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AERA/2001O/MYTP/Al/Murn/GH/CP-II/2016-17 

Consultation Paper No. 43/2017-18 

Airports Economic Regulatory Authority of India 

TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL AND 
ANNUAL TARIFF PROPOSAL FOR THE SECOND CONTROL 
PERIOD IN RESPECT OF Mis AIR INDIA AIR TRANSPORT 
SERVICES LIMITED (AIATSL) FOR PROVIDING GROUND 
HANDLING SERVICES AT MUMBAI INTERNATIONAL AIRPORT, 
MUMBAI. 

New Delhi: 31st Jan., 2018. 

AERA Building
 
Administrative Complex
 

Safdarjung Airport.
 
New Delhi.
 

llPage 



01 \ 

1.	 Brief Background: 

1.	 M/s AIATSL is one of the Ground Handling agencies appointed by Mumbai 

International Airport Ltd. for carrying out Ground Handling (GH) at Mumbai 

International Airport Ltd., Mumbai and started their operations/ground 

handling services from 1st April,2014. The Authority, vide its MYTO Order No. 

04/2015-16 dated 06.05.2015, decided to approve tariff on ad-hoc basis for the 

First Control Period (FY2011-12 to FY2015-16) for Air India. The tariffs 

applicable as on 31.03.2015 have not been changed. The Authority vide its 

Order NO.50/2015-16 dated 31.03.2016 allowed the AOs/ISPs to continue the 

levy of tariffs existing as on 31.03.2016 up to 30.09.2016 or till the 

determination of tariffs for the second control period, whichever is earlier. The 

Authority vide its Order No. 11/2016-17 dated 29.09.2016 extended the levy of 

tariffs as on 31.03.2016 up to 31.03.2017 or till the determination of tariffs for 

the second control period, whichever is earlier. The Authority vide its Order No. 

19/2016-17 dated 31.03.2017 further extended the levy of tariffs as on 

31.03.2016 up to 30.09.2017 or till the determination of tariffs for the second 

control period, whichever is earlier. The Authority vide its Order No. 12/2017

18 dated 29.09.2017 further extended the tariffs existing as on 31.03.2016, for a 

period of six months w.e.f, 01.10.2017 or till determination of tariffs for the 

Second Control Period whichever is earlier. 

2 nd 2.	 MYTP!ATP!ACS Submissions made by AIATSL for control 

period. 

M/s AIATSL submitted their MYTP/ATP online on 21h June,2016 and 

submitted the consolidated Balance Sheet for FY 2014-15,FY 2015-16 and 

FY2016-17 (Annexure I). AIATSL submitted the bifurcation of financials 

(Balance Sheet for FY2015-16 & FY2016-17) among all its stations where 

AIATSL is operating. Bifurcation of Balance Sheet for FY2014-15 among its 

station of operation is not submitted .AIATSL has submitted ATP for the 

complete Second Control period wherein, AIATSL has proposed an increase 

of 2% year on year in the ATP from FY 2016-17 to FY zozo-zrf.Annexure 

II). M/s AIATSL submitted the Annual Compliance Statement (ACS) for the 

FY 2015-16 and FY2016-17 only (Annexure III). M/s AIATSL has 
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submitted the copy of User Agreement for Mumbai Airport. 

3.	 Principles for Determination of Aeronautical Tariff under "Light 

Touch Approach". 

3.1	 The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction 

No. 04/2010-11 issued on 10.01.2011 finalized its approach in the matter of 

Regulatory Philosophy and Approach in Economic Regulation of the 

Services provided for Cargo Facility, Ground Handling and Supply of Fuel 

lo the Aircraft at the major airports and issued the Airports Economic 

Regulatory Authority of India (Terms and Conditions for Determination of 

Tariff for Services provided for Cargo Facility, Ground Handling and supply 

of Fuel to the Aircraft) Guidelines, 2011 (" the Guidelines"). 

3.2	 In accordance, to above mentioned AERA Guidelines and Directions the 

following procedure is followed: 

a) Stager: Materiality: 

Materiality Index (MI ) = Intl,AiTc~aft Movement at Mumbai AiT~OTt Xl00 
g Total lntt.Aircraft: M ovement at major airports 

The materiality index at Mumbai Airport» 74086/330467 

The percentage share of Ground Handling for Mumbai Airport, Mumbai for 

the FY 2014-15 is 22.42% which is more than 5% Materiality Index (MIg) for 

the above subject service. Hence the regulated service is deemed as 

'Material' for the second control period. 

b) Stage 2: Competition: AERA on provisions of the National Civil 

Aviation Policy (NCAP- 2016), vide Order No. 15/2016-17 dated 12th 

Jan,2017 decided to consider three (3) Ground Handling Agencies 

(GHA) including Air India's subsidiary/N for competition assessment 

at all major airports. As per the information available, M/s CelebiNas 

Ground Handling Pvt. Ltd. and M/s Bird Worldwide Flight Services are 

the other Ground Handling Agencies other than M/s AIATSL which are 

rendering Ground Handling Services at Mumbai International Airport. 
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As three Ground Handling agencies is operating at Mumbai Airport the 

Ground Handling services is deemed 'Competitive'. 

i) Stage 3: Reasonableness of existing User Agreement(s): Mis 

ATATSL has submitted the User Agreements for Mumbai Airport and 

till date none of the Users has complained on the Ground Handling 

services of AIATSL. 

3.3	 AIATSL has not submitted the copy of Concession Agreement with Mumbai 

Airport Operator. 

3-4	 AIATSL has not conducted the stakeholder consultation with the users on 

the proposed ATP submitted for the complete Second Control Period i.e, 

FY2016-17, FY2017-18, FY 2018-19, FY2019-20 and FY2020-21. 

4 Authority's Examination on the proposal. 

4.1	 The services rendered by AIATSLfor providing Ground Handling facility at 

Mumbai Airport are aeronautical services in terms of section 2(a) of the 

Airports Economic Regulatory Authority of India Act, 2008 (Act) and under 

section 13 (l)(a) of the Act, the Authority is required to determine tariff for 

aeronautical services. 

