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M Ref : AV/AERA/BLR - ITP /MYTP 2016-17 to 2020-21

Date : 24™ March 2016 2 ¥ 5 L\
| b o
20 [1\ The Secretary/OSD-11 G
Alrports Economic Regulatory Authority of India \\ a
)‘/"} AERA Building, Administrative Complex ~3
Safdarjung Airport, NEW DELHI — 110 003.
d Attn.: Ms. R. Radhika, OSD I

Dear Sir/Madam,

i

/

1. IOSPL had submitted Multi Year Tariff Proposal (MYTP) for the Second Control period
of 5 years commencing from 01.04.2016 for Into Plane Services provided at
Kempegowda International Airport, Bengaluru by filing the same online and also
informed about the same vide our letter of even reference dated 08.03.2016.

2. After filing the submissions online, we waited for taking the Print outs of the Various
Formats (pdf outputs) submitted online and file the same with you. But due to some
difficulties experienced by us in accessing the website and the debugging process for
pdf output was taking time as per [T Dept. of AERA.

1"5 3. We have taken the downloads of the PDF Form of the MYTP Filings after the same
' were made available in batches and have enclosed the same alongwith this letter.

4. still, we are not able to download and take print out of the Tariff Card for which we
l\ have already written Mnails to the IT Dept. of AERA and have spoken to them over phone
- regarding the same. As and when we are able to download the same and take Print out
( we would file them separately.

Kindly acknowledge receipt.

\ Thanking you

| Yours truly,
. for IndianOil Skytanking Pvt. Ltd., M

| Q“% \\’5

m\\wf

TGANESH)
f Finandal Officer & Company Secretary

\ As mentionad above.

N wkingPvt.Ltd. Regd. Office : Fuel Farm Facility, Bangalore Internafional Airport, Dewaraholli,
Yonn Tl 01 80 44782904 Fex - +91 B0 66783205 CIN : UT11202KA2006PTCA0251
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" indianOil Skytanking

1SO 9001:2008, 1SO 14001:2004 Certified

Ref / AV/AERA/BLR - ITP/ MYTP 2016-17 to 2020-21
Dated 07% September 2016

The Secretary ‘%w
Airport Economic Regulatory Authority of India o
AERA Building, Administrative Complex 4%
Safdarjung Airport, New Delhi - 110 003 W\

Dear Madam,

1. Please refer to our earlier letter dated 08 March 2016 wherein wefhad we had submitted our
Multi Year Tariff proposal for second control period 2016-17 to 2020-21 for deter “~=+on of
Tariff for Into Plane Service Fee” for Into Plane Services provided by M/s IndianOWl

Pyt Ltd. (IOSPL) at Kempegowda International Airport, Bengaluru. The proposal w

timely by us online as per the AERA requirement..

As per the proposal submitted the following tarifl’ for the second control peric
beginning 01% April 2016 to 31* March 2021 were requested for approval.

Aircraft Re-

Aireraft Fuelling De-Fuelled

Tariff Year Aircraft De-Fuelling Product into an
Fulling Aircraft

Within | Beyond | Within | Beyond

6 hrs. 6 hrs. 6 hrs. 6 hrs
Tariff Year — 1 (2016-17) | 281.42 28144 387.70 $09.56 831.70

2% Control | Tariff Year — 2 (2017-18) | 29549 295.49 $54.59 $25.04 354,59
Period Tarifl Year — 3 (2018-19) | 810.27 $10.27 872.82 34130 | 872.9¢
Tarill Year — 4 (2019-20) | 925.78 . | 325.78 | 390.91 | 358.36 | 390.91 |
Tariff' Year — 5 (2020-21) | 342.07 342.07 410.48 376.28 41048 |

The above tariffs are in line with our I'TP concession with BIAL.

8. Itis pertinent to mention that for our tarrif submission for the First Control Period, the Authority
decided to adopt "Light Touch Approach” for determining the tariff for the first control period in
respect of Into Plane Services being provided by M/s IndianOil Skytanking Pvt Ltd (IOSPL) at

Kempegowda International Airport, Bengaluru in view of the services being “Material &
Competitive” & based on the reasonableness of the user agreement entered into with the users.

4. Vide Order No. 50/2015-16 dated 16% March 2016, issued on 31% March 2016, Independent
service providers providing aeronautical services at major airports were asked to continue
charg.ing the tariff as prevalent on 31% March 2016 for a period of six months wef 01% April 201 6

_@/ 1|Page

indianOil Skytanking Pvt.Ltd. Regd. Office : Fuel Farm Facility, Bangalore International Airpor, Devanahalli,
Bangalore - 560 300, Tel - + 91 B0 66783204 Fox: +91 B0 66783205 CIN : U1 !".;“'II2I{lﬂl]Illnl!.l"'ﬂ..'rﬂ'“l25I= i
Website : www.indianoilskytanking.co.in  e-mail : info@indianoilskytanking.co.in \




= N3

®

or till determination of tariffs for the second control period whichever is earlier. You would
appreciate that five months have already elapsed since the beginning of the 2 control period and
the consultation for tarrif approval is awaited.

rl

5. Pending the AERA approval process, we hereby sincerely request the authority to accord interim
approval for the rates requested at para ¢ above. We shall abide by the AERA approvals once the
authority issues the final order and any adjustments vis-3-vis interim and theffinal order as

applicable shall be made by us.

6. In view of the above, we request you to kindly issue interim order approving revision for the 20
control period, as requested.

Thanking you,

Yours truly
For IndianOil Skytanking Private Limited

0o’ ,

Shan anu K Saxeua
Chief Financial Officer

2|Page




Airpc -5 Economic Regulatory Authority of India

Schedule
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Form A: (ref Section Al 1 of Appendix 1)

BEFORE THE APIRPORTS ECONOMIC REGULARITY AUTHORITY PFMIA

AT NEW DELHI

SUBMISSION OF MULTI YEAR TARIFF PROPOSAL FOR AND ON BEHALF OF

M/s

|, Doraiswamy Ganesh aged 53 resident of Euel Farm Facility, Bengaluny Iniemational Alrpod, Devanahall acting in my officlal capacity as ISP in Ws Indian Oil Skytaking Pyt Limited

having its registered office at Fuel Farm Eacllity. Bangaluru Intemational Airport. Devanahalll do hereby state and affirm as under that:

1. That | am authorized to act for and on behalf of Ms Indlan Oil Sktaking Pyt Limied in the matter od making submission before the Alrports Economic Regulatory
Authority of india, New Dathl ('the Authority”)

2. | am compentant 1o make this submission before the authority

3. | am making the submission in any official capacity and the facts stated herein are based on official records

4, The contents of this submission which Include inter alia (i) Buainess Plan (i) infarmation Relating 1o the Regulatory Bullding Blocks (iii) Competition Assesment (iv)
Historical and Forcasted Valumes and (v) Historical Revenues are cormect and true 1o my knowledge and bellel and nothing material has been concealed thera from

e e e e e e e e e — —— —

.
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IndianOil Skytanking ©

ISO 9001:2008, IS0 14001:2004 Cerlified

Ref: BLR-ITP/AERA/MYTP-CP Il ¥
Dated: 21# January 2017

To,

The Secretary

Airport Economic Regulatory Authority of India
AERA Building, Administrative Complex
Safdarjung Airport, New Delhi - 110 003

Subject: Multi Year Tariff Proposal for Second control period 2016-17 to 2020-21
for determination of Tariff for “Into-plane Service Fee" for Into Plane
services provided by M/s IndianOil Skytanking Private Limited (IOSPL)
at Kempegowda International Airport, Bengaluru

Dear Madam,

This has reference to our meeting held on 19/01/2017 with Shri P C Jain, AGM(F) and
the discussions held thereafter in reference to the subject. We had earnestly requested
AERA officials to expedile the subjecl approval. In this connection, kindly refer our
earlier lstters dated 2N° August 2016 and 7% September 2016 attached (Flag 1 & 2).

