








GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form  F3  Historical and Projected Profit and loss accounts (ref: Section AI 4 Appendix I)

S No. Particulars 2021-22 2022-23 2023-24 2024-25 2025-26
1 Revenue

    Revenue from Regulated services 17,60,00,825 19,67,63,270  21,44,71,965  23,37,74,441  25,48,14,141     
    Revenue from other than Regulated Services -                 -                  -                  -                  -                     

2 Opening expenditure
    Payroll Costs 5,28,00,248   5,90,28,981     6,43,41,589     7,01,32,332     7,64,44,242       
   Concession Fees 5,28,00,248   5,90,28,981     6,43,41,589     7,01,32,332     7,64,44,242       
   Administrative and General Costs 3,72,63,811   4,01,37,512     4,30,54,727     4,61,78,769     4,95,25,363       
   Utilities and Outsourcing  costs 78,95,626       91,67,010        97,78,739        1,04,22,819     1,11,02,506       
   Repair and Maintenance Costs 55,00,000       63,00,000        66,00,000        69,00,000        72,00,000          

3 Earnings before depreciation,interest and 
taxation (EBDIT)

1,97,40,893   2,31,00,786     2,63,55,319     3,00,08,189     3,40,97,787       

  Depreciation and Amortisation 1,28,33,333   1,47,00,000     1,54,00,000     1,61,00,000     1,68,00,000       
4 Earning before interest and taxation (EBIT) 69,07,560       84,00,786        1,09,55,319     1,39,08,189     1,72,97,787       

   Total interest and finance charges 2,02,78,575   2,11,71,214     2,05,96,827     2,01,46,637     1,99,50,403       
5 Profit / loss before tax (1,33,71,015)  (1,27,70,428)   (96,41,507)      (62,38,448)      (26,52,616)         

   Provision for taxation -                 -                  -                  -                  -                     
6 Profit / loss after  taxation (1,33,71,015)  (1,27,70,428)   (96,41,507)      (62,38,448)      (26,52,616)         

Balance brought forward from previous year -                 (1,33,71,015)   (2,61,41,444)   (3,57,82,951)   (4,20,21,399)      
Balance Carried to Balance Sheet (1,33,71,015)  (2,61,41,444)   (3,57,82,951)   (4,20,21,399)   (4,46,74,015)      

Note:
    * Projected values are provided for each of the Tariff Years
# # GSEC Bird, the Company, is a new company and hence, previous year(s) data doesn't exist



GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form F9: Format for Forcast and Actual Roll-Forward Regulatory Asset Base (RAB) (ref: Section AI 5 OF Appendix I)

2021-22 2022-23 2023-24 2024-25 2025-26

Tariff Year 1 Tariff Year 2 Tariff Year 3 Tariff Year 4 Tariff Year 5

A Opening RAB
RSD -                               10,83,00,000       10,83,00,000       10,83,00,000       10,83,00,000       
Building (Leasehold Improvements) -                               -                       -                       -                       -                       
Plant & Machinery -                               14,88,02,628       14,34,44,129       13,78,36,921       13,09,91,774       
Electrical Installation -                               -                       -                       -                       -                       
Furniture and Fittings -                               1,51,39,216         1,39,09,848         1,26,80,479         1,14,51,111         
Office Equipment -                               -                       -                       -                       -                       
Safety Equipment -                               -                       -                       -                       -                       
Air Conditioners -                               -                       -                       -                       -                       
Data Processing Equipment -                               -                       -                       -                       -                       
Motor Vehicles -                               2,32,24,823         2,51,12,689         2,65,49,266         2,85,23,780         
Knowhow Fees/Royalty (Refer Note No. 2 below) -                               -                       -                       -                       -                       
Software Licences -                               -                       -                       -                       -                       
Trademark -                               -                       -                       -                       -                       
…. -                               29,54,66,666       29,07,66,666       28,53,66,666       27,92,66,665       

B Additions - WIP Capitalisation
RSD 10,83,00,000               -                       -                       -                       -                       
Building -                               -                       -                       -                       -                       
Plant & Machinery 15,78,39,416               39,27,000            39,27,000            27,77,000            10,94,000            
Electrical Installation -                               -                       -                       -                       -                       
Furniture and Fittings 1,63,68,584                 -                       -                       -                       -                       
Office Equipment -                               -                       -                       -                       -                       
Safety Equipment -                               -                       -                       -                       -                       
Air Conditioners -                               -                       -                       -                       -                       
Data Processing Equipment -                               -                       -                       -                       -                       
Motor Vehicles 2,57,92,000                 60,73,000            60,73,000            72,23,000            89,06,000            
Knowhow Fees/Royalty (Refer Note No. 2 below) -                               -                       -                       -                       -                       
Software Licences -                               -                       -                       -                       -                       
Trademark -                               -                       -                       -                       -                       