4.2	 Mis AIATSL is the subsidiary company of Air India and AIATSL started 

their Ground Handling Operations from 1st April,2014 and submitted the 

Annual Compliance Statement (ACS) for the tariff year FY2015-16 and 

FY2016-17 of first control period. AIATSL has submitted ATP for the 

complete second control period with a proposed increase of 2% year on year 

from FY 2016-17 to FY 2020-2021. Mis AIATSL has not submitted any 

evidence of stakeholder consultation meeting for the proposed ATP. 

4.3	 The Authority vide Order No. 04/2015-16 dated 6th MaY,2015 allowed Air 

India to continue to charge tariff as prevalent on 01.09.2009 in respect of 

ground handling services at the airports of Mumbai, Ahmedabad, Chennai, 

Cochin, Kolkata, Guwahati and any other major airports at which Air India 

is rendering such services for the first control period. 

4-4	 Based on the ACS submission by AIATSL a comparative scenano of 

revenue, cost and return on average RAB for the FY2015-16 and FY2016-17 
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is prepared and annexed as "Annexure-IV". The Authority observed the 

following parameters in the financials as submitted by AIATSL: 

a) Return on Average RAB for FY2015-16 and FY 2016-17 stands at 

163.22% and 97.97% respectively. 

b) The turnover/profit % earned in FY 2015-16 and FY2016-17 is 22% and 

15% respectively. 

5 Proposal 

The Authority, after careful consideration of the MYTP and ATP for Second 

Control Period, makes the following proposal for stakeholder consultation: 

5.1	 The service for Ground handling being provided by M/s AIATSL at Mumbai 

Airport, Mumbai is "Competitive" and hence in accordance to the provisions 

of Chapter V of the AERA Guidelines the tariff will be determined under "Light 

Touch Approach" for the duration of Second Control Period (01.04.2016 to 

31.03.2021) and not under the Price Cap/Cost Plus approach for determination 

of tariffs for the 2 nd control period and accordingly proposes to issue the MYTO 

for the 2 nd control period. 

5.2	 It is proposed that M/s AIATSL may be allowed to charge according to the 

proposed tariff submitted for FY2016-17 online which is lower than the existing 

tariff submitted for FY2017-18, thereby reducing the profitability for the 

residual period of FY 2017-18 and FY 2018-19 Since, the Service providers is 

earning good Return on Average RAB i.e. 163.22% for FY2015-16 and 97.97% in 

FY 2016-17. Further, the profit margin stands as 22% in FY2015-16 and 15% in 

FY 2016-17. The tariff from the issue of this order to 31.03.2019 of the second 

control period for Ground Handling Services provided by AIATSL at Mumbai 

Airport, Mumbai is proposed as Armexur-e-V, 

5.3	 Tariff determined as above will be maximum tariff to be charged. No other 

charge is to be levied over and above the approved tariff. 

5-4	 AIATSL should not exceed the tariff charges for its Non-Schedule Operations as 

approved by AERAfor its schedule operations for similar class of aircraft. 

5.5	 In accordance with the provisions of Section 13(4) of the AERA Act, the 

proposal contained in para 5 above is hereby put forth for stakeholder 

consultation. To assist the stakeholders in making their submissions in a 
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meaningful and constructive manner, necessary documents are enclosed as 

annexures to the consultation paper. For removal of doubts, it is clarified that 

the contents of this Consultation Paper may not be construed as any Order or 

Direction of this Authority. The Authority shall pass an Order, in the matter, 

only after considering the submissions of the stakeholders in response here to 

and by making such decision fully documented and explained in terms of the 

provisions of the Act. 

5.6	 The Authority welcomes written evidence-based feedback, comments and 

suggestions from stakeholders on the proposal made in para 5 above, latest by 

21st Feb, 2018 at the following address: 

Secretary,
 
Airports Economic Regulatory Authority of India,
 
AERA Building,
 
Administrative Complex,
 
Safdarjung Airport,
 
New Delhi- 110003
 
Email: puja.jindal@nic.in
 
Tel: 011-24695042
 
Fax: 011-24695039
 

S. Machendranathan 

Chairperson 

SIPage 
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BALANCE SHEET AS AT MARCH 31, 2015 
(Amount in Rupees) 

Particulars Note Ref As at March 31, 2015 As at March 31,2014 

I EQUITY & LIABILITIES 
1 Shareholders' Funds 

(a) Share Cap ital 
(b) Reserves and Surplus 
(c) Mon ey Received Against Share Warrants 

2 
3 

.-
Scxr,OO~ 

904,250,014 
500 ,000 

(2,572 ,456) 
-

2 Share Application Money Pending Allotment 
3 Non-Current Liabilities 

(a) Long-Term Borrowings 
(b) De ferred Tax Liabil ities (Net ) 
(c) Oth er Long Term Liabi lities 
(d) Long Te rm Provisions 

4 
5 
6 

904,750,014 
1,383,742,000 

-
-

2,870,000 
1,447232503 

(2,072,456) 
-

-
-

650 ,000 
18,197,142 

4 Current Liabil ities 
(a) Short-Term Borrowings 
(b) Trade Payables 
(c) Other C urrent Liabi lities 
(d) Short-Te rm Provisions 

7 
8 
6 

1,450,102,503 

-
57,272,986 

590,871,984 
322,171,375 

18,847,142 

-
154,044 ,364 

19,301,536 
1,593,148 

970 ,316 ,346 174,939,048 
Total 4708910863 191 713734 

II ASSETS 
Non-Current Assets 

1 (a) Fixed Assets 
(i) Tangible Assets 
(ii) Intang ible Assets 
(iii) Capital Work-in-Progress 
(iv) Intangible Assets Under Development 

9 1,552,518,219 
-
-
-

85,28 1 
-
-
-

(b) Non-Current Investments 
(c) Deferred Tax Assets (Net) 
(d) Long-Term Loans & Advances 
(e) Other Non-Current As set s 

4 
10 

1,552,518,219 
-

113,795,908 
164,543,691 

-

85,281 

7,030,989 
71,758,283 

-

2 Current Assets 
(a) Current Investments 
(b) Inventories 
(c) Trade Receivables 
(d) Cash and Bank Balances 
(e) Short-Term Loans and Advances 
(f) Other Curr ent Assets 

11 
12 
10 
13 

1,830,857,818 

-
-

2,419,164,592 
450 ,830,034 
. -
8058419 

78 ,874 ,553 

-

-
107,254,562 

5,445 ,119 
-

139500 
2,878,053,045 112,839,181 

Total 4708910863 191 713734 
. . . .

