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Consultation Paper No. 20/2019-20

Airports Economic Regulatory Authority of India

TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL AND ANNUAL
TARIFF PROPOSAL FOR FOURTH AND FIFTH TARIFF YEAR (FY 2019-20
& 2020-21) FOR THE SECOND CONTROL PERIOD IN RESPECT OF M/s
CELEBI AIRPORT SERVICES INDIA PRIVATE LIMITED FOR PROVIDING
GROUND HANDLING SERVICE AT RAJIV GANDHI INTERNATIONAL
AIRPORT, HYDERABAD.
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Written Comments on the Consultation Paper are invited from the stakeholders
by 11.03.2020 and Counter-comments if any, may be submitted by 11.03.2020.
Comments and counter-comments will be posted on AERA’s website
www.aera.gov.in only. The comments and counter-comments may be sent,
preferably in electronic form, to Shri A.B. Saxena, Consultant (Tariff), AERA on
Email Id anil.saxena@aera.gov.in with a copy to krishan.ram@aera.gov.in.

For any clarification/information, Shri A.B. Saxena, Consultant (Tariff), AERA

may be contacted at Telephone Number+91-11-24695044-47,
Fax Number+91-11-24695048.
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1. Brief Background:

1.1 M/s Celebi Airport Services India Private Limited (Celebi) is one of the Ground
Handling agency appointed by GMR Hyderabad International Airport Limited
(GHIAL) for carrying out Ground Handling Service at Rajiv Gandhi International
Airport, Hyderabad. M/s Celebi is new entrant at Hyderabad Airport. M/s Celebi
has been selected by GHIAL for providing ground handling services and has
entered into a concession agreement on 22.03.2019. M/s Celebi has commenced
its commercial operations of the ground handling services at Hyderabad Airport
from 15t April, 2019. Duration of the concession agreement is 10 (ten) years from
the date of the commencement of the operations.

2. MYTP/ATP submissions made by M/s Celebi Airport Services India

Private Limited for the second control period

2.1 M/s Celebi has submitted its Multi Year Tariff Proposal (MYTP) and Annual Tariff
Proposal (ATP) for fourth and fifth tariff years (FY 2019-20 & FY 2020-21) vide
letter dated 03.06.2019 for determination of tariff for rendering ground handling
services at Rajiv Gandhi International Airport, Hyderabad. Celebi further
submitted revised form 12 (c) for projected aircraft movement (Annexure-I
collectively). MYTP/ATPs submitted by Celebi will be considered according to
second control period as decided in respect of Hyderabad Airport i.e. from
01.04.2016 to 31.03.2021. Details of the proposal and examination of the

MYTP/ATP submitted by Celebi are given hereunder:

1 | Name of the ISP M/s Celebi Airport Services India Private Limited

2 | Service Ground Handling Service.

3 | Airport Rajiv Gandhi International Airport, Hyderabad

4 | Proposal under | a) MYTP for the second control period
consideration (01.04.2016 to 31.03.2021).

b)  ATPs for 4t and 5t Tariff Years (FY 2019-20
and FY 2020-21) of the second control period.
NB. New ISP commenced ground handling
service from 1%t April, 2019.

5 | ()Year of Last New ISP
Revision of rates with

% (+/-).

6 | Regulatory Approach
in first control period.

New ISP, Tariff is yet to be regulated.

7 | (i) Tariff Comparison | (i) Tariff yet to be determined by AERA. M/s Celebi

Statement with key
parameters Revenue,
Expenditure,

for Celebi- has submitted ATP for the first time for 4t and
Existing Rates vs. 5th tariff year. Proposed tariffs are same for both
Proposed Rates. the tariff years.

(ii) Tariff Comparison | (ii) Competitors are M/s Globe Ground India Private
Celebi Vs. Limited (newly appointed) and M/s Air India
Competitors. SATS apart from Celebi.

8 | () Annual New ISP. Commenced operations from 15t April,

Compliance 2019 only.
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Operating Profit,
CAPEX, PBT & PAT,
Volume.

(i) Audited Balance
Sheet for the FY 2016-
17

9 | Whether copy of User | Copies of some user agreements with Airlines viz. Air
Agreements provided | Asia and Lufthansa are furnished.
by the Celebi.

10 | Evidence of | 1. List of Stakeholders Celebi has not
Stakeholder : : provided any
Consultation done by 2. Meeting Notice evidence of
Celebi with reference | 3. Minutes of the meeting | stakeholder
to their proposed with the attendance sheet | consultation
MYTP/ATP submitted of the participants. meeting.
to AERA. 4. Comments of the

Stakeholders
5. Redressal of stakeholder’s
concerns, if any,

11 | Validity of the | Duration of the Concession agreement is 10 years
Concession w.e.f. 01.04.2019 to 31.03.2029.

Agreement

12 | Concession fee | Revenue Share
payable to the Airport | -Scheduled Domestic flights: 1t year 3%, 2nd year 4%,
Operator. 3rd tariff year 5% and 4t to 10t year 6%.

-RCS Flights: First 3 years- Nil (for first 3 years)
-Scheduled International Flights: Higher of the
following: 24% of the Gross revenue or Minimum
Guaranteed Amount as mentioned in the related
clause of the agreement (amended)

-General Aviation: same as applicable to the
scheduled international flights

-Others: 13%

NB: Maximum 13% of Gross Revenue from (i)
Scheduled International Flights (ii) General Aviation
(iii) Income accruing from activities other than
Scheduled Domestic flights, RCS flights, Scheduled
International Flights and General aviation can be
considered as the pass through expenditure for the
purpose of determination of tariff under extant
regulatory framework.

13 | Examination of the | Parameter Status
proposal as per the | 1. Materiality Index (MI) Material
“Light Touch” [ 2. Competition Competitive
approach parameters
provided in the CGF [ 3 Reasonableness of user | Copies of some user
Guidelines, 2011. agreements. agreement with

airlines submitted.