As desired, the Concession agreement and User agresments pertaining to the subject
proposal are attached herewith. These agreements were not submitted along with the
tariff submissions far the Second control period commencing from 1% April 2016, as they
were already submitted as a pari of the First control period and the same agreements
are being continued. Nevertheless, inconvenience caused is regretied.

The Multi Year Tariff Proposal for the Second control period effective 015 April 2016
was submitted within the stipulated time frame as directed by the Authority and the
proposed tariff submiseion is under evaluation by the authority.

Vide order no.50/2015-16 dated 16" March 2016 issued on 31" March 2016
independent service provider were asked to continue charging the tariff as prevalent on
31 March 2016 for the period of six-month w.e.f April 2016 i.e. up to 30 September

2016 (Fiag 3). 2 st
age

2P

IndianOil Skytanking Pvt.Ltd. Regd. Office : Fuel Farm Facility, Bangolore Infernational Airport, Dmnnhulr
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Further vide order no.11/2016-17 dated 23 September 2016 issued on 29" September
2016 independent service provider was asked to continue charging the tariff as
prevalent on 318t March 2016 for the period of six months w.ef 15 October 2016
(Copies of both the orders attached — Flag 4).

Pending approval, the tariff prevailing as on 315 March 2016 continues to be applicable,
as per the directives of the authority.

You would appreciate thal our under recoveries on account of non-enhancement of
annual increments is mounting each day. We hereby request the Authority to expedite
the process of approval and consider the tariff revision effective from 15t April 2016 |.e.
from the commencement of Second control period in line with the guidelines of the
authority.

In this context, we would like to bring to your kind notice that vide Order dated 29t
October 2012 and issued on 22™ November 2012, the Authority revised the tariff for
Into-plane at BIAL effective 01t April 2011, i.e. commencement of First control period.
Shell MRPL Aviation, one of the Oil Suppliers (Users), objected to this and represented
the matter to the AERA Appellate Tribunal. The honorable tribunal after due process,
upheld the order passed by the AERA. Hence, there has been precedence in the past
which has been honored and accepted by all the stake holders.

In consideration to above, we hereby request for appmval of MYTP for the Second
control period with effect from 019 April 2016 at an early date.

For IndianOil Skytanking Private Limited

@g‘v}?‘
2t ol lwl?—j/

T S Dupare
Chief Executive Officer

Enclosures: - As above.
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Mr. Vijay Ranjan
CEOQ

Bharat Stars Services Private Limited
Noida- 201 301.

\/ﬁz Ravi Kumar
CEQ

IndianOil Skytanking Ltd,
Bangalore 560 300,

Dear Sirs,
Subject: Revision of ITP Servige Fee

Please refer to the Into-Plane Fuelling Service Agreement (at the New Bmgalom International
Airport) with BIAL. We also refer to the letter HO.BSSPL.BD dated 10™ December 2008 fiom
Bharat Stars Services addressed to BIAL. .

We understand that there has been an increase in operating costs compared to the projections
made before ajrport opening, as indicated in the above letter. BIAL would, therefore, like to

revise the annual price cap on ITP Service Fee from 1% January 2009 as below. The Airport
Opeiator Fees shall remain as per the Agreement.

ITF service . ' Tine period ITP Service Fee in Rs. per ki

* | Fuelling Aircraft , . Rs. 200.00
Defialling Aworah | Within 48 hours _ Rs. 200.00
n&u,gmg Afreral ___Beyond 48 hows Rs, 240.00
Refuelling defuclled product | Within 48 hours Rs, 220,00

Kindly acknowledge the receipt of this commnication.

Yours sincerely,
For Bangalore International Airport Ltd.,

Pl Ouwde

Ashutosh Chandra
Head — Aviation Contracts and Airline Marketing

Reglstered Office 118 Gayathe| Lakefront, Cuter Ring Road, Hebbal, Bangalore 560 024 India




Bangalore International Airport Limited
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Mr. Vijay Ranjan
CEO P
Bharat Stars Sewices Private Limited
Noida — 201 301.
" Dr.Ravi Kumar
CEO

Indian Oil Skytanking Limited.
Bangalore — 560 300.

Dear Sirs,

Subject: Revision of ITP Service Fee

Please refer to the Into-Plane Fuelling Service Agreement (at'the New Bangalore International
Airport) with BIAL. We also refer to the email dated 27 May 2010 by both Bharat Stars
Services & Indian Oil Skytanking on the above subject to BIAL,

In line with your above request, BIAL would, therefore, like to revise the annual price cap on'(TP

Service Fee from 1% June 2010 as below. The Airpart Operator Fees shall remain as per the
Agreement.

ITP Service Time Period | ITP Service Fee in Rs.Par ki
Fuelling Aircraft - Rs.210.00 !
Defuelling Alrcraft Within 48 hours Rs.210.00

Defusling Airoraft Beyond 48 hours Rs.252.00

Refuelling defuelled product Within 48 hours Rs.231.00

Refuelling defuelled product Beyord 48 hours _Re.252.00

Kindly acknowledge the receipt of this communication.

Yours sincerely,
For Bangalore International Airport Lid.,

P Do

Ashutosh Chandra
Head — Airline Marketing & Aviation Contracts.

Registered Offlce: Administration Block, Bengaluru International Alrport, Devanzhalll, Bangalore - s6c306 india




Annexure - II@

[F. No. AERA/20010/MYTP/IOSL/TITP /BIAL /2011-2012]
Airports Economic Regulatory Authority of India
Order No. 21/2013-14

AERA Building,
Administrative Complex,

Safdarjung Airport,
New Delhi -110 0 03

Date of Order : 24™ May, 2013
Date of Issue: 28" June, 2013

In the matter of Determination of Annual Tariff for Into Plane Services at
Bangalore International Airport, Bengaluru provided by M/s Indian Oil
Sky Tanking Limited, for the third, fourth and fifth tariff year (2013-14,
2014-15 and 2015-16) of the first control period.

The Authority had considered the Multi-Year Tariff Proposal submitted by M/s
Indian Oil Sky Tanking Limited (IOSL) for provision of Into Plane Services (ITP) at
Bangalore International Airport, Bengaluru (BIA) and after due stakeholder
consultation, issued Multi-Year Tariff Order (MYTO) No. 19/2011-12 dated 25.10.2011
wherein the Authority decided to adopt “light touch approach’ for determination of the
tariff for the first Control Period and also determined the tariff for the period w.ef.
01.06.2011 to 31.03.2012, Thereafter, the Authority issued Order No. 25/2012-13 dated
29.10.2012 determining Tariffs for the second tariff year accordingly.

2.1  The above said orders, issued by the Authority, were subject to the Order dated
19.10.2011 of the Hon'ble AERA Appellate Tribunal (AERAAT) wherein, with reference
to Appeal No. 12 of 2011 filed by Bangalore International Airport Ltd. (BIAL), it was
ordered that:

“It is made clear the even if any final order is passed by the respondent-
Airports Economic Regulatory Authority, the same shall not be given effect
to without leave of the Appellate Tribunal”,

2.2  The appeal No. 12/2011 filed by B1AL has been disposed off by the Tribunal vide
Order dated 03.05.2013 (amended vide order dated 10.05.2013), wherein Hon'ble
Tribunal ordered that:
“ . We had by our order dated 19th October, 2011, directed that the tariff
so decided in case of the three services mentioned in the earlier paragraph
would not be implemented unless the leave is obtained from this Tribunal. In
view of the disposal of this appeal, those orders would stand ‘withdrawn’ and
in the result the implementation of tariff may now commence.”

Order No, 213-21::14




3. I0SL, vide application dated 09.01.2013, submitted its Annual Tariff Proposal
(ATP) for the third, fourth and fifth tariff year for consideration and approval of ITP
charges. IOSL also submitted that there is an increase of 5% in the TP tariffs, which is
in line with prevailing trend and concession agreement with the airport operator.

41 The Authority considered the proposal submitted by IOSL and issued
Consultation Paper No. 48/2012-13 on 20.03.2013 for stakeholder consultation.