Statement of Significant Accounting poliCies and Other 
Explanatory Notes 

As Per Our Report orEven Date Attached 

For and on behalf of For and on behalf of the Board 
Ja in & Jain Sdl - Sdl-
Chartered Accountan ts 
FRN : 103869W 

Shri Ashwani Lohani 
Chai rman 

Ms. Gargi Kaul 
Dlrector 

Sdl-
AJay Jain 

Sdl-
Shri A Jayachandran 

Sd/-
Capt. A.K.Sharma 

Sdl· 
Smt. Poonam Bharwani 

Partner Chief of Finance Chief Executive Office r Compa ny Secrelary 
M.No. 110372 

Place: Delhi Place : Delhi 
Dale :21 January 20 16 Da te : 21 Ja nuary 2016 
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?  - - AIATSL
IL~-- ---- -  ---- - - - - - 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015 
(Amount in Rupees) 

Particulars 

I Revenue from Operations (Gross) : 
- Revenue from Handling Services 

II Other Income: 

Note 
Ref 

2014·15 2013-14 

14 
15 

6,449J.3<r.355 
.....

,., 20,791,631 

1,013 ,990,137 
4,159,914 

III Total Revenue (I + II ) 

IV Expenses: 

6,470,121 ,986 1,018,150,051 

Employee Benefit Expens es 16 4,413,288,461 716,333 ,099 
Finance Cost 17 798,155 896,378 
Depreciation and Amortisation 18 156,098,523 6,375 
Other Expenses 19 842,510,297 275,470,664 

Total Expenses 

V 
Profit Before exceptional and extraordinary 
items and Tax (III-IV) 

VI Except ional Items 
Prior Period Adjusm ents(Net) 

VII Profit Before extraordinary items and Tax (V-VI) 

VIII Extraordinary Items 

IX Profit Before Tax (VII-VIII) 

X Tax Ex pense 

1. Current Tax 

2. Short! (Excess) Provision of Tax 

3. Deferred Tax Liability / (asse t) 

5,412,695,435 

1,057,426,551 

19,869,000 

1,037,557,551 
-

1,037,557,551 

237,500 ,000 

-

(106,764,919) 

992,706,516 

25,443 ,535 

25,443 ,535 
-

25,443,535 

10,500, 000 

-
(7,030,922) 

Xl Profit For the period from Continuing Operations (IX-X) 906,822,470 21 ,974 ,457 
XV Profit For the period ( XIV+XI) 906822470 21 974457 

XVIEarnings per Equity Sha re: 
Basic 

Diluted 

18,136.45 

6.55 
As Pe r Our Report Of Even Dale Atta ched 

For and on behalf of For and on behalf of the Boa rd 
Ja in & Jain 
Chartered Accountants 
FRN : 103869W 

Sd/· 
Shri Ashwani Lohanl 
Chairman 

Sd/-
Ms. Gargi Kaul 
Director 

Sd/-
AJay Ja in 

Sdf-
Shri A Jayachandran 

Sdf-
Capt. A.K.Sharma 

Sd/-
Smt. Poonam Bharwani 

Partner Chief of Finance Ch ief Executive Officer Company Secretary 
M.No.11 0372 

Place Delhi Place: Delhi 
Dale .2 1 Ja nua ry 20 16 Date : 2 1 January 20 16 
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Air India Air Transport Services Ltd. 

Balance Sheet as at March 31, 2016 

r»:".,;
~dJ 

o
 

Particulars 

I , E QUITY & LIABILITIES
 

1 Shareholders' Funds
 
(a) Share Capital 
(b) Reserves and Surplus 
(e) Money Received Against Share Warrants 

2 Share Application Money Pending Allotment
 
3 Non-Current Liabilities
 

(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities /(Net} " 

(c) Other Long Term Liabilities 

(d) Long Term Provisions 

4 Current Liabilities 

(a) Short-Term Borrowings 

(b) Trade Payables 

(c) Othe r Current Liabilities 
(d) Short-Tanm Prov isions 

Total
 

ASSETS
 
Non-Current Assets
 

1 (a) Fixed Assets 

(i) Tangible Assets 

(ii) Intangible Assets 

(iii) Capital Work-in-Progress 

(iv) Intangible Assets Under Development 

(b) Non-Current Investments 

(c) Deferred Tax Assets (Net) 

(d) Long-Term Loans & Advances 

(e) Other Non-Current Assets 

2 Current Assets 
(a) Current Investments
 

,(b) Inventories
 

(c) Trade Receivables 

(d) Cash and Bank Balances 

(e) Short-Term Loans and Advances 
(f) Other Cu rrent Assets 

Statement of Significant Accounting policies and Other 
Explanatory Notes 

As Per Our Report Of Even Date Attached 
For Jain & Jain 
Chartered Accountants 
Firm Registration No, 103869W 

( All figures In Indian Rupees unless otherwise stated) 

Rs . Rs. 
Note As at 

Ref 31-Mar-15 

2 5,00,000 
3 90,42,50,014 

90,47,50 ,014 
1,38 ,37,42,000 

4 
5 28 ,70,000 
6 1,44,72 ,32,503 

1,45,01,02,503 

7 5,72,72,986 

8 59,08,71 ,984 
32,21,71,375 

97,03,16,346 

4,70,69,10,863 

9 1,55 ,25,18,219 

1,55,25,18,219 

4 11,37 ,95,908 

10 16,45,43,691 

27,83,39,599 

1,83,08,57,818 

11 2,41,91 ,64,592 
12 45,08,30,034 
10 
13 80,58,419 

2,87,80,53,045 

4,70,89,10,863 

For and on behalf of the Board of Directors 

'.AjaY .jain. 
Partner 
M:&o, 110372 

, -J(-\, 
" -

, l' 

;:~~ ' 11' .:j 'i ; , 

':2 : ~ ! : . . , 
: 

" ' 1 t . 
' . ,~ , ~ 

\. 
Place : Mumbai Place : Delhi 

l . : 

'i . 