2.2

M/s Celebi has submitted its MYTP alongwith all the requisite Forms. Celebi has

submitted Annual Tariff Proposal for 4t and 5t tariff year (FY 2019-20 and 2020-
21). In the proposal Celebi has proposed the same rates for both the tariff years.
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2.3 M/s Celebi has submitted the copy of the concession agreement with GHIAL
wherein tentative ceiling rates of tariff has been given. However GHIAL vide
letter dated 28.12.2019 has amended this clause of the agreement wherein it is
mentioned that Minimum Guaranteed Amount will be payable by the
concessionaire to GHIAL per each aircraft handled by the concessionaire.

2.4 M/s Celebi has submitted that the tariff(s) proposed by them in their proposal, is
based on the competitive pricing, cost of providing the services (staff cost, fuel,
repairs and maintenance, utility expenses etc.), investment made on the
equipment and infrastructure to provide the services.

3. Principles for Determination of Aeronautical Tariff under “Light Touch
Approach”.

3.1 The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction No.
04/2010-11 issued on 10.01.2011 finalised its approach in the matter of
Regulatory Philosophy and Approach in Economic Regulation of the Services
provided for Cargo Facility, Ground Handling and Supply of Fuel to the Aircraft
at the major airports and issued the Airports Economic Regulatory Authority of
India (Terms and Conditions for Determination of Tariff for Services provided for
Cargo Facility, Ground Handling and supply of Fuel to the Aircraft) Guidelines,
2011 (“ the Guidelines”).

3.2 In accordance to above mentioned AERA Guidelines and Directions the following
procedure is followed:

a) Stage 1: Materiality:
Materiality-Index (MIg)

__International Aircraft Movement at RGI Airport, Hyderabad

— X100

Total Intl. Aircraft Movement at major airports

The materiality index at Hyderabad Airport = 18361/330467 X 100
=5.56%

The percentage share of Ground handling for Hyderabad Airport for the FY
2014-15 is 5.56% which is more than 5% Materiality Index (MIg) for the
above subject service. Hence the regulated service is deemed as ‘Material’
for the second control period.

b) Stage 2: Competition: As per clause 5 of the CGF Guidelines, where a
regulated service is being provided at a major airport by two or more Service
Provider(s), it shall be deemed ‘competitive’ at that airport. If a Regulated
Service is provided by less than two Service Provider(s), it shall be deemed
‘non-competitive’. However AERA on provisions of the National Civil
Aviation Policy (NCAP-2016), vide Order No. 15/2016-17 dated 12t Jan,
2017 decided to consider three (3) Ground Handling Agencies (GHA)
including Air India’s Subsidiary/JV for competition assessment at all major
airports.

As per the information furnished by M/s Celebi in Form F1i(b) on
competition assessment, Air India SATS and Globe Ground India Private
Limited (newly appointed) are the other service provider(s) rendering
similar service at Hyderabad Airport. Hence in the instant case, there are
three Ground handling service providers including Celebi, Therefore service
is deemed ‘Material but Competitive’
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4.2

4.3

4.4

4.5

b) Stage 3: Reasonableness of existing User Agreement(s): M/s Celebi
has submitted copies of some user agreements with Air Asia and Lufthansa
Airlines.

d) As per Clause 3.2 (i) of the Guidelines, wherever the regulated service
provided is ‘Competitive’, the Authority shall determine Tariff(s) for service
Provider (s) based on a ‘light touch approach’ for the duration of the
control period, according to the provisions of chapter V.

Authority’s Examination on the proposal.

The ground handling services rendered by M/s Celebi Airport Services India
Private Limited at Hyderabad Airport are aeronautical services in terms of
section 2(a) of the Airports Economic Regulatory Authority of India Act, 2008
and under section 13 (1)(a) of the Act, the Authority is required to determine tariff
for aeronautical services.

The ground handling service provided by M/s Celebi Airport Services India
Private Limited at Hyderabad Airport is “Material but Competitive”. Therefore
the Authority will consider to adopt ‘Light Touch Approach’ for determination
of tariffs for the remaining duration of the second control period (01.04.2016 to
31.03.2021).

M/s Celebi has submitted ATP for the first time for 4thand 5% tariff year. M/s
Celebi has proposed the same tariff(s) for 4thtariff and 5t tariff year.

M/s Celebi has not submitted any documentary evidence of conducting the
stakeholder consultation with the users on the proposed ATP for FY 2019-20 to
2020-21.

From the submissions made by Celebi towards MYTP/ATPs, the Authority also
observed that:

a) During FY 2019-20, the total projected revenue is Rs 23.94 crore and for FY

2020-21, total projected revenue is 33.74 crores which show 40% growth.
Projected Profit after Tax for FY 2019-20 and 2020-21 is Rs 64.02 lakhs (profit
margin 2.67%) and Rs 69.36 lakhs (profit margin 2.05%) respectively showing
growth of 8%.

b) Projected capital expenditure for FY is Rs 18.26 cr for FY 2019-20.

c)

In the projections for volumes, Celebi has projected growth rate of 6-8% for
domestic flights and 4% for international flights during FY 2020-21, 2021-22
and 2022-23

4.6 The Authority observed that M/s Celebi has commenced its ground handling

services at Hyderabad airport from 15t April, 2019 only. M/s Celebi has proposed
the same tariff(s) for 4t and 5 tariff year.As per the projections made in financial
statements by M/s Celebi, there is a growth in revenue and the profit after tax and
growth in ATM volumes. However, profits margins are on lower side. The ground
handling services at Hyderabad Airport are competitive and the Authority expect
that the market competition to take care of the rates and accordingly control the
Return on RAB and profitability. In view of the light touch approach adopted in
this case, the Authority feels that the same tariff(s) as proposed by M/s Celebi may
be considered for the remaining period of the fourth tariff year and also for fifth
tariff year (FY 2019-20 and FY 2020-21) of the second control period. However
M/s Celebi shall submit the audited financials / Annual Compliance report after
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completion of the FY 2019-20. The proposed tariff(s) shall be applicable
prospectively.