4.2 In response to the above Consultation Paper, following stakeholders submitted
their comments on the proposal contained therein;

i.  Bharat Petroleum Corporation Ltd.

ii.  Hindustan Petroleum Corporation Ltd. and

iii.  Shell MRPL Aviation Fuels and Services Ltd.

4.3 M/s Bharat Petroleum Corporation Ltd. vide its letter no. AV.HO.AERA dated
2nd April, 20173 stated that

“..the tariff plan submitted by ITP service providers at Delhi airport T-IIT as
given in Consultation Paper no. 47 & 48/2012-13 is acceptable to us”.

The Consultation Paper No. 47 and 48 pertains to Bangalore Airport. It appears that
the stakeholder inadvertently mentioned BIA as “Delhi Airport T-111".

44 M/s Hindustan Petroleum Corporation Limited vide its letter no. AVN:AERA;
HQO dated 3.04.2013 stated that

“(i)  For ITP charges for the third tariff year(2013-14), the revision may
please be made effective prospective basis, applicable from the first

day of the subsequent month, in which AERA issue order so that we do not
suffer financial loss.

(ii)  ITP charges for the fourth (2014-15) & fifth (2015-16) tariff period
may be revised as proposed on prospective basis.”

4.5 M/s Shell MRPL Aviation Fuels and Services Ltd. vide its letter no. Nil dated
03/04/2013 stated that

1. "It will be very difficult for any fuel supplier to collect ITP charges with
retrospective effect as these are back to back charges collected from Airline
customers. Hence it is requested that sufficient time is given to fuel suppliers
(at least 60 days) for these new rates to come into effect for making necessary
arrangements with airlines for collection of ITP charges.

2. Asvolumes at Bangalore Airport are likely to increase, this would give a
benefit to the ITP service provider in terms of better utilization of resources
and therefore economies of scale will come in. It is requested that a suitable
formula be incorporated which may take this into consideration and also this
may be monitored by AERA ﬁ*am time to time based on documentation to be
submitted by ITP pr omder -

Order No. 21/2013-2014 (



3. It may also be incorporated suitably in the order that if there is any
delay of intimation to the fuel supplier by ITP service provider for increased
charges for any reasons whatsoever, then such charges shall not be payable

by the fuel supplier on behalf of the airlines as they cannot be collected from
the airlines customers ",

5. The comments of Shell MRPL were forwarded to 10SL for its responses.

IOSL vide its letter dated April 29, 2013 stated that:
“ With respect to Point No. I regarding sufficient time of at least
%ays to be given to fuel suppliers for the new rates to come into
= L.

a. As you may be kindly aware that the first control period as per
MYTP commenced on 1st April, 2011 in line with AERA Guidelines and
the tariff submitted for the 5 year period had already been approved
by AERA which contains an escalation of 5% on year on year basis.
Since the rates are escalated at 5% as per the duly executed contracts,
the rates are to take effect as per the contracts and the same have also
been approved by AERA. Therefore the suppliers and all the other
stakeholders are already aware of the escalation of 5% every year and
accordingly they are expected to take appropriate caution while
entering into fuel supply contracts with Airlines as typically the
contracts are spread over two financial periods. Further, it is a
normal practice that the suppliers incorporate a disclaimer clause I
their Fuel Supply Agreements, for such levies and duties. Under such
circumstances, we do not foresee any constraint on part of the
suppliers to recover dues, if any, from their contracted airlines and
hence any under-recoveries if claimed by any supplier, is not tenable.
b. Moreover, AERA approves the tariff after following due
consultation process with the stakeholders and after ascertaining their
views/comments. Therefore, the fuel suppliers get sufficient time to
know that after the consultation process, the new Tariff Rates are
likely to be considered for approval by AERA.
Since the rate are as per the Agreements entered into and known in
advance to the fuel suppliers and for reasons stated above, further
notice of minimum 60 days to be given to the suppliers as suggested
by M/s Shell MRPL in their letter is not warranted, Further these
rates are already upproved as per MYTP and published on AERA
website,
2, With respect to Point No. 2 regarding likely increase in
volumes and economies of scale:
a. The parameters like economies of scale had already been
factored in the rates and considering such factors, the escalation
mechanism was incorporated in the relevant agreements.
b. Furthermore, the ITP service provider takes risk for the
downward trend in volumes as well, which is compensated by the
escalation of rates. It may please be noted that last year there was
negative trend in the salés. tﬁq’ﬁimas at Bangalore. We would like to
bring to your notige: costs including salary & wages,

Order No. 21/2013-2014 [z, Pagegof 5




electricity, diesel, water and other utilities have been increasing
steadily every year, Considering all such factors, the escalation
mechanism was incorporated in the Agreements and therefore
incorporation of a suitable formula to take care of economies of scale,
as suggested by MRPL-Shell, is not required since the various factors
as mentioned above cannot be linked to volume of ATF.

3. With respect to Point No. 3 regarding charges shall not be
payable by the fuel supplier if there is any delay of intimation by the
ITP Service Provider: _ .

As already mentioned earlier under Point No. 1, the rates for ITP
Charges are already known to the Fuel Suppliers as provided in the
agreements entered into with ITP Service Provider. The approval of
tariff is conveyed by AERA and the same is hosted in the AERA
website. Therefore, sending a separate intimation to the fuel supplier
by the ITP Service Provider is not warranted. In such cases the
suppliers need to take proactive action for recovery of such dues from
their contractual Airline customers.”

6. The Authority noted that:

(i). It was decided to adopt “light touch approach” for determination of tariff
for Into Plane (ITP) Service provided by M/s 10SL at BIA and tariffs for
the first and second tariff years were determined accordingly.

(ii). TOSL, in its ATP for 3+ tariff year, submitted that there was an increase of
5% in rate, which was in line with prevailing trend and concession
agreement with the airport operator.

(ili). Bharat Petroleum Corporation Limited agreed to the proposal in the
consultation paper. Hindustan Petroleum Corporation Limited also
agreed to the proposal and stated that the revision may be applicable on
prospective basis.

(iv). 1o respect of the issues raised by M/s Shell, it is observed that the tariffs
in respect of services provided by IOSL at BIA are to be determined under
“Light touch Approach” and hence the volumes ete, details are not being
examined in an intrusive manner.

(v). The instant exercise of determination of tariff for ITP service being
provided at BIA, is in accordance with the provisions of Guidelines
[Airports Economic Regulatory Authority of India (“Terms and
Conditions for Determination of Tariff for Services Provided for Cargo
facility, Ground Handling and Supply of Fuel to the Aircraft) Guidelines
2011").

(vii) The appeal No. 12/2011, filed by BIAL, has been disposed off by AERAAT
vide order dated 03.05. zp;g_gamtnded vide order dated 10.05.2013).

Order No. 21/2013-2014
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ORDER:

7 Upon careful consideration of material available on record, the Authority, in
exercise of the powers conferred by Section 13(1)(a) of the Airports Economic
Regulatory Authority of India Act,2008, hereby orders that:

i) The maximum Tariffs for Into Plane services provided by M/s Indian Oil
Skytanking Limited at Bengaluru International Airport, Bengaluru, for the
third tariff year (w.e.f. 01.04.2013 to 31.03.2014), fourth tariff year (w.e.f.
01.04.2014 to 31.03.2015) and fifth tariff year (w.e.f. 01.04.2015 to
31.03.2016) of the first Control Period, are determined to be as at
Annexure-1.