~ , 



Particulars 

Revenue ['OIn Operalions (Gross) : 

• Revenue from Handling Services 6,449 ,330.355 

Other Income : W.7!l.~ ,~:lj 

III	 Tolal Revenue (I .. II ) 6,470 ,121,986 

N	 Expenses: 

Employee Bene~l Expenses 4,413.288,461 

Finanoe ~sl 

Depreciation ano Amortlsatlon 15iJ.096 ,523 

Olller Expenses 643.308.'452 

ToUlI Ex~'\SIlS	 5,412;695;4:15 

V	 PrOfit Be/oro elCceptional and OXIl'aordln1lry 
1,057,.426',5'51 Illlms and '{lilt (U1-lV) 

VI ~Qlp\idnalltel.\1S 19,669.000 
Pilor~Eiiiod AdjUsmenls(Net) 

VII ProrWEl9forn'exlraordlnary·lteh1s,end 'tax (V-VI) 

VIII Exlill,cx:dioary Ilems 

lX· Prcint'B$foro Tax ('iI1I.VlII) 

to.	 1'~.~nw 

f. GcJrrMt 'tID:	 237,500,000 

2. Shorl/{E'xooss) Pro!lWon of Tax 

8. Deferrod TI1X UalJ/lityI (asset) 

18.1aGA5 

M .D 

.	 , , / LQ4.~;~ 
Vlrl<llJ,t{~ madi

' ri'Ashwa,fi', ' ',ani Chillsman Olfec;llrr 

. V\A. --==js~,- "'-"- _____ ~ 
Sanjlv Qua ,/ , G'9ptAKSharma 

CHief?\,FFlnanc:e Chief Execullve otl'teer 

\~~;, 
--:::> ~Poonam Bhatwanl-'" Sm 

COmpany Secrelary 

Place: Mumb3i Place: MlJmbai 

Dal e: 9> February 20 17 Dale: tt, February 2017 
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, .. "	 Air India Air Transport Services Ltd. 

~" 

} Balance Sheet as at March 31. 2017 
( All figures in Ind ian Rupees unle s~ ot norwlse stated ) 

(Rs.) (Rt.) 
Nole Asat As at 

Parttcutars 
Ref 31-Mar-17 J1·M;,u-16 

= = =""'" 
I EQ\Jlt'Y &L1A~ILlTIES 

1 Shateh'olders:'Pun'ds 
(1(t) 5ha,feOagjtll 2 1384 2,42,000, 1 ,3842 ,~2 .00Q 

(OJ-REl~~ Nesana Surplus 3 225>16,44,427 19183,28.879 
(6) Money:Reeceived'Agalnsl ~har~,Warranls 

~63G6,66 ,4 2 7 

2 ~~.<!.r.~ ,AprlHc atlQrrMoneY'Pendl~g Allotment 
3	 No"·C4~re) lt lJabllitleli
 

~a) Lo~gcTe.mBorr9wlnfls
 
(~) Deferre<J Ja ~9abiil\ ies .r,tet) 4
 
{c) Oll\ il r \ionfl J 'errn Ua6Hitle( 5
 '30.70.000 
(d) Long Terni Provisio('ls	 Ii 16nO ~ r.?6 29 

4 .qurren'i Lfahilttles
 
/oi,Sij()(t-Te;rri B~rroWings
 
(b) Trod pti abies ' 7 3508,10,142 867;99.634 
(e): a ,ther.Cuu.ent LlabifitfBs 6 9868,33,130 8007,72,985 
(~)SJ(orHann prov l~ j9ti,$ 6 1892.91.274 3,?97,Q;1.706 

15269,34,546 ''t'2 172,74,32!L 
,69162,22,636 

9 17:625.07,370 

17625,07.370 ' 
(tll: , NOIFCU IT~ rjf[f\~s t!nilrt~
 

.(c) l¥ferrcd Tax ~~ts ( f.il~t)~ 4. 252,89,4 11 1151';24,66$
 
(0) ' l0.ng·Term ,"6.PnS";&A,iJ~ t!~,~ f(i 10605,42,123 . lQ99.82;Slp
 
( ~) ~C5i ~or ;q9l:J;;C :ll rr:~n t ~:s.~.t~ ,
 

,10856,31,534 . 
28483,38,904 

2";Cl.1rri:olA'ssctS, 
(a) I:C~rro rit iil'iles1 ffi~nfS
 
Ie) ' lilV.e ri l o rr~ l>
 
(c), l;ro~c ~~CtliYaple~
 36254~ Hl,GSO ,322 ~,9., F.~8? 
td) :,CaSh ' ftndBan~ B~ lah!le'~' . 1737 ~5 1 .q8 ;5S;1(),6 h Qa1 

(e) . · : :3li o~:te~~Lq fn~,.a rici A:dX l!!J~ 
WI,Dther Cummt AS$"~ ls 2687,12,9301 

40678.83,732 39310.1M S:6;; 
69162,22.636 

'As PerOur Report 0( Even'Oale AttaC'.hed For,and on behalf of the BQard of,Dlrecto',s
 
FQf jflln' Bo,J~j n . ' ' . .
 
Char:\eredACCOOnli1nls
 
Firm R~9isl;'~tf(j~No . · f9:lS6QW'
 

d\n~>--) 

AjayB:.falll
 
Partner
 
M.No. 110372 

Place: Delhi 
Date: i31h December 20 17 

. ~ 
PraL~;Singh Kharola 
Cllairman 

PI~ce : Delh i 
'D~fe: 131h Oece !i1ber~017 
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Air India Air Transport Services Ltd .	 '1 
Statement of Profit and Loss for the year ended March 31 , 2017 

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ --' l'-- ",,{_JT;;....:.-in Ind ian Rupees un less otherwise st a l ed) l'-'-A_t f-"ig es . 

Particulars Note Rs. Rs . 

2016-17 2015-16Ref 

Revenue from Operations (Gross): 

- Revenue from Handling Services 14 59679,02,552 5943 0. 17.535
 

II OHle r Income. 15 2773,86,147 4259 .92.936
 

III Tolal Revenue (I + II ) 62452,88-,699 63 690,10,471
 

IV	 Expenses :
 

Employee Benefil Expenses 16 42b35.03A68 40555. 38.314
 
1 . 