5. Proposal

The Authority, after careful consideration of the MYTP and the ATPs (for FY 2019-
20 & 2020-21) for second control period (01.04.2016 to 31.03.2021) submitted by
M/s Celebi makes the following proposal for stakeholder consultation:

5.1  The service for ground handling service being rendered M/s Celebi Airport
Services India Private Limited is “Material but Competitive”. Therefore
the Authority proposes to adopt ‘Light Touch Approach’ for
determination of tariffs for the remaining period of the second control period
(01.04.2016 to 31.03.2021).

5.2 Itis proposed to allow M/s Celebi to levy the same tariff as proposed by them
for fourth and fifth tariff year (for FY 2019-20 & 2020-21) as per the tariff
card enclosed at Annexure II. The proposed tariff(s) shall be applicable
prospectively.

6. In accordance with the provisions of Section 13(4) of the AERA Act, the proposal
contained in para 5 above is hereby put forth for stakeholder consultation. To
assist the stakeholders in making their submissions in a meaningful and
constructive manner, necessary documents are enclosed as annexures to the
consultation paper. For removal of doubts, it is clarified that the contents of this
Consultation Paper may not be construed as any Order or Direction of this
Authority. The Authority shall pass an Order, in the matter, only after considering
the submissions of the stakeholders in response hereto and by making such
decision fully documented and explained in terms of the provisions of the Act.

7. The Authority welcomes written evidence-based feedback, comments and
suggestions from stakeholders on the proposal made in para 5 above, latest by
11.03.2020 at the following address:

Director (P & S)

Airports Economic Regulatory Authority of India,
AERA Building,

Administrative Complex,

Safdarjung Airport,

New Delhi- 110003

Email: krishan.ram@aera.gov.in,

Tel: 011-24695042
Fax: 011-24695039

CHAIRPERSON
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Date: 3 June 2019 o .
b\

To,

The Secretary T

Airports Economic Regulatory Authority of india e ‘ZQ:H

AERA Building, Administrative Complex ST S SSEER

Safdarjung Airport, New Delhi — 110003 L < L1 L W—

Dear Sir / Ma’am,

Sub: Submission of Muiti-Year Tariff Proposal (MYTP) for FY 2018 — FY 2021 and Annual
Tariff Proposal (ATP) for FY 2019-2020 & FY 2020-2021 for Celebi Airport Services
India Private Limited (formerly Celebi Ground Handling Delhi Private Limited) for its
Hyderabad station. .

11 As per directions in the Terms and Conditions for Determination of Tariff for Services
Provided for Cargo Facility, Ground Handling and Supply of Fuel to the Aircraft Guidelines
2011 (‘Guidelines’) issued under Section 15 of The Airports Economic Regutatory Authority
of India Act, 2008, please find enclosed the foliowing:

1.1 Multi Year Tariff Proposal (MYTP') for the second control period starting 1 Apnl 2016
and ending on 31 March 2021

1.1.1.1 Annual Tariff Proposal (ATP’) for the fourth & last tariff year of the second control
period i.e. FY 2019 — 2020 and FY 2020-2021 for Celebi Ground Handling Delhi
Pvt. Ltd. its HYDERABAD station (‘Celebi GH HYD’).

N

1.2 As per Chapter 1, Section 3.1 & 3.2 of the Terms and Conditions for Determination of Tariff
for Services Provided for Cargo Facility, Ground Handling and Supply of Fuel to the Aircraft
Guidelines 2011, AERA would assess the materiality, competition and reasonableness of
user agreements to decide on a regulated or light touch approach.

1.3 Since start of our business, Celebi GH HYD is competing with Air India SATS and Globe
Ground India Pvt Ltd (GGI), for all forms of ground handling services at the Hyderabad
Station. Therefore, the service is deemed “competitive” at the airport as per the provisions
of Chapter 1 Section 5 of the Tariff Guidelines.

1.4 Celebi’'s operations, therefore will be “material and corhpetitive” as per the provisions of
Chapter 1, Section 3.2. ii and hence qualify to be regulated under the Light Touch
Approach as described in Chapter 5 of the prescribed Tariff Guidelines.
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CELEBI 2% —

1.5 While we request the Authority to regulate the business under Light Touch Approach,
Celebi has used the “Single — Till” requlatory approach as per the Tariff Guidelines to
determine the Aggregate Revenue Requirement (ARR) and yield for the second control
period.

1.6 Considering that we are operating under the “Light Touch Approach”, we request AERA to
maintain complete confidentiality of the contents of the MYTP.

Thanking you,

Yours sincerely,
For Celebi Airport Services India Pvt Ltd

CELURE SIRPORT SERVICHS 15702 L1 VATE L
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Enclosures

| Form F10(b)

1 | Form A Submission Letter i - Year Tariff Proj
2 | Form F1(a) | Historical and proposed Aggregate Revenue Requirement
3 | Form F1(b) Competition assessment
4 | Form F2 Historical & projected balance sheet
5 | Farm F3 Historical and projected profit & loss account
|6 | Form F4 Historical and projected cash flow statement
7 |FormF5 Cost of equity and post-tax FRoR forecast
'8 | Form Fé(a) Loan master '
9 - | Form F6(b) Summary statem it of mterest and' fmance charges
10 | Form F7 initial Res C
11 | Form F9