By the Order of and in the
Name of the Authority

Iz

(Ravi Patiwa)l [t |

Bench Officer

To
Indian Oil Skytanking Ltd.,
Fuel Farm Facility,
Bangaluru International Airport,
Devenhalli,
Bengaluru - 560 300
(Through: Shri T. S. Dupare, CEQ)

Order No. 21/2013-2014 I,r-" e [ \2 Page 5 0f 5
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Annexure [

INDIAN OIL SKYTANKING LIMITED

ITP Charges for the Year 2013-14, 2014-15 and 2015-16
Bangalore International Airport, Bengalura

(Rs. /KL)
Refuelling of
Tariff Year Period Fuelling Defueling Defueled
of Aireraft Produet into an
Adreraft aireraft

- Within | Beyond | Within | Beyond
6 hrs 6 hrs 6 hrs i hrs

b —

01.04.2013-31.05.2013 23154 23153 | 277.83 | 254.68 | 2v7.83
Tarilf Year 3 (2013-14) —_ —]

01.06.2013-31.03.2014 | 243.11 243.11 | 20172 | 26041 | 20172

01.04.2014-31.05.2014 243.11 24311 291,72 267.41 29172
Tariff Year 4 (2014-15) [ —
01,06.2014-31.03.2015 255.27 g55.27 | 3o6.31 280.78 | 29172

S

01.04.2015-31.05.2015 255.97 255.27 | 306.91 280.78 | go06.m

Tariff Year 5 (2015-16)
01.06,2015-91.03.2016 | 268.03 | 268.03 | 32163 204.82 | 32163
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Annexure-
COMPARATIVE STATEMENT OF TARIFF IN RESPECT OF M/S IOSL FOR ITP SERVICES AT KEMPEGOWDA INTL. AIRPORT, BANGALORE.
' (Rs./KL)
Aircraft Re-Fuelling i Aircraft Re-Fuelling De-
i -Fuelli Aircraft De-Fuellin
Yarift Yea Aircraft Asscrait De-Fosliing De-Fuelled Product | Aircraft € Fuelled Product into an
r —
a Fuelling |Within Beyond 6|Within Beyond 6| Fuelling |Within Beyond 6&|Within
6 Hrs. Hrs. 6 Hrs. Hrs, 6 Hrs. Hrs. 6 Hrs. Beyond 6 Hrs.
Percentage increase over different tariff years
1st 13-14 243.11 24311 29172 267.41 291.72

Control  f14.15 255.27 255.27 306.21 280.78 291.72 5% 5% 5% 5% 0%
Period 1516 268.03| 268.03| 321.63| 294.82| 321.63 5% 5% 5% 5% 10%
2nd 16-17 281.42| 281.42| 337.70| 309.56| 337.70 5%| 5% 5% 5% 5%
il e 295.49|  295.49|  354.58] 325.04] 354.59 5% 5% 5% 5% 5%
Pariod  [ia 99 310.27| 31027] 37232] 34130] 37232 5% 5% 5% 5% 5%
19-20 325.78 325.78 390.94 358.36 390.94 5% 5% 5% 5%| 5%
20-21 342.07 342.07 410.48 376.28 410.48 5% 5% 5% 5% 5%
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M/s Indian 0il Skytanking Limited, Bangalore

{(Rs In Crores)

COMPARATIVE OF ANNUAL COMPLIANCE STATEMENT FOR THE FIRST CONTROL PERIOD

2011-12 | 2012-13 | 2013-14| 2014-15 | 2015-16

Actual Actual Actual |Actual Actual
Total Revenue from Regulated Services (1) 7.30 7.34 10.68 9.85 11.74
Total Revenue from services other than Regulated Services (2) 0.00 0.00 0.00 0.00 0.00
Operating Expenditure (3) 2.55 2.84 3.85 4,05 5.04
Depreciation (4) ) 0.88 0.92 0.92 1.64 1.63
Total Expenditure (3) + (4) = (5) 3.43 3.76 4.77 5.69 6.67
Regulatory operating Profit (1) +(2) - {5) = (6) 3.87 3.58 5.91 4.16 5.07
Capital expenditure (7) 0.51 0.00 0.00 0.01 0.11
Opening RAB (8) 5.89 5.52 4.61 3.68 2.06
Disposals/ Transfers (9) 0.00 0.00 0.00 0.00 0.00
Closing RAB (8) + (7) - (9) = (10) 5.52 4.60 3.69 2.05 0.54
Average RAB (8) + (10) / 2 = (11) 5.71 5.06 4.15 2.87 1.30
Return on Average RAB (6) / (11) 68% 71% 142% 145% 390%
Total Volume (In Kls) 364670 367144 | 358882 388541 441399
Actual yield per unit (12/1) 200.00 200.00 298.00 254.00 266.00
Additional Information:
Actuals - 2011-12 2012-13 2013-14 2014-15 2015-16
Increase‘iSh_gﬂialAn Regulated Revenue — 0.04 3.34 -0.83 1.89
% increase/shortfallin Regulated Revenue e 1% 46% -8% 19%
Increase/Shortfallin Profit —— -0.29 2.33 -1.75 0.91
% increase/shortfall in Profit s 7% 65% -30% 22%
Increase/Shortfall in volume(ln Kifo Litres) e 2474 -8262 29659 52858
% increase in volume —_— 1% -2% 8% 14%
Profit margin on revenue from regulated services 53% 49% 55% 42% 43%
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o ‘¥ orm F16: Performance Report for the Tariff Year (Only for ISP)
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AirQ‘ts Economic Regulatory Authority of India

Financlal Year 2014-2015 2015-2016 12016-2017 2017-2018 2018-2019 2019-2020 2020-2021
Total Revenue/From |98512410.00 118129252.04 115574163.16 122566400.03 129981667.23 137845558.10 146185214.36
Regulated Services
Total Revenue From |0.00 0.00 0.00 0.00 0.00 10.00 0.00
Services Other Than
Regulated Services

rating Expenditure [40487405.00 54106156.80 66111104.16 70244116.00 78838819.36 85212456.90 35436541.72
Depreciation 0.00 0.00 5885138.25 8321403.35 8830761.25 8416238.68 7148572.01
Total Expenditure 40487405.00 54106156.60 71996242.41 78565519.35 B7668580.61 93628695.58 102586113.73
Regulatory Operating [58025005.00 54023085.44 43577920.75 44000880.68 42312086.62 44216862.52 43599100.63
Profit
Capital Expenditure  [0.00 0.00 33648000.00 0.00 18000000.00 0.00 0.00
Opening Regulate 0.00 0.00 122145828.07 49309789.82 41588386.47 5075762522 42341386.54
As:et Bgase ?RAB}W /,.-31  Dacas -%Dg O e A2 2341
Disposals/ Transfers [0.00 0.00 0.00 0.00 .00 0.00 0.00
Closing Rab 0.00 0.00 49800789.82 41588386.47 50757625.22 42341386.54 35191814.53
Average Regulatory  [0.00 0.00 36027858 .95 45749088.15 46173005.85 46549505.88 38766600.54
Asset Base (RAB)
WACC % 0.00 0.00 13.38 13.28 13.38 13.38 13.38
Return On Average  |0.00 0.00 4820527.53 5121227.99 6517794818 6228323.89 5186971.15
Rab Wacc N
Return On Average 0.00 0.00 120.96 96.18 91.64 94.99 112.47
Regulatory Asset Base
(RAB)
Corporate TaxOn  [0.00 0.00 0.00 0.00 _{o.00 0.00 0.00
Return On Rab ‘
ARR 140487405.00 54106156.60 76816769.94 84686747.34 193 7528.79 99857019.47 107773084.88
Total Volume Cargo  |0.00 0.00 0.00 0.00 0.00 0.00
|Required Yield Cargo [0.00 0.00 0.00 0.00 0.00 0.00
Present Yield Cargo  |0.00 0.00 0.00 0.00 0.00 0.00
Total Volume Fuel 388541.00 440748.33 448608.40 454104.48 458645.52 463231.28
Required Yield Fusl__[104.20 122.76 188.35 206.67 217.72 Jes265
Presgm Yield Fuel 1253.54 268.02 272.61 286.24 300.55 315.58
Total Volume Atm 0.00 0.00 0.00 0.00 0.00 0.00

iosl-bengaluru-intoplane/2016-21/12.03.16M226 Hrs. V. 1/6 of 8
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e Air@‘ts Economic Regulatory Authority of India

|Required Yield Atm  Jo.00 0:00 .00 lo.oo 0,00 0.00 0.00 i
|Presert Yield Aim  |0.00 0.00 j0.00 jo.00 0.00 0.00 0,00

insh-hengaimyinindane N8 242 0 1BM2-268 Hs V. 17 o8




Airiﬂ'ts Economic Regulatory Authority of India 2

F2: Historical and Projected Balance Sheet (Only for ISP)