Finance Cost 17 

Depreciation and Amortisation 18 1920,31,12t;i 1793 .30 .158 
I 

Other Expenses	 HI ,111 286;11;969 11102.63.335 

Total Expenses	 55243046,564 53451 ,37 ,808 

Profit Before exceptional and extraordinary items 
V	 7209;4 2;13.5 10238,72 .663 

and Tax (III-IV) 
• j. 

VI Exooplionaillems 13,83 .74 2 
Prior Period Adjusments(Net) ·l Q42 ,91.330 (252,61.185) 

VII Profit Before extraordlnary Items and Tax (V-VI) E?1SS,.SO;8O'5 10477.50 .10S 

VIII Extraordinary Items 

IX ProfIt Before Tax (VII ·VIII) ji:1S6;5Q;805 10477 ,50. 106 

X Ta x Expense 

Current Tax 1925,00;0..00 350 .00 .00 0 

2 ShC'Jrtl (Exc ess) Provtston orTe« 
3. Oeferred Tax UelJility I (f1ssel) (13 ,28 ,7GO) 

Xl	 Profit For the period from Continuing Operations (IX-X) 10140,78,865 
XV ProfIt FOr the period ( XIV+X t) 1014.0,78,8£5 

XVI Earnings per Equity Share-

Baslc ; 2A2 7 33 

Dllu(ed . . ,_ ( ,. ?i:4? 7.33 

As Per Our Report OFEven Date Attached For and on behalf of lhe Board of Director s 

For Jain & Jain 

Chart ered Accountants 
Firm Regislration No. 103 8G9W 

~,, : . - -,
 
:-:·· ·\ t ·1. 1_


J,. / _ " Pradeep Singh Kh arola 
" " "]"'-11 $",' h . __ , Chalrman( o'>:" • .(.'.:: . • , 

! ) ) r .-~. .t.. r} :" Ajay 8 Ja in ~1r'I' " , . ' . 
Partner	 \\ 'r~ \ '.: 

' .' ... .... ... J ..
 
,~o .: ·" __' _ ~ LJ.M.No. 110 372	 / IYL ,=-- -- - , '--.' - -- 

.. t · ~. . " ; ' ", . 

:~:. , ..... - ( --'-- Capt.A.K.Sharm a 

Chief of Finance Chrel Execuhv e O If,cf>1 

,~ -~-c-.~rv , 

'" ---')\J'..J)}J\ ~ 
Srnl.Poonam Bh arwaru 
Company Secretary 

Place Delhi Place, D elhi 

Date 13th Decem ber 2017 Da te. 13th Oecember 20 17 
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Air India Air Transport Services Limited
 

Statement showing Opening & Closing Book Value of Fixed Assets for the F.Y. 2015-16
 

5i"'!ion , lYi ti'mbai . 
Ahm,edaba,t{ T :;;Cliennai< CanCUl ' :: ~' ", '" lZQchin',: ~ " ~'(jl~i{ . .§,:,GHVIii'hai l' Otl\grs , Glan~,Total 

Opening Book Value as on 1st April 2015 46,94,46, 186 2,38,12,281 16,58,69,054 4,92,71,930 3,41 ,42, 301 13,24,46,001 7,34,567 67,67,95,900 1,55,25 ,18,219 

Add: Acquisition during the year 7,69, 706 37,82,22 8 - - - 1,09,300 46,61,234 

Less: Disposal/Transfer during the year , - - -

Less: Depreciation for the year 2015-16 4,02,85,595 28,75,664 2,12,70,410 62,33 ,694 53,55 ,8 26 1,59,41,916 78,139 8,72,94,914 17,93,36,158 

Closing Book Value as on 31st March 2016 42,99,30,297 2,09,36,617 14,83,80,872 4,30 ,38,23 5 2,87,86,475 11,65.04,085 6,56,428 58,96,10,286 1,37,78,43 ,295 

-

v./,/./~..../
./ 

" 
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Air India Air Transport Services Limited 

Statem ent showing Ope ning & Closing Book Value of Fixed Assets for t he F.Y. 2016-17 

'" 
~ r..n - .)~i"ij lQ.if' '' · ,1~ 

Opening Boo kValue as on i st April 2016 

c . ,..Ahmc[laba'!l,. 

2,09,36, 617 

. ~ tiI j ffit 

4,30,38,235 

~ j' C liew.rai" : ~;;; 

14,83,80,872 

~~::;tQQli!);""';< ~ Gifwa ha tT:~ •. ;.;l<olltafa· ~ ,~ M u mliill~: 

2,87,86,475 6,56,428 11,65,04,085 42,98,97,081 

.. ~ O t 1.ie rS""'· t ::3..rnllii JQ. i~ r . 
58,96,43,502 1/37,78,43/295 

Add: Acquisition during the year 38,13,771 32,42,471 3,49,3 5,035 84,81,116 3/72,39,4 71 15,73,41,758 33,16,41,579 57/66,95,201 

less: Disposa l/Transfer during the year - -

le ss; ~ ep r eciati o n for the year 2016·1 7 29,51,176 63,21,453 2,21,24,079 53,30,178 2,78,172 
, 

1,64,46,396 4,48,80 ,219 9,36,99,453 19,20/31,126 

Closing Book Value as on 31st March 2017 2,17,99,211 3/9~ /5 9/25 3 16/11,91,828 2/34,56,297 88,59,372 13/72,97,160 54,23,58,620 82/75,85,628 1,76/25,07,370 

....
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Airports Economic Regulatory Authority of India 

Form F14(b)~Ground Handling B 

2016-2017 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive 

Code B Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 48000.00 

CodeB Single Engine Aircraft PAX Non Schedule 0.00 0.00 104000.00 
International 

Code C1 ATR 72 PAX Schedule Domestic 10000.00 0.00 14000.00 

Code C A319 ../ PAX Schedule International 43000.00 0.00 92136.001 

Code C A-320 ../ PAX Schedule International 43000.00 0.00 92136.00 \ 

Code C A-321 ...- PAX Schedule International 43000.00 0.00 92136.00 I 
CodeC 8-737 ...- PAX Schedule International 43000.00 0.00 92136.00 j . 
Code D A-300-600 ~ PAX Schedule International 0.00 0.00 1f1-0000.00 