Year wise capltale-expendlture flnancmg plans for next 10

13 | Form F10(c)
T years
14 | Form F10(d) | Summary statement of expenses capitalised
15 | Form F10€ Additional capital projects summary
16 | Form F11(a) Employee strength
17 | Form F11(b) Payroll related expenditure and provisions
| 18 | Form €(c) Administration and.general expenditure
19 | Form F11(d) Repair and maintenance expenditure
20 | FoEF11(e) Utilities and outsourcmg expenditure
21 [ Form F11(f) Other outflows ]
22 | Form F11(g) Current assets and liabilities
23 | Form F12(a) Historical and projected flight numbers
24 | Form F12(b) Historical aircraft movements
25 | Form F1Z(c ) Projected air ments
26 | Form F13(a) Historica venues from Regulated Services
' Form F13 (b) stori : d revenues from services other than

Form F16

¢ for the tariff year

Form 21

se reconciliation statement

_Annexure |

17)
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Form A
BEFORE THE AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA AT NEW
DELHI

SUBMISSION OF MULTI YEAR TARIFF PROPOSAL FOR AND ON BEHALF OF:

M/s Celebi Airport Services India Pvt. Ltd
International Cargo Terminal,

Indira Gandhi International Airport,

New Delhi - 110037

l, Cem Sensoz, aged-48 years, resident of Villa No. 126B, ITC Laburnum, Block A, Sushant
Lok Phase - |, Gurgaon acting in my official capacity as Chief Executive Officer in M/s
Celebi Airport Services India Private Limited (formerly Celebi Grou i ndllng Delhi anate
Limited) having its registered office at Room No. CE-01, Import Building 2 Int‘ernatlonal,
Car‘ o Terminal, IG] Airport New Dell Delhi — 110037, India do hereby state and affirm as

under that;

1. That | am duly authorized to act for and on behaif of M/s Celebi Airport Services India
Pvt Ltd for the Hyderabad station, in the matter of making this submission before the
Airports Economic Regulatory Authority of India, New Delhi ('the Authority'); ‘

2. | am competent to make this submission before the Authority;
3. I 'am making this submission in my official capacity and the facts stated herein are based
on official records;

4. The contents of this submission which include (i) Business Plan; (ii) Information relating
to the Regulatory Buﬂdmg Blocks; (m) Competltlon Assessment; (iv) Historical and
Forecasted volumes; and (v) Historical revenues are correct and true to my knowledge

and belief and nothing material has been concealed therefrom.

Signature

Place New Delhi

Date: 3 June 2019
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- Form B: (ref: Section Al. 8 of Appendix [)
BEFORE THE AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

AT NEW DELHI

SUBMISSION OF PROPOSAL FOR DETERMINATION OF ANNUAL TARIFF FOR
AND ON BEHALF OF:

Celebi Airport Services India Private Limited (formerly Celebi Ground Handling Delhi
Private Limited)

International Cargo Terminal,

Indira Gandhi international Airport,

New Delhi — 110037

|, Cem Sensoz, aged 48 years resident of Villa No. 126B, ITC Laburnum, Block A,
Sushant Lok Phase ~ I, Gurgaon acting in my official capacﬂy as Chief Executive
Offlcer in Celebi All‘port Services India Private Limited (formerly Celebi Ground Handlmg
Delhi Private Limited) having its reglstered office at Room No. CE_—01 Import Building

2, International Cargo Terminal, IGl Airport, New Delhi — 110037 do hereby state and
affirm as under that:

1. That | am duly author}i’zeyd to act for and on behalf' of Celebi Ground Handling: Delhi
Pvt. Ltd for the Hyderabad station, in the matter of making this submission before the
Airports Economic Regulation Authority of India, New Delhi (‘the Authority");

2. | am competent to make this submission before the Authority;

3. | am making this submission in my official capacity and the facts stated herein are

based on official records;

i. The contenfs of the Annual Tariff Proposal submission which include i) Estimated
- maximum allowéd yield per passenger (where determined by the Authority); ii)
Propos_ed detailed break-up of Tariff(s) (in context to Estimated Maximum Allowed
yield Vp'er passenger where determined by the authority); iii) Justifications, are correct
~and true to my knowledge and belief and nothing material has been concealed there

from.

jace New Delhj

Date: 3 June 2019
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Form la Ristorical and proposed aggtegate revenue requirernent

Aggregate reven i 1Fi i
Sino. gereg R € revenue last .avallgble FlnanCIaI'yeqr before Tariff year 1 Tariff year 2 Tariff year 3 Tariff year 4 Tariff year 5
requirement audited year Tariff year ,
2014-15 2015-16 . 2016-17 2017-18 ) 2018-19 2019-20 2020-21

1 Aggregate revenue } ) ) . A 242,624,446 337,376,010 |

requirement
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Formlb Competition Assessment { Sec AL3)

SiNo.

Details of Competitive Facilities

1
2

TAir india SATS

Globe Ground india Pvt Ltd




. .- vat & Projected Balance Sheet

f-t)/

Sk No. |Particulars 2014:15 2015-16 2016-17 2017-18 - 201819 . 201920 2020-21

1 SOURCES OF FUNDS ' ‘
A) Shareholders funds - - - 61,164,500 68,102,696
a) Share Capital 54,752,353 54,762,353
a) Share Application Money . .
¢) Reserves & Surplus - - - 6,402,147
d)Profit & Loss Account - - - 6,402,147 6,936,198 ]
B) Loan Funds - - - 150,596,470 92,411,470 |
a} Secured Loans 159,586,470 92,411,470
b} Unsecured Loans
C) Capital Grants - - - - -
D) Deferred tax Liabitity - - - - -
TOTAL SOURCES OF FUNDS 211,760,970 160,512,167

