

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3342.00

3676.00

4044.00

4448.00

4693.00

5383.00

5920.00

Intarnatio
nal
Landing
Optimisti
c

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3328.26

3560.82

3809.70

4075.92

4361.52

4665.48

4992.80

nal
Landing
Conserv
jative

Internatio}0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3197.74

342118

3660.30

3916.08

4180.48

4482 52

479710

Internatio
nal
Landing
Totzl

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3263.00

3491.00

3755.00

3996.00

4276.00

4574.00

4885.00

Forecast
Error Cor
rection
Band Op
timistic

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

6737.10

7310.34

7934.58

8612.88

9352.38

10156.14

11031.30




i

E Airports Economic Regulatory Authority of India
Financial |2005-20 |2006-20 |2007-20 |2008-20 |2009-20 {2010-20 [2011-20 {2012-20 |2013-20 {2014-20 [2015-20 |2016-20 |2077-20 |2013-20 i2019-20 2020-20 j2021-20 [2022-20
fear 106 07 08 0a 10 Liii 12 13 14 15 16 17 18 19 20 21 22 23
Forecast (0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6605.00 [7167.00 (7773.00 [8444.00 [9169.00 [9957.00 [10815.00
Error Cor
rection
Band
Forecast |0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 r64?2.9{1 7023.66 [7623.42 |8275.12 |8985.62 (9757.86 |10598.70
Error Cor
rection
Band Co
neervativ

e
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ANN EXUR E-VITL

Tariff Heading Conditions of
Tariff
A-International Maximum
Tariff per Flight
(INR)

a-Passenger Flights

Aazo(Narrow Body) 1,25,208

%Fuﬂ{am 1,55,100

ide Body(747/777) 2,02,100

b-Freighter

Freighter 2,11,500 |

B-Domestic

a- Passenger Flights

| Learjet, Jetstream DH6,C560 - 12,600

- YAK40,CL60,F50,F27,728,C750,AN24, ATR42,ATR72,HS748,HS125,DA90,G- 20,250

210 G%ngg, 134,CRJ,EM4,CV580,BAC111,BE2

ANB8,AN12 B737-100/200,IL18,DCo,MD8z2,F70,F100 36,000
A&%&Mﬁm to 800,C130,MD 83/87/88/90,TU154,TU104 45,000

,_m _..,M;Bmc.lﬂﬁ 45,000

1 o;B 116,11 54,000
, &33 ki m,DChu,lLBﬁ,ILgE MD11,Lao11,B747,AN124 99,000
reighter
Freighter A310 : 74,730
Freighter ATR 21,620 |