30,83,00,000               1,00,00,000         1,00,00,000         1,00,00,000         1,00,00,000         
C Disposal/ Transfers

RSD -                               -                       -                       -                       -                       
Building -                               -                       -                       -                       -                       
Plant & Machinery -                               -                       -                       -                       -                       
Electrical Installation -                               -                       -                       -                       -                       
Furniture and Fittings -                               -                       -                       -                       -                       
Office Equipment -                               -                       -                       -                       -                       
Safety Equipment -                               -                       -                       -                       -                       
Air Conditioners -                               -                       -                       -                       -                       
Data Processing Equipment -                               -                       -                       -                       -                       
Motor Vehicles -                               -                       -                       -                       -                       
Knowhow Fees/Royalty (Refer Note No. 2 below) -                               -                       -                       -                       -                       
Software Licences -                               -                       -                       -                       -                       
Trademark -                               -                       -                       -                       -                       

-                               -                       -                       -                       -                       
D Depreciation Charges 

RSD -                               -                       -                       -                       -                       
Building -                               -                       -                       -                       -                       
Plant & Machinery 90,36,788                    92,85,498            95,34,208            96,22,147            96,91,433            
Electrical Installation -                               -                       -                       -                       -                       
Furniture and Fittings 12,29,368                    12,29,368            12,29,368            12,29,368            12,29,368            
Office Equipment -                               -                       -                       -                       -                       
Safety Equipment -                               -                       -                       -                       -                       
Air Conditioners -                               -                       -                       -                       -                       
Data Processing Equipment -                               -                       -                       -                       -                       
Motor Vehicles 25,67,177                    41,85,133            46,36,424            52,48,486            58,79,199            
Knowhow Fees/Royalty (Refer Note No. 2 below) -                               -                       -                       -                       -                       
Software Licences -                               -                       -                       -                       -                       
Trademark -                               -                       -                       -                       -                       

1,28,33,334                 1,47,00,000         1,54,00,000         1,61,00,001         1,68,00,001         
E Closing RAB (A+B-C-D)

RSD 10,83,00,000               10,83,00,000       10,83,00,000       10,83,00,000       10,83,00,000       
Building -                               -                       -                       -                       -                       
Plant & Machinery 14,88,02,628               14,34,44,129       13,78,36,921       13,09,91,774       12,23,94,341       
Electrical Installation -                               -                       -                       -                       -                       
Furniture and Fittings 1,51,39,216                 1,39,09,848         1,26,80,479         1,14,51,111         1,02,21,743         
Office Equipment -                               -                       -                       -                       -                       
Safety Equipment -                               -                       -                       -                       -                       
Air Conditioners -                               -                       -                       -                       -                       
Data Processing Equipment -                               -                       -                       -                       -                       
Motor Vehicles 2,32,24,823                 2,51,12,689         2,65,49,266         2,85,23,780         3,15,50,581         
Knowhow Fees/Royalty (Refer Note No. 2 below) -                               -                       -                       -                       -                       
Software Licences -                               -                       -                       -                       -                       
Trademark -                               -                       -                       -                       -                       

29,54,66,666               29,07,66,666       28,53,66,666       27,92,66,665       27,24,66,665       
F Average RAB 14,77,33,333               29,31,16,666       28,80,66,666       28,23,16,666       27,58,66,665       

Note:
1 Projected value are provided for Tariff Years
2 Information for last financial year / last audited financial year are not available since 2021-22 is the first operational year of the Company

ParticularS. No.



GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form F11(b):Payroll Related Expenditure and Provisions  (ref; Section AI.5 of Appendix I)

2021-22 2022-23 2023-24 2024-25 2025-26

Tariff Year 1 Tariff Year 2 Tariff Year 3 Tariff Year 4 Tariff Year 5

A Salaries and Wages 4,70,14,160   5,25,60,321    5,72,90,749     6,24,46,917     6,80,67,139     
B PF Contribution 24,59,688      27,49,852       29,97,339        32,67,099        35,61,138        
C Medical Expenses -                 -                  -                   -                   -                   
D Overtime 18,48,000      20,66,005       22,51,945        24,54,620        26,75,536        
E Staff Welfare Fund -                 -                  -                   -                   -                   
F Training and recruitment 14,78,400      16,52,804       18,01,556        19,63,696        21,40,429        
G Other personnel related exp. -                 -                  -                   -                   -                   

1 Grand Total 5,28,00,248   5,90,28,981    6,43,41,589     7,01,32,332     7,64,44,242     
2 Employee expenses capitalised -                 -                  -                   -                   -                   
3 Net Employees expenses (1)- (2) 5,28,00,248   5,90,28,981    6,43,41,589     7,01,32,332     7,64,44,242     

Note:
1 Projected value are provided for Tariff Years
2 Information for last financial year / last audited financial year are not available since 

2021-22 is the first operational year of the Company

Particulars - with detailed breakupS. N.



GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form F11(c): Administration and General Expenditure (ref; Section AI.5 of Appendix I)

2021-22 2022-23 2023-24 2024-25 2025-26
Tariff Year 1 Tariff Year 2 Tariff Year 3 Tariff Year 4 Tariff Year 5

A Administration Charges
Lease/Rent 1,92,98,880       2,03,20,596       2,18,44,641       2,34,82,989       2,52,44,213       
Communication expenses 2,96,001            3,30,919            3,60,702            3,93,165            4,28,550            
Travelling and Conveyance 38,88,015          42,26,393          45,72,554          49,47,132          53,52,466          
Marketing & Publicity 6,00,000            6,48,000            6,99,840            7,55,827            8,16,293            
Printing and Stationery 5,04,000            5,44,320            5,87,866            6,34,895            6,85,686            
Others Admin & General Expenses 7,00,000            7,56,000            8,16,480            8,81,798            9,52,342            

Alloted Overhead Expenses (Provide details) 2,52,86,896       2,68,26,228       2,88,82,082       3,10,95,806       3,34,79,551       
B Legal Charges

Audit Fees, Tax Audit Fees & Legal & Professio 6,10,000            6,81,960            7,43,337            8,10,237            8,83,159            
…. 6,10,000            6,81,960            7,43,337            8,10,237            8,83,159            

C Other Charges
Insurance Costs 11,00,000          11,55,000          12,10,000          12,65,000          13,20,000          
Fuel Charges 50,89,700          56,28,990          58,69,160          61,16,686          63,71,764          
Electricity Expenses 23,43,226          29,59,605          30,12,668          30,47,801          30,63,737          
Potable Water 55,52,400          62,07,405          67,66,071          73,75,018          80,38,769          
In Flight Cleaning Consumables 18,50,800          21,26,507          22,96,628          24,72,703          26,54,902          
Uniform, Staff Insurance & Welfare 33,26,416          37,18,826          40,53,520          44,18,337          48,15,987          
Miscellaneous Expenses
…. 1,92,62,542       2,17,96,333       2,32,08,047       2,46,95,544       2,62,65,160       

D Grand Total 4,51,59,437       4,93,04,522       5,28,33,467       5,66,01,588       6,06,27,870       
E Administration & General Expenses capitalised -                     -                     -                     -                     -                     
F Net A&G expenses (D-E) 4,51,59,437       4,93,04,522       5,28,33,467       5,66,01,588       6,06,27,870       

Note:
1 Projected value are provided for Tariff Years
2 Information for last financial year / last audited financial year are not available since 

2021-22 is the first operational year of the Company

Particulars - with detailed breakupS. N.



GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form F11(d):Repair and maintenance Expenditure (ref; Section AI.5 of Appendix I)

2021-22 2022-23 2023-24 2024-25 2025-26

Tariff Year 1 Tariff Year 2 Tariff Year 3 Tariff Year 4 Tariff Year 5

A Building
B Plant & Machinery 42,35,182        48,52,992        49,70,802        50,54,112        50,86,932        
C Electrical Installation
D Furniture and Fittings 4,91,058          4,91,058          4,91,058          4,91,058          4,91,058          
E Vehicle 7,73,760          9,55,950          11,38,140        13,54,830        16,22,010        

55,00,000        63,00,000        66,00,000        69,00,000        72,00,000        

Note:
1 Projected value are provided for Tariff Years
2 Information for last financial year / last audited financial year are not available since 

2021-22 is the first operational year of the Company

Particulars - with 
detailed breakupS. No.



GSEC Bird Airport Services Private Limited (GBAS)
Sardar Vallabhbhai Patel International Airport, Ahmedabad
Form F12 (c): Projected Aircraft Movements (ref: Section A I.6 of Appendix i)

Optimistic Most Likely Conservative Optimistic Most Likely Conservative
2021-22 45,000     40,824         38,041           7,000         6,000             4,500            
2022-23 67,000     59,195         53,257           12,000       8,700             6,000            
2023-24 80,000     71,034         61,246           13,800       9,570             7,000            
2024-25 92,000     85,241         73,495           16,500       10,527           8,000            
2025-26 1,09,000  1,02,289      88,194           20,000       11,580           10,000          

Note:
1 The above volumes for AMD are projected basis, our best estimates / thoughts since 

the environment is not clear due to Covid-19.

Year
Domestic (Landing) International (Landing)