2 APPLICATION OF FUNDS
A) Fixed Assets - - - 164,412,909 139,336,223
a) Gross Block 182,614,045 182,614,045
b) Less: Accumulated depreciation 18,194,136 43,277,822
c) Net Block - - - 164,419,509 139,336,223
d) Capital Work in progress - - - R ,
B} Investments - - - - -
C) Deferred Tax Assets
D) Current Assets, Loans & Advances - - - 44,800,873 49,089,440 |
a) Sundry Debtors - - - 34,829,223 49,089,640 |
¢} Inventories - - - .
d) Other Current Assets - - - 8,971.658
e)Loans & Advances
Current Liabilities & Provisions: - - - 16,506,850 23,925,335
a) Liabitities - - - 16,506,850 23,925,335
b) Provisions - - - - -
Net Current Assets - - - 28,294,023 25,164,104 |
E) Cash & Bank Balances - - - 19,047,038 (3,988,1(—11>f
F) Non Current Assets _‘
TOTAL APPLICATION OF FUNDS - - . 211,760,570 160,512:467 |




FormE 3 Historical & Profected Profit & Loss Account

S. No. |Particulars. 2015-16- 2016-17 201748 . ) - 201819 | 201920 2020-21

1 Revenge - - C. 239,408,915 337,432,117
Revenue from regulated services . - - - 239,409,915 337,432,117
Revenue from other than regulated services g - - R

2 Operating Expenditure - - - 200,833,344 261,091,576
Payroli Costs - - - 79,029,180 141,937,123
Administrative & General Costs - - - 27,703,401 31,451,315
Utilities & Qutsourcing Costs - - - 19,224,117 18,532,453 |
Other outflows - - - . 72,005,300 96,105,766
Repair & Maintenance Costs -~ - - - 2,871,346 3,014,913

3 Earning before depréciation, interest & taxation { EBDIT) - - - 38,576,571 46,340,541
Depreciation and Amortisation . . - 18,194,136 25,083,586

4 Earning before interest & taxation { EBIT) - - - 20,382,435 21,256,855
Total Interest and Finance Charges - - 11,350,060 11,471,025

5 Profit/Loss before tax . , - . . 9,032,375 9,785,830
Provision for taxation & Deffered Tax Income/Expense - 2,630,228 2,849,634

6 Profit/Loss after takation - - - 6,402,147 6,936,155

7 }Balance carried to balance sheet - - - 6,402,147 6,935,196
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FormF4  Historical & Projected Cash Flow Statement

S, No,

Particulars

Cash flow from Operating Activities

" 2015+16.

201637

1

w

Net Profit before tax

Ad;ustment o reconcde riet profit before
taxto cash provided by operating’ activities

Depreciation and Amortisation -
Loss/{Profit) on sale of fixed assets-
Interest & Finanze Expenses i net)
Provisions .

Change in Deferred tax liability

- {Other operating lincorme).

Operating Profit before Working Capital
changes

Adjustment for chariges in Current Assets
and Current Liabilities ‘
Decrease/{Increase) in Trade Receivabies
Decreasef(increass) in Inventories

Loans and Advances ;
(Decrease)/increa=e in Suv‘ndtfy,Cre’ditois 2
Increase/{decrease) in éther payables

Net change in working cagital

Income Tax Paid ) :
Net Cash fiow frbm Operating Activities

Cash flow from Investing Activities
Purchase of Fixed Assets’

Cash flow from Financing Activities

‘{Proceeds from issue of shiare capxtai

Share Application Money
Deposits

Dividend Paid
Unsecured Loans

Long Term borrowings
Short-term borrowings
Interest Paymerit net)

Net Change In Cash & Cash Equivalents

A

Cash & Cash Eguivaterts at the end o

Cash & Cash Equivalents at the beginnin of‘

9,032,375

18,194,136

11,350,060

38,576,571

{34,829,223)

9,971,650}

16,588, 850 |

10,282,548 |

(182,614,045}
(182,614,045}

194,008,763

54,762,353 |

250,595,470

{11,350,060)

19,047,038

4

/LN i

9,785,830

25,083,686

11,471,025

46,340,541

(14,260,216)

9,971,650
7,418,485

49,470,460
(2,849,634)
46,620,826

(69,656,025)

(58,185,000}

(11,471,025)

{23,035, 10‘3\
19,047, 038

(3 988 16,1ﬂ

19,047,038 |
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- FormES Cost of Equity and Post Tax FRoR Forecast

Particulars 2016-17 L it 2018419 -_2020-21 ]

- Low High | PointEstimate. | Low Low High ’ . -High | Point Estimate |
Gearing - - - - - - - - - 62/57% $7.57%
Pre tax cost of debt - - - o - - - - 10.50% 10.00%
Risk free rate - - - - - - - 7.53% 7.03%
Equity Risk Premium - - - - - - - - -
Beta - - - - - - - - - - . - J
Post tax cost of equity 18.50% 16.50% | . 16.00% 1550% | 16.50% 16.00% 1550% | 16.50%. 16.00% 16.00% . 15.50% | 16.50% l
Post Tax FROR 11.58% 12.58% 12.08% 1-11.58% | 12.58% | 12.08% 1158% ) 12.38% 12.08% - . 712’.03% AL58% | 112.58%
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Form F 6 (a) {i) _ Loan Master

Particulars L ' .zbza-zx )
Secured Loan - At the beginning of the —

year - ' - - 133,483,235
Disbursement - 164,287,058 -
Repayment during the year - (30,8(;53',812-3)' (41,071,765)
Interest payment during the year - 11,350,060 11,471,025
Outstanding at the end of the year - 133,483,235 92,411,470

Cash Credit facility - At the beginning

of the year

Disbursement .
Repayment during the year
Interest payment during the year
Outstanding at the end of the year

Unsecured Loan - At the beginning of
theyear . - '
Payment recelved during the year
including interest accrued
Repayment during the year

Interest payment during the year
Qutstanding at the end of the year




¥ BT
Form F 6 (a) {ii) 29 o

Forevery Lo;m {actual/proposed, seéu:é'alunsgcu'iéd»)";ft}"h'g*fbllawmvg 'iﬁformatio‘n; should also bevpmv_‘id"e‘dﬂhdicéted’ '

4 NO. Description o - Exustmg '593", | Proposéq,pé‘n Working Capital
: an- agamst
1 | Particulars ~ . fhypo ecation of the éq'uxpments
2 | Source “1leic Bank
3

Type of Loan (PS/WC) {Term Loan
If PS, then indicate the Pro]ect/ NR 16
4 [Aportionmenttoa pro;ect

5 | Total Loan Amount Sanctl.on'e’dv .
6 |LoanTenure .