nancial Year 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 020-2021
hare Capital 28081749.96 {28081749.96 £128081749.98 _28081749.96 128081749.96 _128081749.96 fe8081740.96
m#-wlk:aﬂun 0.00 lo.co 0.00 - " lo.00 0.00 0.00 0.00
rses And Surplus [50724349.17 89943269.44 A109638543.77 1132716221.41 ~1156170951.86 ~182374851.26 209662791.71
{Loan Funds 0.00 0.00 “lo.00 0.00 0.00 0.00 lo.oo
/,-Set:ured Loans 46404350.70 30876230.25 ~1115408109,80 |802000606.00 |60000000.00 40006006.00 200800060.00
~_Adnsecured Loans __ 10.00 0,00 j0.00 {0.00 j0.00 0.00 0.00
Capital Grants j0.00 0.00 .00 0.00 {0.00 0.00 0.00
Defarred Tax Liability [0.00 0.00 0.00 lo.oo lo.oo 0.00 0.00
rn:mu Sources Of 135210449.83 148901249.65 [253128403.52 240797971.37 24425270182 250456601.22 257744541 67
Funds
Gross Block (Net Of  |36390861.43 |s5044953.43 |B8693953.43 43 106693953.43 106693953.43 106693953.43
Assals Not In Use)
|Less: Accumulated  |16356437.75 32892025.35 38784163.60 47105566.95 55936328.20 |54352566 88 71502138.88
Depreciation
Net Block 20634423,68 22145928.07 49909789.83 41588386.48 50757625.23 4234138655 35191814.55
Capital Work In lo.00 0.00 lo.oo 0.00 0.00 0.00 0.00
|Progress
Total Fixed Assets  [20634423.68 22145928.07 49009789.83 41588386.48 50757625.23 42341386.55 35191814.55
[investments 0.00 0.00 0.00 [0.00 0.00 0.00 0.00
[Deferred Tax Assets  [0.00 0.00 0.00 lo.00 0.00 lo.co 0.00
Sundry Debtors 5000000.00 9844104.34 |9831180.26 10213866.67 10831805.60 11487129.84 12182101.20
Cash And Bank 110803440.49 119401629.32 196778553.34 192336217.28 186445374.20 200684956.93 214949818.10
| : .
[inventories I545686.56 1215480.04 1337037.04 1470741.74 181781591 1779597.50 195755725
Other Current Assets {0.00 0.00 0.00 0.00 0.00 0.00 {0.00
|Loans And Advances |[0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Current Assets  [117349136.05 130461222 70 20774677154 204020825.60 19889499571 213951684.27 220089476.55
Liabilities 2773109.91 3705801.11 |4528157.84 4811240.79 15399919.13 [5836469.60 5536749.42
Provisions 0.00 0.00 .00 0.00 j0.00 0.00 0.00
th:: ilgurrent 2773109.91 370590111 4528157.84 4811240,79 |5399919.13 |5836469.60 |6536749.42
res
Net Current Assets  [114576026.14 126755321.59 203218613.70 193495076.58 208115214.67 222552727 13
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21
Total Application Of  [135210445.00 148201249.00 25312840200 240797970.00 244252701.00 [250456600.00 257744541.00
Fund
L
-
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Form F3: Historical and Projected Profit / Loss Account (Only for ISP)

[Financial Year [2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 [2020-2021
evenue From [e8512410.00 118120252.04 11657416316 122566400.03 129981867.23 137845558.10 146185214.36
Serviges
Revenue From Other 0,00 10.00 10.00 0.00 |0.00 .00 j0.00
Regulated
Total Revenue joas12410.00 118129252.04 115574163.18 122566400.03 129981667.23 137845558.10 14618521436
. |Pay Roll Costs 24712380.00 27857836.00 12546496,00 96452076.00 40826325.00 45725484,00 |51212542.00
m‘ 2603239.00 [5121067.00 10019083,00 1019910400 11252672.00 12415073.00 13687550.00
Costs
[Utiities And |zm'ra$.nu 2727845.00 2965076.00 3201233.00 3467895.00 3756771.00 4068710.00
Outsoureing Costs
mn And General |51amnm 12492846.00 14811742,00 14263363.00 167926844.00 16422851.00 19147479.00
Concession Fee |4825037.00 [5906462.60 |5778706.16 |6128320.00 .36 080 7309260.72
Other 1 0.00 0.00 j0.00 j0.00 0.00 0.00 0.00
Other 2 0.00 lo.00 00 jo.00 10.00 j0.00 10.00
{Other 3 0.00 jo.00 0.00 j0.00 ‘Jo.00 0.00 o.00
[rmopum 40487405,00 [54106156.60 (6611110416 70244116.00 78838819.36 [85212456.90 Fsmw.rz
Expenditure
ring Before [mmm |64023085.44 40463050.00 |52322284.03 15114284787 62633101.20 |50748672.64
ation Interest
And Taxation
|nupr-um And 0.00 rmu |sa85138.25 |8321403.35 |s&30761.25 1623868 7148572.01
E::; rmmm |54023095 44 43577920.75 44000880.68 142312086 62 44216862.52 4350010063
And Taxation
[rum Interest And Ium oo 0.00 lo00 r.m" lo.00 fpoo
|Profit Loss Bafore Tax [58025005.00 |64023095.44 43577920.75 44000880.68 }42312086.82 44216862 52 4359810063
Tax ! |0.00 0,00 |0.00 j0.00 .00 0.00
Pmﬂl"Luu Atter Fm.un |64023005.44 43677020.75 44000880.68 42312086.62 44216862.52 9100.63
axallon
Carried To 5.00 75 .68 12086.62 216862.52
m Ismuou rmss.« rwrm Jm [u 43599100.63
‘) bangaluny irhoghanal2018.2112 03 18/12-28 Hrs V. 173 of 8 & (sancaLons E
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Form F10(b): Capital Expenditure Projected Plan - 10 year Master

9

Airpa'h Economic Regulatory Authority of Inflf -

|Financial Year [2016-2017  [2017-2018  [2018-2019  [2019-2020  [eo20-2021  [2021-2002  [2022.2023  [e023-2024  [eo24-2025  [2025-2026
Name__[NA INA INA INA INA [NA [NA INA INA [NA
Project Type __|NA [NA INA [NA INA INA INA INA INA [NA
Date  |0000-0000  [o000-00-00  |0000-00-00  |0000-00-00  |0000-0C-00  |o00O-00-00  JOODO-00-00  JO000-00-00  J0O0O-00-00  JOOOO-00-00
|Capex 10.00 jo.00 l0.00 0.00 j0.00 jo.00 j0.00 0.00 j0.00 jo.00
[Com {0.00 jo.00 j0.00 I0.00 Jo.00 jo.00 0.00 j0.00 j0.00
[Coate joooc-00-00  [0000-00-00  |0000-00-00  |0000-00-00  [0000-0C-00  |0000-00-00  [0000-00-00  j0000-00-00  0000-00-00  [0000-00-00
Wip ~ 10.00 lo.00 0.00 lo.00 [0.00 lo.00 .00 [0.00 j0.00 j0.00

loal-bangaluns-infoplane2018-21/12.03.16M 226 Hrs. V. 14 of 8
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Form F12 (d) - Historical and Projected fuel throughput in kilolitres (Only for ISP)

Financial|2005-20 [2006-20 EOOT-EO 2008-20 |2009-20 |2010-20 [2011-20 [2012-20 [2013-20 [2014-20 [2015-20 [2016-20 {2017-20 [2018-20 |[2019-20 |2020-20 {2021-20 [2022-20