Code D A-310 ./ PAX Schedule Internation al 0.00 0.00 150000.00 .- -
Code D 8 767 .../ PAX Schedule International 0.00 0.00 150000.00 

Code D A-310-F ../ PAX Schedule International 0.00 0.00 255000.00 -----
Code 0 8 757 1./ PAX Schedule Internation al 0.00 0.00 140000.00 

Code F- .  A 380 ./ . PAX Schedule International 0.00 0.00 260000.00 

Code E . - A 330-309. ../ PAX Schedule International 0.00 0.00 180000.00 

Code E A-330-200 ./ PAX Schedule International 0.00 0.00 180000.00 

Code E A-340 ..../ PAX Schedule International 0.00 0.00 180000.00 

Code E B-747 ,,/ PAX Schedule International 0.00 0.00 200000.00 

Code E 

Code E 

B-777 -;»: 

B 747-200 ,...., 

PAX Schedule International 

PAX Schedule International 

0.00 

0.00 .. 

0.00 

0.00 

180000.00 

200000.00 -
Code E 8-787-800 .../ PAX Schedule International 0.00 0.00 170000.00 

Code E 8 787-900 ~ PAX Schedule International 0.00 0.00 170000.00 

Code E B777-200F --- Freight Schedule International 0.00 0.00 180000 .00 

2017-2018
 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Compr ehensive 

Code B Single Engine Aircraft PAX Non Schedule 
International 

0.00 0.00 106080.00 

aiats-mumbai-groundhandling 12016-21 / 27.06.16 / 18:28 Hrs. 1V. 1 / 2 of 6 



Airports Economic Regulatory Authority of India
~ 
~. 

Code Aircraft Typ e Type Of Carrier Ramp Handing Traffic Handling Comprehensive 

Code B Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 48960.00 

Code C1 ATR 72 PAX Schedule Domestic 10200.00 0.00 14280.00 

Code C ATR-72 PAX Schedule Domestic 10200 .00 0.00 14280.00 

Code C A319 PAX Schedule International 43860.00 0.00 93979.00 

Code C A-320 PAX Schedule International 43860.00 0.00 93979 .00 

Code C A-321 PAX Schedule International 43860.00 0.00 93979 .00 

Code C B-737 PAX Schedule Domestic 43860.00 0.00 93979 .00 

Code D A-300-600 PAX Schedule International 0.00 0.00 142800.00 

Code D A-310 PAX Schedule International 0.00 0.00 153000.00 

Code D B 767 PAX Schedule International 0.00 0.00 153000.00 

Code D A-310-F Freight Schedule International 0.00 0.00 260100.00 

Code D B 757 PAX Schedule International 0.00 0.00 142800 .00 

Code F A380 PAX Schedule International 0.00 0.00 265200 .00 

Code C1 ATR-72 PAX Schedule Domestic 10200.00 0.00 14280.00 

Code E A 330-309 PAX Schedule International 0.00 0.00 183600.00 

Code E A-330-200 PAX Schedule International 0.00 0.00 183600.00 

Code E A-340 PAX Schedule International 0.00 0.00 183600 .00 

Code E 8-747 PAX Schedule International 0.00 0.00 204000.00 

Code E B-777 PAX Schedule International 0.00 0.00 183600.00 

Code E B 747-200 PAX Schedule International 0.00 0.00 204000.00 

Code E B-787-800 PAX Schedule International 0.00 0.00 173400 .00 

Code E 8 787-900 PAX Schedule International 0.00 0.00 173400.00 

Code E B777-200F Freight Schedule International 0.00 0.00 183600.00 

2018-2019
 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive 

Code B Single Engine Aircraft PAX Non Schedule 
Internatio nal 

0.00 0.00 108202.00 

Code B Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 49940.00 

Code C A319 PAX Schedule International 44737 .00 0.00 95859.00 

Code C A-320 PAX Schedule International 44737.00 0.00 95859.00 

Code C A-321 PAX Schedule International 44737 .00 0.00 . 95859.00 

Code C 8-737 PAX Schedule International 44737 .00 0.00 95859.00 

aiats-mumbai-groundhandling / 2016-21 / 27.06.16 { 18:28 Hrs. { V. 1 { 3 of 6 



Airports Economic Regulatory Authority of India 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehens ive 

Code C ATR-72 PAX Schedule Domestic 10404.00 0.00 14566.00 

Code C1 ATR 72 PAX Schedule Domestic 10404.00 0.00 14566.00 

Code D A-300-600 PAX Schedule International 0.00 0.00 145656.00 

Code D A-310 PAX Schedule International 0.00 0.00 156060.00 

Code D 8767 PAX Schedule International 0.00 0.00 156060.00 

Code D A-310-F Freight Schedule International 0.00 0.00 265302.00 

Code D 8757 PAX Schedule International 0.00 0.00 145656.00 

Code F A380 PAX Schedule International 0.00 0.00 270504.00 

Code E A'330-309 PAX Schedule International 0.00 0.00 187272.00 

Code E A-330-200 PAX Schedule International 0.00 0.00 187272.00 

Code E A-340 PAX Schedule International 0.00 0.00 187272.00 

Code E 8-747 PAX Non Schedule 
International 

0.00 0.00 208080.00 

Code E 8-777 PAX Schedule International 0.00 0.00 187272.00 

Code E 8747-200 PAX Schedule International 0.00 0.00 208080.00 

Code E 8-787--800 PAX Schedule International 0.00 0.00 176868.00 

Code E 8787-900 PAX Schedule International 0.00 0.00 176868.00 

Code E 87n-200F Freight Schedule International 0.00 0.00 187272.00 

2019-2020 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handli ng Comprehensive 

Code 8 Single Engine Aircraft PAX Non Schedule 
Internatio nal 

0.00 0.00 110366.00 

Code 8 Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 50939.00 

CodeC A319 PAX Schedule International 45632.00 . 0.00 97776.00 

Code C A-320 PAX Schedule International 45632.00 0.00 97776.00 

Code C A·321 . PAX Schedule International 45632.00 0.00 97776.00 

Code C 8-737 PAX Schedule International 45632.00 0.00 97776 .00 

Code C ATR-72 PAX Schedule Domestic 10612.00 0.00 14857.00 

Code C1 ATR72 PAX Schedule Domestic 10612.00 0.00 14857.00 

Code D A-300-600 PAX Schedule International 0.00 0.00 148569.00 

Code D A-31a PAX Schedule International 0.00 0.00 159181.00 

Code D 8·767 PAX Schedule International 0.00 0.00 159181.00 

.aiats-mumbai-groundhandling /2016-21 / 27.06.16/ 18:28 Hrs. {V . 1 / 4 of 6 
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Airports Economic Regulatory Authority of India 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive 