7 | Interest Type (leed/ Floating)

8 | If Fixed interest, rate of intefest %
9. | Base Rate, i Floatmg (nterest

10 | Margin, if ﬂoatmg interest

11 | Are there any Caps/ Floo /7

12 | If above is yes, specify Caps/floor
13 | Moratorium Period .

14 | Moratorium effective from

15 | Repayment Period

16 | Repayment Start Date ) i .

17 | Repayment Frequency » Monthly

18 | Arrangement Fees  {1.25% of the loan atnount

moratorlum period

19 } Outstanding Loan as on 31 March, 2018 ' -
20 | Other terms )




S.Ne.

2018-15

-2020-21

6 M moOnNw

randAdvances -

Interest Charges 6n GovernmentLoar
Interest on long term Loans -
Secured

Total interest on Loans ( 1+2 )

Cost of raising finance and bank. charges on prO)ectJoans
Grand Total of interest and Fmance Charges { A+B)

Less: Interest & Finance Charges apltahsed -

Net Total of lnterest & Fmance Zhargeson .;ro;ect neaated loans
Interest-on Workmg Capital Loans - :

Other Intérest- Charges: (Provide headwuse detalls)

Interest on Ungecured toan

Interest to Suppller for delay in payment of Equnpments
Interest on Service Tax

Interest on TDS

Total interest and Finance Charges eh‘argea'bie to P&L account (E+F+G)

2019520 - |

. 11,350,060

11,350,060

11,350,060

11,350,060

11,350,060

11,471,025
11,471,025

11,471,025

11,471,025

11,471,025

_ 1%;350,060




[FormF6c) |ce

NiL |




atory Asset'Base -

Original




27 -~ 13-

Form F8a [Formatfo

NIL




FormF8b

NIL

o
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FormF9  Formats for Forecast and.Actual Rolt Forward.RAB

A |OpeningRAR

Leasehold Improvements
Ground Handling Equipments
Plant & Machinery

Furniture & Fixtures
-{Vehicles

Office Equipments
Computers -

Intangtble Assets - Computer Software
Security Deposit : .

B [Additions - WIP Capltalisation
Leasehold:improvements

Ground Handling Equipments

Plant & Machinery

Furniture & Fixtures

Vehicles

| Office Equipments

_jComputers -

Intangible Assets - Computer Software
- |Security Deposit

C |Disposals/ Transfers

Leasehold Improvements -

Ground Handling Equipments

Plant & Machinery

Furniture & Fixtures,

Vehicles |

Office Equipments

" [Computers

Intangible Assets - Computer Software
Security Deposit

0 . |Depreciation Charge
Leasehold-improvements
Ground Handling-Equipments
Piant & Machinery

Furniture & Fixtures
‘|Vehiclas

" |office Equipments
Computers

- Isecurity Deposit

E Closing RAB { A+B-C-D)

Leasehold Improvements

Ground Handling Equipments

fPlant & Machinery

Furniture & Fixtures

Vehicles

Office Equipments

Computers .

Intanglble Assets - Computer Software
Security Deposit :

|intanigible Assats - Computer Software

18;500;000:

1,484,000

- 17,143,865
- | 123,168,086
- | 1,054,462
- 6,027,400
- 16,036,712

- 989,383

F Average RAB *

"L amaen

-] 16aa18500 |

1,054,452 |
627,400
16X36,712

589,383

452550
12338712

"494.766

* In 2019-20, since the Opening RAB is NIL; the Average RAB for 201820 will be {Opening RAB + Purchase + Closing RAB)/2




Form'F.




FormF10b Capltal Expenditure projected pian - 10 earMaster . - ’

SR. NO.

PROJECT NAME

.F,.Y.'Wure,fu"r_f olr

|- Tarittvearz.

PROJECT TYPE A Tarlff Year 3 Taritf Year 4 1§ Taritf Year8 | TarkfYear9 | Tariff Year 10
20 © 2025-26

1 N.A. {Leasehold improvéments o 0 ! - N

] NA. Ground Handling Equipments - - - - 134,427,427 - -
3 NA Plant & Machlriery . - . 1,619,628 - - -
4 N.A, Furniture & Fixtures . - - 7,534,250 - - -
5 NA.  {Vehicles - - - - 18,500,000 - - -
6 N.A. Office Equipments L - - - - . - -
7 NA. iComputers. - - - 1,484,000 - - -

Intangible Assets - Comput
8 NA sotware . . - . . - .
9 N.A. Security Deposit - - -

N TOTAL - - 182,614,048 B - -




- FormF 10¢ wite Caphal

£67 DETANS el _
i 2016:17
INTERNAL ACCRUAL
TOTAL CAPEX PLANRED [EQUITY INFUSED

TOTAL DEBT










Form 11{a) ‘

Ason Ason
31st 31st
SR.NO. March, | March,
2015 | 2021
A ‘De
Airport Director - -
ATC/Operations - 450
Communications - -
Human Resource (HR) - -
Official Language - -
Finance o . - -
Terminal Management 'HoUS‘ekee ping - -
|Engineering - -
Commercial . - -
Land Management. .
) Secuﬁty '» k ‘ - -
Mt Workshop: - -
Fire - -
Medical - -
Cargo - -
Other 1 {Head of.fice)» - -
Total-Full Time Employees. . 450 |
B  |Depa
’ Department1 - -
Department 2 - -
Department 3 - -
Department 4 -




Form11({b) Payroll related Exbe(ndhures;:arf&zP v

JW,,,

SR.NO.