Year |06 07 8 oo 10 11 12 13 14 15 16 17 18 19 0 21 20 23
Reliance J0.00  [0.00  [0.00  [000  [0.00 000 [0.00 [0.00 [0.00 [000 [000  [0.00  0.00 [0.00  [0.00 J0.00  |0.00 _ [0.00
IOCL  0.00 [0.00 [0.00 |0.00 [0.00 [0.00 J0.00  [0.00 [0.00 [0.00 0.00 [0.00  [0.00 [0.00  [0.00 _ o.00 _ Jo.00 _ [0.00
BPCL 000 |0.00  [0.00  [0.00  [000  [000  [0.00 [0.00  [0.00  [0.00 000 [0.00  [0.00  [0.00 |0.00 [0.00  |0.00  [0.00
HPCL [0.00  [0.00  [0.00  [0.00  |0.00  [0.00  [0.00  [000  [0.00  [0.00  J0.00  [0.00 000  [0.00  [0.00 |0.00  Jo.0o 0.0
Domesticlo.00 _ [0.00  [0.00  [107918.4{139106.0|140497.5|141902.4|143321 .5[144754.7|229425.6|260253.6|197127.3]199096.6/201089.6|203100,5[205131.5207182.8/209254.6
Flights 49 00 16 91 16 31 0, ' |68 60 R T 1 37 65
Internatio[0.00  [0.00  [0.00  |125044.0[113814.0114952.5(116102.0[117263.0[118435.6/159115.3|180495.6|213554.6|215690. 1/217847.0[220025.5(222225 8|224448.0|226692 5
nal 45 00 13 38 58 89 10 67 a0 | |ss 88 59 . [15 73 54
. |Flights ” . . : ]
Forecast|0.00  [0.00  |0.00  |237621.7|257978.4|260559.0[263164.6[265796.2|268454.2|396311.8|449564.3]418895.6 usoa4.s4zn15.4nga1ssa.s 5904 4|440263 5/444666.1
Error Cor 4 0 3 2 6 3 2 2 41 o 4 - o 3 6
rection
Band Op
timistic
Forecast|0.00  [0.00  |0.00  [232962.4[252920.0[255450.0[258004.5 260584.5263190.4388541.0m749.3}g10m2.0 414788.6]418936.7(423126.0427357.3|431630.9[435047 2
Error Cor o 0 3 3 7 2 0 2 1 s 4 1 2
rection
“Band
Forecast[0.00  [0.00  [0.00  [228303.2/247861.6[250341.0/252844.4|255372 8[257926 6[380770.1(431934.3[402468.3 06493.%410557.9 414663.5/418810.1|422998.21427228.2
Error Cor 4 0 3 4 8 1 8 4 G 4 B 5 o 9 8
rection
Band Co
nservativ
=
-
b

:’\&Ytun&,—o

: >
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fost-oengau-NONRNRIIB-21142. 03481 2:24 Hrs.v, 1115 of 19 7 oS

- )/



Annexure - @ ‘

INDIANOIL SEYTANEKING PRIVATE LIMITED
Balance Sheet as at 31st March, 2016

Rupees in Lacs
Particulars "::‘ 31 March 2016| S1 March 2015
1. EQUITY AND LIABILITIES
|(1) Shareholders’' Funds
(a) Share Capital 3 5,190,00 5.190.00
{b) Reserves and Surplus B 3,924.69 3,483.14
(2) Nom-Current Liabilities
{a) Long Term Borrowings B 1.027.21 2,058.41
{b) Deferred Tax Liabilities (Net) 8 529.36 B547.00
(3) Current Liabilities
(a) Trade payables
-Due to Micro, Small and Medium Enterprise 6a - =
-Due to othera &6b 1,345.63 1,240.09
{b) Other Current Liabilities 7 1,216.59 1,301.13
{c} Short-term Provisions B 2,688.55 2,372.10
Total 15,922.02 16,191.87
IT.Assets '
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible assets 10 11,029.89 10,805.74
(1i} Intangible assets 11 0.96 1.01
(11i) Capital work-in-progress 27.24 99,04
(b) Non-current Investments 12 10,00 5.00
{c} Long term loans and advances 13 631.26 902.42
(2) Current Assets
{a) Inventories 14 35.00 62.48
(b) Trade receivables 15 406.41 425,10
{c) Cash and cash equivalents 16 3,448.73 3,571.03
(d) Short-term loans and advances 17 320.64 303,16
(e} Other current assets 18 11.87 16.01
Total 15,822.02 16.181.87

Significant Accounting Policies and Notes annexed form Integral part of Financial Statements.

As per our attached Rgport of even date

For and on behalf of the Board of Directors

For S VENKATRAM & CO. /
Chartered Accountants
ICAI Regn No. 0046565 ahe
’ T S Khwa Paul Workman

‘!!! 0 l E WW‘/ Chairman Director
(S. SUNDARRAMAN) \k/ﬂ/ ~u -
Partner
M. No. 201028 R Sitharthan Ganesh

CEO CFO & Company

Secretary

Place: Bangalore

Date: 03rd May 2016



INDIANOIL BEYTANKING PRIVATE LIMITED
Statement of Profit and Loss for the period ended 31st March, 2018

Rupees in Lacs

Particulars Note No | 31 March 20168 31 March 2015

1. Revenue from operations 19 | 44,483.16 30,6800.32
Less: Service Tax | {5,412.98)] (4,352.09)

i 38,050.17 35,257.23

11. Other Income 20 270.75 438.97
III. Total Revenue (I +11) 30,320.93 35,606.20
Cost of Rendering Services 21 29,853.13 27,214.30
Employee benefiis expense 22 1,877.52 | 1,587.64
Finance costa 23 275.35 386.86
Depreciation and amortization expense 10&11 1,451.80 1,141.87
Other expenses 24 1,872.44 1,730.47

Total Expenses 35,330.23 32,081.14
V. Profit before exceptional and extraordinary items and I - V)
tax 3,890.69 3,635.06
V1. Exceptlonal items -
VIL. Profit before extraordinary items and tax (V - VI) 3,990.69 3.635.06
IVIII. Extraordinary [tems E
[X. Profit before tax (VII - VIII) 3,880.69 3,635.06
X Tax expense:

(1) Current tax 1,061.57 1.131.27

{2) MAT Credit Utllisation/[enttlement)

{3) Provision for Taxes no longer required {0.00)

(4) Deferred tax ( Asset)/Liability (17.65) 28,93
X1. Profii/({Loss) for the year (X-X) 2.946.77 2,474.86
K11 Earning per equity share:

Basic & Diluted 5.68 4.77

Significant Accounting Policles and Notes annexed form integral part of Financial Statements,

As per our attached Report of even date
For S VENEATRAM & CO.

Chartered Accountants

ICAI Regn No. 0046563

| —

(5. SUNDARRAMAN]
Partner

M. No. 201028

Place: Bangalore
Date: 03rd May 2016

For and on behalf of the Board of Directors

f/

.

T S Khwhja

Chairman

Yo

R Sitharthan

CEQ

i

Paul Workman
Director

L

<" D Ganesh
CFO & Company
Secretary
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INTO PLANE AGENT AGREEMENT

&2 This INTO PLANE AGENT AGREEMENT is made on Mny 12, 2008 at
Bangalore . '
BETWEEN

Indian Oil Corporation Limited, a Company formed under the provisions of
the Companies Act, 1956 and having its Office at Indian Oil Bhavan, G-9, Ali
Yavar Jung Marg, Bandra (East), Mumbai 400 051 represented herein by its
Executive Director - Aviation, MrR.Sarem (hercinafter referred to as the
" Supplier, which expression shall; unles$ repugnantto the meaning or context
thereof, be deemed to meartiand include its-executors, administrators and

permitted assigns) of the Firgt Part;
..:I 1 -. &

Indian Oil Skytanking Limited, a company incorporated under the
provisions of the Companies Act; 1956-and having ils registered office at
No.16/11, Gowda Samaja Sadan, 1st ‘C' Main Road, Ganganagar Extension,
Bangalore — 560 032 represented herein by its Chief Executive Officer,
Mr.R.Ravikumar, (hereinafter referred to as the Into Plane Agent, which
expression shall, unless repugnant to the meaning or context thereof, be
deemed to mean and include its executors, administrators, successors and

permitted assigng) of the Second Part.

\y L



IN WITNESS WHEREOF the Parties have caused this Agreement to be duly
executed the day and year first above written.