Code D A-310-F Freight Schedule International 0.00 0.00 270608.00 

Code D 8757 PAX Schedule International 0.00 0.00 148569.00 

Code F A 380 PAX Schedule International 0.00 0.00 275914.00 

Code E A 330-309 PAX Schedule International 0.00 0.00 191017.00 

Code E A-330-200 PAX Schedule International 0.00 0.00 191017.00 

Code E A-340 PAX Schedule International 0.00 0.00 191017.00 

Code E 8-747 PAX Non Schedule 
International 

0.00 0.00 212242 .00 

Code E 8-777 PAX Schedule International 0.00 0.00 191017.00 

Code E 8747-200 PAX Schedule International 0.00 0.00 212242.00 

Code E 8-787-800 PAX Schedule International 0.00 0.00 180405.00 

Code E 8787-900 PAX Schedule International 0.00 0.00 180405.00 

Code E 8777-200F Freight Schedule International 0.00 0.00 191017.00 

2020·2021
 

Code Aircraft Type Type Of Carrier Ramp Handing Traftlc Handling Comprehensive 

Code 8 Single Engine Aircraft PAX Non Schedule 
International 

0.00 0.00 112573.00 

Code 8 Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 51958.00 

Code C A319 PAX Schedule International 46545.00 0.00 99732.00 

CodeC A-320 PAX Schedule International 46545.00 0.00 99732.00 

Code C A-321 PAX Schedule International 46545.00 0.00 99732.00 

CodeC 8-737 PAX Schedule International 46545.00 0.00 99732.00 

Code C ATR-72 PAX Schedule Domestic 10824 .00 0.00 15154.00 

Code C1 ATR 72 PAX Schedule Domestic 10824.00 0.00 15154.00 

Code D A-300-600 PAX Schedule International 0.00 0.00 151540.00 

Code D A-310 PAX Schedule International 0.00 0.00 162365.00 

Code D 8-767 PAX Schedule International 0.00 0.00 162365.00 

Code D A-310-F Freight Schedule International 0.00 0.00 276020 .00 

Code D 8757 PAX Schedule International 0.00 0.00 151540.00 

Code F A 380 PAX Schedule International 0.00 0.00 281432.00 

Code E A 330-309 PAX Schedule internatlonal 0.00 0.00 194837.00 

Code E A-330-200 PAX Schedule International 0.00 0.00 194837.00 

aiats-mumbai-groundhandling 12016-21127.06.16/18:28 Hrs.1 V. 1/5 of 6 



Airports Economic Regulatory Authority of India 
~. 

Code Aircraft Type Typ e Of Carrier Ramp Handing Traffic Handling Compr ehensive 
Code E A-340 PAX Schedule Internat ional 0.00 0.00 194837.00 

Code E B-747 PAX Non Schedule 
International 

0.00 0.00 216487 .00 

Code E B-777 PAX Schedule International 0.00 0.00 194837.00 

Code E B 747-200 PAX Schedule Internat ional 0.00 0.00 216487 .00 

Code E B-787-800 PAX Schedule International 0.00 0.00 184013.00 

Code E B 787-900 PAX Schedule Internat ional 0.00 0.00 184013.00 

Code E B777-200F Freight Schedule International 0.00 0.00 194837.00 
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AIR INDIA AIR TRANSPORT SERVICES LTD 
Compliance Statementfor Ta riff Yea r 2015-16 

j 
.'F 

A · ··":';ife!sFf~J!9Wgf[®til f~.xt~I.¥fc;o~£(~~~1f;i 
Re~n u e trom Ground Handling 

ii Other tnceme 
; ~~ 

II ~~'i,:~~!46Ji.c.6~~~'j~"i;.i~:"...:.,~~~~1tf~~s ~:O;:1Ol!lAWem~~'W!a~1i~~1&'~~~~\~;~~811 s?'1B.wio1w,$l~tI , '_.-.:or-

U I ! ~"~"~~(! 'C'. -:" ~ ~1 \"Il,,"' · -- , : ' 
. ~: B. ; : .i~",gJl.mJLg;PJl~oJlII!1!.•~ . ' -,,':. ~ .l<.tr+ ~ . -. ,#;,¥":f,?:' 

I Payroll RelatedExp enditure and Provision 4,05,55,38,314 1,94.58.12.097 72.28.355 

Admin &General Expen,es 81,!l8,16,702 37,06.03,482 2,96.76,191 

lil Repalr & MalntllinanceExpenditure 6,98,53,321 5-.74,37,030 19,18,751 

iv Utillti.s &O<Jtsourchihg Exp ens~ 

v 

vi 

Ele<:triclty& Water Charges 
Consumption ot Stores and SI'"res 

5.67,84,731 
16,31I,08.S82 

18,14,352 
16:36,87,577 

1.01,410 
. ~).~ ;. ~. 

~@'~~lP~~ifij:G.9,~';$M.~';;'·~ 

vii Other Outflow>I 
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AIR INDIA AIR TRANSPORT SERVICES LTD 
- "'~ Compliance Statement for Tariff Year 2016·17 

:;:- "=' ~~ ! ~"'~~ah -:~_~' ..,. ~ · ~.r~1~ ~~~Ji,'I:' .~: _"~,, · ':'i" · li.:. AiTiiB"r~,;;: ,,-~, . il:~ . ' . :~~_ , . '. , ~ 
• . ~ , ,~ , • . , .... _." . ": ~ ..' '~~~~'i~1.~~fln\~ali.d~ ~'·~IiWt~~Ch6i;i~~Coct-l~}I~~Tiaffi'~j~KCilIiaUl~~ -~Ml!mlfal::;:"- . ffip~~;7.1li ~'jctli~ 

I . 
A Revenuefrom Regulated Se/'Ytees recovered duringthe tariff yeat: I , Revenue fcomerecod Handllog 5,96,n,O~ 552 11,92,12.96. 10.96,07.068 84 .22 .4~nl 30.44,27,570 3.69.81.568 70,nm,l44 .29 3.12,33,36,834,15 71,91..91,68 2 5,96,79,l72,552 

Other Income 27.73,86.147 3.48,224 9.305 10,85,67,349 16,84,61.269 27.73.86 .147 ..,. . 
~ -

" 1:otlllRmnUe ...... .~ . .~ 30;44,2i,570'6,24,52,S8)699 J ' U ;92,!i:i964 " iO;96:67;~' ~~': :s4:l;ii~()J945 . . "'<3,69;1\1,568; 70.7 9;11~449 ,29 ..~ 3.23,69 ,~..lS2 .75 ~ ~88;16:S2,9Sj I.. 6;Z4,.52.iS;''-99. 