Particulars with detalled breakup-|

2016-17

2017-18

2020-21

po

W R, MmO nNe

Salaries & Wages
PF Contributions
Medical Expenses
Overtime
Staff Welfare Fund
Others

Grand Total _ :
Emp{bYee Expenses Capitalized
Net Employee Expenises (1}-(2)

79,029,180

79,029,180

141,987,128

141,987,128

141,987,128




Administration Charges

701890 _

2D20-21

Directors Sitting Fees-
Rates & Taxes
lLease/Rent
Rates & Taxes -
Communication Ekpenses
Advertisement
Office Maintenance’
Printing &Stationery

Legal Charges/Auditor's Fees
Auditor's Fees .
Legal Charges

_|Consultancy/Advisory Expenses

Consultancy/Techmcal/Other Profess:onal Charges .

Other Charges
Land Lease
Insurance Costs
During Construction Perfod
 During Opertation Period
Event management/ Inaugratuon Expenses
Recruitment and Tramlng Charges
Bank Charges
Miscellaneous Expenses {inc! Corporate Allocation)
Interest o shortterm Ioans
Travel
Office Expenses - ‘
Certification Expenses

Grand Total : :
Administration & General expenses capltallsed
Net ARG expenses (E) ().

B - o

Total : : - :

Total SV . S R

Total . _ S

381,966
381,966

793,500 |

22,251,935

2778000 |

653,649
653,649

833,175

25,474,652

2,908,550
630,000
950,250

30,797,667

31,451,316




SR. NO.

p

=

Plant and Machinery

Grand Total

Particulars:with deta

2;871 ,345'

+2020-21
3,014,913

3,014,913




SR. NO. Particulars with-detailed by 201536 . 2020-21
A|Utilitles Costs '
Power Charges
Units Consumed
Effective Unit Rate i
Power Costs 772,278 1,212,915
Water Charges
Units Consurned 592;200 909,300
Effective Unit Rate - '3.00. 3.00
Water Costs . - 2,727,900
Other > Mention all the applicable heads - 14,591,638
Fuel Experises ‘ 12,098,798
Cleaning expenses 1,029,140
Communication Experises 1,463,700
Equipment hire expenses .
Others e
, Total| - 18,532,453
B]Department-wise Outsourcing.Costs ’
Airfield Services & Facllities: e - -
Terminals ‘ - - -
Survilllenance - - -
Cleaning - - -
Total - - -
1|Grand Total S - - 18,532,453 |
2{Utilitles and Qutsourc g:expenses capitalised.

w

Net Utilities and Outsolircing expenses (1):(2)

18,532,453




Form11i(f) Other Outfiows (ref: ALS of Appendixi) :

o WM
%0 -

SR. NO.
A
B

Particulars
Concession fees
License Fees

Grand Total

2014-15 -

2015-16

2016-17

2017-18

2018-19

2019-20

50,292,660

21,712,640

72,005,300

2020-21
73,307,494
22,798,272

96,105,766




Form 11(g) Current Assets & Liabilities (ref: ALS of Appendix 1)

SR. NO.

Particulars
AjCurrent Assets, Loans and Advances
Sundry Debtors
Inventories
‘Cash and cash equivalents
Other Current Assets including Loans & Advances
‘ ‘ _Total of ‘A’
Current Liabilities and Provisions
I] Current Liabilities
Sundry Creditors
Liabilities towards Suppllers
Other Current Liabilites

2

Totai of '

Provisions
Total of 'I'
TOTAL OF '8 (I+ 11}

CINET CURRENT ASSETS (A -B)

2014-15

2015-16

2016-17

2017-18

2018-19

2013-20

34,829,223
19,047,038

9,371,650
63,847,012

16,506,850

16,506,850

16,506,850
47,341,061

2020-21 |

49,089,440

(3,988,161)

45,101,279

23,925,335
23,925,335

23,925,335
21,175,044




" FormF12a

Historical and Projected Cargo Volumes in tonnes (Ref: Séction A 1.6 of Appendix 1}

Year -

‘Domestic

200510 | -

2010-11
2011-12
2012-13
2013-14
2014-15
+ 2015-16
2016-17'
2017-18

2018-19 - |

2019-20

2020-21

,l;‘o:a’d"ed'

zzzzzzzzz2zZ2

zZzzZ222Z2z2Z2Z2Z.
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FormE12b " Historical Aircraft Movemants

- Domestic International
__ Year | (tanding) {Landing) Total
12009-10 - - -
2010-11 - - -
. 2011-12 - . - -

- IS -
- - -




i R

FormF12¢ Projecte

'Year

2016-17
2017-18
2018-19
| 2019-20
2020-21
| 2021-22
2022-23




o

H

Projected Aircraft Movements

35 -

FormF12c .
Year Domestic ( Landing) international ( Landing)
| Optimistic | Most Likely | Conservative | Optimistic | Most Likely | Conservative
2019-20 2,01,221 1,82,928 1,64,635 30,751 27,956 25,160 .
2020-21 2,17,318 1,97,562 1,77,806 31,981 29,074 26,167
2021-22 2,30,358 2,09,416 1,88,474 33,261 30,237 27,213 |
2022-23 2,44,179 2,21,981 1,99,783 34,591 31,446 28,302
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o

FormF12d

Historical and Projected Fuel throughput in kilolitres {Ref: Section A 1.6 of
Appendix 1)