SIGNED for and on behalf of
Indian Oil Corporation Limited
by: Mr. R. Sareen

Executive Director - Aviation

SIGNED for and on behalf of
Indian Oil Skytanking Limited
by: Dr. R. Ravi Kumar

Chief Executive Officer

WITNESSES:
1)

=

Name & Address: 22¢108
CT. S QUPARE)

Cluef Mamogrer Chun)
W)dizg au ation D
Ga, M mm Jume Mowg.

ndiem &howan :
Beowndira Céart)
Mumbed - S

v

i <
Y
L
=)
R

2)
o o’
Neme & Addreat!

(K- TRIFATHD
CFoO & CS

IncianOfl Sky tanking Ltd.
161, 15t Floor, Gowda Samaja Sedsna Comples,
151 °C" Mein Road, Genganagar £ ¢fn,
Bengalooru - 560 032,
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5 B B
0 . InterGlobe Aviation Limited, a Compeny formed under the provisions of the - Ky
&Y Companies Act, 1956 and having its Registered Office Central Wing, Ground . )
o Floor, 124, Janpath, New Delhi 110 001 (hereinafter referred to as the ¥
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of the Pariies Lereto irrevocably submits to the sole and exclusive
jurisdiction of the Courts at Bangalore, India. '

126  Notwithstanding the nature of disputes that may arise, no party shall
be entitled to seek any relief, whether interlocutory are final, which i
any way purports to hinder or stop the operation or functioning of the
ITP Assets. Neither the mediator nor the arbitrator, appointed under
this agreement shall have any power to pass any such order/ award.

IN WITINESS WHEREOF the Parties have caused this Agreement to be duly
executed the day and year first above written.

SIGNED for and on behalf of )
InterGlobe Aviation Limited )
by: )
Name: proooP WHHETRY )
Designation: fye t o0 tar TE GENERFY)
CoVNILEA~

SIGNED for and on behalf of

IndianOil Skytanking Limited

by: .
‘Name: T S Dup
Designation: Chief Executive Officer

T N S St S

WITNESSES: WD "
) Y= 2)
( Vhessn  KHANNA) Ay
e ecToh- e
Name & Address: Name & Address:
D. GANESH
C.RO. & Compaony Secrelory
IndianOil Skeytanking Ltd.

Bongalore International Airport
Bongotora
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INTO PLANE AGENT AGREEMENT

This INTO PLANE AGENT AGREEMENT is made on July 15, 2008 at
Mumbai

BETWEEN

Reliance Industries Limited, a Company formed under the provisions of the
Companies Act 3956 and having-its office at 3¢ Floor, Maker Chambers IV,
222 Nariman ;, Mumbai — 400 021 represented herein by its President -
New Business, Mt. A. Janakiraman, (hereinafter referred to as the Supplier,
which expression shall, unless repugnant to the meaning or context thereof,
be deemed to mean and include-its executors, administrators and permitted
assigns) of the First Part;

AND

IndianOil Skytanking Limited;» a company incorporated under the
provisions of the Companies Acl, 1956 and having its registered office at
No.16/11, Gowda Samaja Sadan; 1st ‘C’ Main Road, Ganganagar Extension,
Bangalore — 560 032 represented “herein- by its Chief Executive Officer,
Mr.R.Ravikumar, (hereinafter referred to as the Into Plane Agent, which
expression shall, unless repugnant to the meaning or context thereof, be
deermed to mean and include its executors, administrators, successors and
permitted assigns) of the Second Part.




IN WITNESS WHEREOF the Parties have caused this Agreement to be duly
executed the day and year first above written.

SIGNED for and on behalf of
Reliance Industries Limited
by: Mr. A. Janakiraman
President - New Business

SIGNED for and on behalf of
IndianOil Skytanking Limited
by: Dr. R. Ravi Kumar, Chief Executive Officer

WITNESSES
1) Name & Address: KAMALESY TRIFATHI )

CFOECS, Jncbiion@id Shoplonduy £ 1)
16/, Gurarde Semegin Soches, ) M%

[t < Movim foon g .{,,.,.j,.,,?._, Exfn )

"MJ alene - SEOOIZ

2) Name & Address: £ BAS
T Gu JAA‘L pu/\
B(Sy. po-6-D 260 Plovr

-r‘ﬁ:'hl_ &étgg R'J.

Mot Humbos -4eo Fo 1, A

Tt N Nt
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INTO-PLANE FUELLING SERVICE AGREEMENT

This INTO-PLANE FUELLING SERVICE AGREEMENT (“Agreement”) is made on the
16" day of May, 2007 by and between:

1. BANGALORE INTERNATIONAL AIRPORT LIMITED, a Company incorporated
with limited liability under the Companies Act, 1956, having its Registered Olflice at
No.)18, Gayathri Lakefront, Outer Ring Road, Hebbal, Bangalore - 560024 (hereinafier
referred to as “BIAL", which expression shall be deemed to include its successors and
permitted assigns); and

2. INDIANOIL SKYTANKING LIMITED, a Company incorporated with limited
liability under the Companics Act, 1956, having its Registered Office at No.16/11, I¥
Floor, Gowda Samaja Sadan, st *C’ Main, Ganganagar Extension, Bangalore — 560 032
(hereinalter referred to as “SPRH", which expression shall be deemed to include its
successors and permitied assigns).



“Force Majewrc” has the meaning defined in Scheduole F.

“Fuel Farm" means that part of the Facility which comprises ATT receipt [acilities, ATF
storage tanks in a bunded area, ATF delivery facilities, fire-fighting facilities, associated
testing. safely and environmental (acilities. plus the structures, buildings. plant and

equipment thercon more fully described in Schedule E.
[

D

“Gol" means the Goveriiment of India and any of uts duly authorised agt:rw}‘._mhnﬁiiy. '

department, inspectorate, ministry or person (whether autonomous or not).

“GoK" means the Government of the State of Kamataka and any of its duly authorised
agency, authorily, department, inspectorate, minister, ministry or person (whether
aulonomous or not).

“Good Industry Practice” means the exercise of that degree of skill, diligence and
prudence which would rcasonably and ordinarily be expecled from a skilled and
experienced service provider engaged in the same type of underjaking and (in the case of
SPRH) applying the standards generally adopted by similar international service
providers, in so far as it is not inconsistent with Applicable Law.

“Hydrant System™ means the ATF delivery system parl of the Facility which links /
interfaces with the Feeder Lines and comprises, inter alia, pipes, fittings, valves, cables,
covers, chambers, vents, drains, sensors, interfaces and equipment, more fully described
in Schedule E attached hereto.

“ITP Assets” means the Mobile Equipment and such other plant and equipment that
SPRH requires in order to conduct its operations and carry out its business including
without limitation the Electronic Data Interchange system as described in Clause 4.3
hereto.

“ITP Service Fee" means the fees, charpes or other consideration of whatever nature
charged or received by SPRH for the provision of the Services pursuant to Clavse 2.4
hercof,

“Indemnity Agrecment”™ means an agreement incorporating the key terms appearing in
Schedule G hereto 1o be entered into by, the Operator, SPRH, the Ino-Plane Agents,
BIAL and the Suppliers (ineluding Air Carriers who are Suppliers) regarding liability for
claims arising out of aircraft refuelling.

“Independent Consultant™ means the person, who is an expert in aviation [welling
matters (and not an ATF supplier in India), appointed from time 1o time by BIAL 10 act
on its behalf 10 monitor its start-up operations and provision of the Services by SPRH.
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214 the rights granted to SPRH under this Agreement and the consequent obligations
thereof shall be construed in accordance with the terms of this Agreement.

Service Provider Rights Contractual Only
¥

2.2.1  The Service Provider Rights are of a contractual nature only and shall not amount
to any lease of or other interest in land, or any building or other structure or
facility constructed or to be constructed on, under or over the Project Site,
including, for avoidance of doubt, the Depot or the Facility Area.