8 Expenditure: 

Operating EJ:penditure 5,33,23.l5, 437 $,29,21.526 9,05.85;884 75.45.60.701 2.68,05.906 11.44.14.728 31.09.15,350 2,71,57.71,084 l.2 6.63,4O.258 5,33,23,15,437 
Depreclation 19.20,31.126 29.51.17 6 63,21,453 2,2l.24.o79 56,23.134 2.78,172 1,64.46.396 4,48.80.219 9,34.06,49 7 19.20,31.126 

~ 
:r'ofB~~pend itu r-~~':'~ ""~.. ji, - '2.70.84,073 .r 5.5 2,~3,46.564 9,jj9,07,337.' ' ~ -' 77; 6:6;M:iS O ~ 12,00.31;S62 32,73,61;146 ~ ~.' . >S iS3i~.7 02 , . 1,35:~;',i,6,~S',', ~ ' · 5;5W;~6;'5:64c, 2.76,06,51.303, 

_., 
1,26;99,731 - , - '-: 6,S9.(J6~16.-R~gL.llito ry oPerzting Profit ~ I', 72;'09,42,135 '~ _,18A3-}89;i iif :0. .&f:98,97,4~'0 ' ".;38;05,49;7"03 c 6;33,49.262 47,6 2,52,sJio .,4l;io, 9 3;~" ,,7.2,09,'12,135 

As per Operat or 4plofit-nQnregulated Incomt') 
CAPEl<° 1,09,36,617 4.30.38,n 5 14,83,80,872 2.87.80,475 OPe'nH'l RAB 1,37.78,'3,295 6,56.428 1l. 6S.Qil,085 42,98.97.081 58,96,43,502 1.37.78.43,295 

Capital Expenditure 32.42,471 3,49.35,035 84,81,116 57.66.95.201 38.13.771 3.72,39,471 15,73,4l.75 8 33.16.41,579 57,66.95,101 ° DI'j,pos a~)[T l1lo s f er I 
Depreciation 2.21,24,079 19,20.3l,126 29.51,176 63,21,453 53.30.178 1 2.72.172 1.64,46.396 4,48.80.219 9,36,99,453 19.20.31.126 - ,. ':~..., - .... 5 4~-2~is8.6;ZQrilo si~gftAij .. - .., .. ,~ -:;'1,76;15;07;3'7ll ~ 'i ;it .9il.iil ' 3,99 .59,253 . _16,11.91,8# .~ .. ~3· ,5§,297 i ' 8$,5";;']2 1 .....13,72,97;160 • .. 82,75,85,625 c'1,7.6,2S,OP 7Q 

I 
. " 

i 
E Average RAB .. 2. l 3,67,914 4,14.98.744 15.47,86,350 2.61,11.386 47.57,900 12,69,00,622 l.57 .01.75.333 48.61.17,851 70,80.14.565 1.57.01,7D H 

L-l-_~ 00 Av~ ~ ~~ e RA A ~ 4 S . ,) ~~ , 2~6.,43;<;l . 30,6ll1I J1_:! '.:'B~ __ W~c~2')'.! , ~~ 9 1~L _ ?:~~~=-~~_!.~7Jf ! _ '.___~ ~1~:;. t _'_..... _ ..2J &~j- 1-:.--_ . 
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COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 4 
(TOTAL REVENUE-TOTAL COST)
 
( Refer AI.9 of the Guidelines and Form No. 16)
 

Mumbai 
Rs. In Lakhs, 

Tariff yearsTariff years 
Particulars 2016-2017
2015-20 16
 

SINo. Performance Report for the years 
MYTOMYTO 

Revenue:1
 
Regulated Services-Ground Handling 1.1 32665 .21 31283. 36
 

-Cargo Handling 001.2 
Other than Regulated Services 470 .98 1085· 67
 1.3 

32369.03A Total Revenue 33136.19 
Expenditure:2
 

Operating Expenditure 2.1 27157·71 25393· 54
 
Depreciat ion 2.2 402.85 448.8 

27606.51A Total Expenditure 25796.39 

Regulatory Operating Profit 7339 .8 0 4 762.523
 
CAPEX4
 

OpeningRAB 42 98 .97
 4694-46
 4.1 
Capti al Expenditure 7.69 1573-41
 4·2 

0 0Disposals /Transfers 4·3 
Deprication 402. 85
 448.84-4
 

closingRAB 54 2 3.58 4299.3 4·5 
4861.28Average RAB{(4.1+4.5)/2} 4496.884.6 

22% Profit Margin 15% 

5 Return on Average RAB (3/4.6) 163.22% 9 7·97% 



ANNEXURE-V 

Proposed Rates from the Date of Issue of Tariff 
Order to 31.03.2019. 

Price List (in INR)-Scheduled / Non- scheduled Aircrafts 

(International & Domestic) 

(Amt. in Rs.) 

Type of Aircraft 

Comprehensive Handling in INR 

Freighter Scheduled 

International 

ATR 72 14000 

A319/A320/A321/B737 92,136 

A300 1,40,000 

B767 1,50,000 

A310 1,50,000 

B757 1,40,000 

A330 1,80,000 

B777 1,80,000 1,80,000 

A340 1,80,000 

B747 2,00,000 

B787 170000 
B380 2,60,000 

Note:
 
1.) All charges mentioned above are maximum and excluding
 
the applicable statutory taxes.
 