Not Applicable




e

Form 13{a)

Historical Tariffs and Revenue from Regt Va;t‘ed:sé‘r.il_;,ej;v re

: 0 Particulars .2014-15 201516 2016-17 2017-18 2018-19 2019-20 2020-21
“Per Unit Revenues Per Unit: ¢ ReQenues PerUnit | ¢ ovenues | P& U™ | Revenues | Per Unit Revenues Per Unit Reveruas Per Unit Revenues
Revenues from Regulated Services Tariff o Tanff . : Tarkff Tariff Tariff Tariff ) Tariff
1 |Ground Handling - Scheduled flights - |- #DWv/0L - #W/01 | - #DiV/0l - #DIV/0! - #DIv/Q! - 48,889 239,409,915 45,903 337,432,117
TotalReverue = ' - - - - - L 239,400,915 337,432,117 |




T e

23

‘~ ’ ‘ g@ -~ % "F g o
.. Form 13(b) o |

- Historical and Proj.ecvt‘ed_"Revenu‘es_fmm‘servi;c,e;_js:gthezrth;anﬂeg;uslated- Services (ref: AL.7 of Appendix 1)

Name of
SR.NO. | the Particulars with detailed breakup 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21
customer | B L g :
A C nRegiilated Services
1 ) A e wary N N N - N "
X N - B _ - .
o 3 - . - o - - -
B Oth
1 "Gthers . . - . - R - - - -
2 - Others © - B R N N " N



94,000 |

113,000

NA |

NAL

154,000

Note : Above price is inclusive of»cé,nce_s'_s»i_b_n 'fes_siaﬁd' exicusive of GST




Date: 23 July 2019 /"6/ 7

| 46’) M CV mﬁ %W;ﬁ'h ¥ ;'!Mj‘? ;’;‘f‘: Crd
To, W ‘rv~ .15 }% M
The Secretary AR
Airports Economic Regulatory Authority of India I 7, / L{o/z_:
AERA Building, Administrative Complex . %; :
Safdarjung Airport, New Delhi — 110003 7 el ity '0%/[ 7

Dear Sir/ Ma’am,

Sub: Submission of Multi-Year Tariff Proposal (MYTP) for FY 2019 — FY 2021 and Annual
Tariff Proposal (ATP) for FY 2019-2020 & FY 2020-2021 for Celebi Airport Services

India Private Limited (formerly Celebi Ground Handling Delhi Private Limited) for its
Hyderabad station.

In continuation of the already submitted MYTP for our Hyderabad station, please find below our reply
on the queries and explanations required:
Xy

1. In Form 12 ¢ — ‘Projected Aircraft Movement, we had submitted the estimated number of
flights which our Company projects to handie at Hyderabad station but post our telephonic
discussion we came to know that the said form requires to mention the estimated aircraft
traffic movement for the relevant station. Therefore, please find enclosed the revised Form 5
12 ¢ and request to replace the same with the earlier submitted Form 12 ¢ in MYTP. !

2. We hereby request AERA to kindly maintain the confidentiality of few of the submitted

documents like Concession Agreement and User Agreement not to bring the same in public
domain. . :

\ 3. The tariffs proposed |n MYTP are based on the competitive pricing, cost of providing the
services (staff cost, fuel, repairs & maintenance, utility expenses etc.) investment made on
the equipment & infrastructure to provide these services.

A)hs

Thanking you,

For Celgbi Airport Services India Pvt. Ltd

CELEBI AIRPORT SERVICES INDIA PRIVATE LIMITED
(Formerly known as Celebi Ground ‘Hand]ing Delhi Private Limited)

gd. Office: Room No. CE-01, Import Building 2, Intémational Cargo Terminal, 1GI Airport, New Dethi — 110037, Tel.: 1911125601193 Fax: +91 11 2560 1320
CIN: U63090D1.2009PTC196128




i

wy -~

FormF12¢ Projected Aircraft Movements
Year Domestic { Landing) International ( Landing)
Optimistic | Most Likely | Conservative | Optimistic | Most Likely | Conservative
2019-20 2,01,221 1,82,928 1,64,635 30,751 27,956 25,160
-2020-21 2,17,318 1,97,562 1,77,806 31,981 29,074 26,167
2021-22 -2,30,358 2,09,416 1,88,474 33,261 30,237 27,213
2022-23 2,44,179 2,21,981 1,99,783 34,591 31,446 28,302




Y2 - ANN EXURE-T

M/s Celebi Airport Services Private Limited-Ground Handling Services at Rajiv Gandhi International Airport, Hyderabad

Maximum Rate to be paid by scheduled/Non-Scheduled Airlines for Ground Handling Services for Fourth and Fifth Tariff Year
(FY 2019-20 and 2020-21) of second control period w.e.f the date of issue of Order.
Ground Handling rates in INR for 4th (2019-20 and 5th (2020-21) Tariff Year
Passenger Ramp Comprehensive
Domestic Passenger Flight
CODEB 4,410 10,290 14,700
CODEC 5,820 13,580 19,400
CODED 8,970 20,930 29,900
CODEE 20,490 47,810 68,300
CODEF 30,240 70,560 100,800
International Passenger Flight
CODEB 11,730 27,370 39,100
CODEC 27,510 64,190 91,700
CODED 44,820 104,580 149,400
CODEE 58,710 136,990 195,700
CODEF 81,870 191,030 272,900
Domestic Freighter Flight
CODEC N.A 54,000 N.A
CODED N.A 94,000 . N.A
CODEE N.A 113,000 N.A
CODE F N.A 154,000 N.A
International Freighter Flight
CODEC N.A 133,000 N.A
CODED N.A 160,000 N.A
CODEE N.A 195,000 N.A
CODEF ' N.A 287,000 N.A
Note: Above price is inclusive of concession fees and exclusive of GST as applicable