222 SPRH aprees and confirms that in exercising the Service Provider Rights and
observing and performing its obligations and liabilitics hereunder it will be acting
as an independent contractor for its own account and will not be acting as or
deemed in any respect to be the agenl or partner of BIAL.

Provision of Services L

2.3.1 During the Services Period of this Agreement, it shall be the obligation of SPRH
to ensure that the demand for the Services is met at all times.

2.3.2 SPRH shall be responsible for and implement any proposals of BIAL at any time
during the Term of this Agreement regarding the provision of the Services,
including instructing SPRH to increase / expand the ITP Assets and/or the Depot.
Any cost and expenses relating to such increase / expansion of the Depot shall be
borne by SPRH and other Into Plane Agents in such proportion as BIAL may, in
its reasonable opinion, determine.

233 SPRH shall, at all times, and particularly during any construction, maintenanee,
repair or replacement work cause to be taken all reasonable care (o avoid-doing
any damage (o any-storm waler drain, sewer, pipe, cable or other service medium,
any waterway or waler course, foolpath or any other work or insiallation
belonging to BIAL. Airport Contraclor or any third party being or running  upor,
over, under, adjoining or adjacent to the Depot, the Facility. the Facility Area o
any part of the Project Site,

Fee Chargeable by SPRI

24.1 SIRH shall charge the Air Carriers the ITP Service Fee for each litre of ATF tha
is provided as part of the Services, depending on the nature of Service provided
The ITP Service Fee shall be subject to a price cap in Rs. / kilo litre terms and
shall be charged as per Schedule H hereto.

s
4 "2
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()] In the event of BIAL Default (as provided for in Clause 19.3 hereta), the
entire Security Deposit shall be refunded 1o SPRH; and

(i) Inthe event of SPRH Default fas provided foy in Clause 19.2 hereto), filly
(50) percent of the Security Deposit shall be refunded 10 SPRH;
¥
(iii)  In the event-this-Agreement being terminated by BIAL pursuant-to-Glause-
21.6, seventy five (75) percent of the Security Deposit shall be refunded 1o

SPRH;

subject to full and final settlement of any liabilitics, claims or penalties that may
be pending against SPRH.

9.3 Airport Operalor Fees

9.3.1 Subject to Clause 9.3.2 and Clause 14, SPRH shall not be required to pay BIAL
any fees during the Term. !

9.3.2 BIAL shall charge SPRH an Airport Operalor Fee commencing from the
Commencement Date and such {ees being five percent (5%) of the gross turnaver
of SPRH, shall bg paid by SPRH to BIAL net of all applicable Taxes throughou
the Payment Term and shall become due and payable to BIAL on a monthly basis
within fifteen (15) days of the commencement of the immediately following
month based on the actual gross turnover figures for the relevant month which
shall be submitled to BIAL along with the payment, SPRH shall submit to BIAL,
the actual gross turnover figures for each relevant Financial Year within sixty (60)
days from the end of the relevant Financial Year. Any balance payments required
to be made pursuani to adjustments, if any, based on the actual gross turnover
figures calculated at the ql?d of each relevant Financial Year shall be made within
fifteen (15) days from the date on which such adjustrents are identified by the
parties hereto. Any adjusiment resulting from underpayment to BIAL shall bear
interest in accordance with Clause 26.2 hereto, The due date for such pavments
shall be caleulated rom the date in the relevant month when such payment ought
to have been made. SPRH shall ensure that the accounts pertaining to the relevant
Jiinancial Year are certified by an independent auditor prior to submitting the
samc to BIAL.

9.3.3  Any Airport Operator Fee levied by BIAL on SPRH shall also be levicd on the
other Into-Plane Agents appointed in accordance with the terms and conditions
contained herein.

B
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9 Fire Extinguishers
Two 9 - 12 kg dry powder type fire extinguishers shall be present on each vehicle.

.

10 Dispenser & Bowser depluyment by SPRH for the Concession period

Year 2008 [ 2009 | 2010 | 2011 [ 2012 [ 2013 [ 2014 | 2015 | 2016 [ 2017

Dispenser 6 6 7 i 7 7 7 8 8 8

Bowser 1 1 I 1 1 I 1 1 1 1

SPRH undertakes to periodically review the number of equipments & augment the resources to
meet the operational commitments efficiently.

Bowser Capacity:
SPRH will provide a Bowser of capacity - 27KL at the opening of the A‘lrporl.

Data Collection & Billing:

SPRH undertakes that all dispensers will be equipped with Apron data capturing &
communication system that removes the need for manual computation and form-filling on the
apron. The dispenser shall have adequate mechanism for printing delivery tickets with necessary
details without manual interface and transfer of required data to the Operator’s system.




IN WITNESS whereof these presents have been entered into the day and year (irst abos ¢ written.

Signed for and on behalf of ) -

Bangalore International Airport Limited )

by a duly Authorised Representative ) P
in the presence of: )

1

\

Signature of Witness Signature of Authorised Representative

Jk/ﬁcn é’z//dn? /62 ] /'UMP?«&// CEO
]
Name and address of Witness Name of Authorised Representative

Signed for and on behalf of
IndianOil Skytanking Limited

by a duly Authorised Representative
in the presence of:

/.M-ﬁ‘.w-

Signature of Witness Signatures of Authorised Representative

i S

Y

-

[Ade wabftp A .
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i, wALT LAY LE LA riow, }'{\. \U"{q:l":»‘v" i kV\ e )
Name and address of Witness Name of Authorised Representative
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Annexure - VII @

(n In the event of BIAL Default (as provided for in Clause 9.3 hereto), the
entire Security Deposit shall be refunded 1o SPRH: and

(i) Inthe event of SPRH Default (as provided for in Clause 19.2 hereto), fifty
{50) percent of the Security Deposit shall be refunded 1 SPRH;
[
(iii)  Inthe event-this-Agreement being terminated by BIAL pursuant-to- Clause —
21.6, seventy five (75) percent of the Security Deposit shall be refunded Lo
SPRH;

subject 10 full and final setllement of any liabilities, claims or penalties that may
be pending against SPRH.

Airport Operator Fees

9.3.1 Subject to Clause 9.3.2 and Clause 14, SPRH shall not bc required 1o pay BIAL
any fees during the Term.

9.3.2 BIAL shall charge SPRH an Airport Operator Fee commencing from the
Commencement Date and such fees being five percent (5%) of the gross lurnover
of SPRH, shall be paid by SPRH to BIAL net of all applicable Taxes throughout
the Payment Term and shall become due and payable to BIAL on a monthly basis
within fifteen (15) days of the commencement of the immediately following
month based on the actual gross turnover figures for the relevant month which
shall be submitied to BIAL along with the payment. SPRH shall submit to BIAL,
the actual gross turnover figures for each relevant Financial Year within sixty (60)
tays from the end of the relevant Financial-Year. Any balance payments required
to be made pursuant to adjustments, if any, based on the actual gross turnover
figures calculated at the End of each relevant Financial Year shall be made within
fifteen (15) days from the date on which such adjustments are identified by the
parties hereto. Any adjustment resulting from underpayment to BIAL shall bear
interest in accordance with Clause 26.2 hereto, The due date for such payments
shall be calvulated from the date in the relevant month when such payment oughi
to have been made. SPRH shall ensure that the accounts pertaining to the relevant
Jinancial Year are certified by an independent auditor prior to submitting the
samie w BIAL.

9.3.3  Any Airport Operator Fee levied by BIAL on SPRH shall also be levied on the
other Into-I"lane Agents appointed in ascordance with the terms and conditions
comtained heremn.
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Annexure-Vill

Tariff Card of M/s 10SL for providing Into Plane Services at Kempegowda
International Airport, Bangalore.

Aircraft De-Fuelling

Aircraft Re-Fuelling De-

Tariff Years Aircraft Fuelled Product into an
Fuelling |Within 6 |[Beyond 6 [Within 6 |Beyond 6
Hrs. Hrs. Hrs. Hrs.
01.04.2016 to 31.03.2017 281.42 281.42 337.70 309.56 337.70
01.04.2017 to 24.05.2018 295.49 295.49 354,59 325.04 354.59






