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Brief Background:   

1. M/s Indo Thai Airport Management services Pvt. Ltd.(ITAMS) is  carrying out 
Ground Handling (GH) services at  Chaudhary Charan Singh International 
Airport, Amausi, Lucknow.  The Authority, vide its MYTO Order No. 34/2011-
12 dated 25.01.2012,  decided to adopt  ‘Light Touch Approach’ in respect of 
the ITAMS for Ground Handling services at Chaudhary Charan Singh 
International Airport, Amausi, Lucknow for determination of tariffs for the 
first control period.  

2. M/s ITAMS submitted their MYTP  on 27th April,2016 and subsequently on 
14.05.2016 with  hardcopy of  Multi Year Tariff Proposal (MYTP) and Annual 
Tariff Proposal (ATP) for second control period.  Further, M/s ITAMS vide 
letter dated 12.10.2017 submitted the required Annual Compliance Statements 
(ACS) for the first control period (FY 11-12 to FY 15-16) with their Annual 
statement of Accounts. 

1 Name of the ISP INDO THAI AIRPORT MANAGEMENT SRVICES 
PVT.LTD. (M/s ITAMS) 
 

2 Service Ground Handling Services 
 

3 Airport  Chaudhary Charan Singh International Airport, Amausi, 
Lucknow. 
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(i) Proposal under 
consideration 

 
 
 
(ii) Whether 

Justification for 
proposed increase 
in tariffs provided 
by ITAMS  

 
(i) The following proposal is submitted for 

consideration: 
(a) MYTP for the 2ndcontrol period w.e.f. 01.04.2016 to 

31.03.2021 for determination of tariffs under ‘Light 
Touch Approach’. 

(b) ATP for F/Y 2017-18 enclosed as Annexure-“A” 
 
(ii) M/s ITAMS has not submitted the justification for 

increase in tariff. 
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(i) Year of Last 
Revision of rates 
with % (+/-). 

 
 
(ii) Copy of the existing 

rate card 

(i)  Last revision in F/Y 2012-13,vide tariff order 
no.20/2012-13 and tariff was fixed for the period 
from 01.04.2012 to 31.03.2016 and determined at 
the same rate as prevalent as on 31.03.2012. 
Annexure-“B” 
 

(ii) Enclosed as Annexure-“B” 
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Regulatory Approach in 
first control period. 

Authority observed that the ground handling service 
rendered by ITAMS at   Chaudhary Charan Singh 
International Airport, Amausi, Lucknow.  was deemed to be 
“not material” accordingly, adopted ‘Light Touch Approach’ 
for determination of tariffs during the first control period. 
 
Multi Year Tariff Order No.34/2011-12,dt.25.01.2012, 
enclosed as Annexure “C” 
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Comparative Tariff Card 
 
(i) Existing rate Vs. 

proposed rate 
 
 
 
 
 
 
 

(ii) Tariff comparison 
M/s ITAMS vs 
Competitors 
 

 
 

(i) On a comparison of the existing tariff in the 1st control 
period with the tariff proposed for the 2nd control 
period, it is observed that M/s ITAMS has proposed a 
decrease in the tariffs for the aircraft types Single 
engine aircraft and Dornier in the range of 1%-5% 
whereas increase is proposed for aircraft types A319, 
A320, B737, ATR72 and B-757 in the range of 4%-25%. 
Details are enclosed as Annexure-“D” 
 

(ii) M/s AIATSL is providing similar services at the 
Lucknow Airport. On a comparison of the existing 
tariff card available of M/s AIATSL with M/s ITAMS it 
shows that the approved tariff rates of M/s ITAMS is 
lower than that of M/s AIATSL in the range of 
52.84%-56.96%. Details are enclosed as Annexure-
“E” 

8 (i) Comparative 
Annual Compliance     
Statement (ACS) 
for the first control 
period. 

 
 
 
 
 
 
 
(ii) Audited financial 

statements  

(i) Key Parameters:- 
( Rs. Lakhs) 

Performance    
report  for the 
Years 

‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 

Total Revenue   326.82    414.67   629.55    637.92    1,339.52  

Total Expenditure   288.14     371.17     563.21    633.46        986.44  

 Operating profit     38.68      43.50      66.34         4.46        353.08  

Return on Average 
RAB 

36% 21% 27% 2% 241% 

Total volume(ATM) 1,339 1,940 4,799 4,333 5,625 

                                                                                                    

(ii) Audited financial Statements for the year          
                 ( Rs. Lakhs)                          

Particulars ‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 
Total revenue 1000.92 1690.45 2434.76 3083.26 4180.51 
Total expenses 564.48 1244.55 1831.37 2389.14 3116.54 
Earnings 
before int., 
depr. & 
Amortiz. 

436.44 445.90 603.39 694.12 1063.97 

Dep. & 
Amortiz.  

89.31 166.30 196.43 270.26 281.94 

Finance Cost 163.27 170.26 212.99 202.52 261.61 
Profit before 
tax (PBT) 

183.86 109.34 193.97 221.34 520.42 

Tax Expenses 35.09 32.42 47.88 71.94 70.55 
Profit after Tax 
(PAT) 

148.77 76.92 146.09 149.40 449.87 

 
(i) Comparative ACS  for the five years from F/Y 2011-12 to 

2015-16 is enclosed as Annexure-“F” 
 
(ii) ITAMS has submitted consolidated audited financial 

statements, enclosed as Annexure-G 
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Whether copy of User 
Agreements/Concession 
Agreement provided by 
the ITAMS.  
 
 

User Agreements without depicting the tariff rate are 
provided.  
Concession Agreement has been provided by ITAMS.  
 
 

10 Evidence of Stakeholder 
Consultation done by 
ITAMS with reference 
to their proposed 
MYTP-ATP submitted 
to AERA. 

1. List of stakeholders 1. Minutes of the stake 
holders meeting held 
on 22nd September, 
2017 has been 
submitted. 

2. As per the minutes, 
“In view of the 
services rendered and 
flawless performance 
of the company, 
IAMSPL the 
proposed ATP was 
accepted by all the 
stake unanimously” 

2. Meeting Notice 
3. Minutes of the meeting 

with the attendance sheet 
of the participants. 

4. Comments of the 
Stakeholders 

5. Redressal      of 
stakeholder’s concerns, if 
any. 

11 Concession fee payable 
to the Airport Operator. 
 
 

Details of the concession fee payable are enclosed as 
Annexure-“H” 
 

12 Examination of the 
proposal as per the 
“Light Touch” approach 
parameters provided in 
the CGF 
guidelines,2011.and 
further amendments 
vide its AERA order 
no.15/2016-17 dt.10th 
Feb.2017 

Parameter Status 

1. Materiality Index (MI) The MI for Ground 
Handling services at 
Lucknow Airport is 0.91% 
which is less than the 
threshold limit of 5%. 
Hence, the Ground 
Handling service is “Not 
material”.  
 

2. Competition Only M/s AIATSL is 
providing similar services 
at   Chaudhary Charan 
Singh International 
Airport, Amausi, Lucknow.   
Airport, as communicated 
through email dt. 05.12.17 
by AAI, Lucknow, apart 
from M/s ITAMS. Hence 
the service is “Not 
competitive”.  

3. Reasonableness of user 
agreements. 

ITAMS has submitted user 
agreements without 
depicting the tariff rate. 
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13 Remarks : i) The ground handling service provided by M/s 
ITAMS at Chaudhary Charan Singh International 
Airport, Amausi, Lucknow. is ‘not material’  
 

ii) Analysis of ACS data: 
On a review of the ACS data submitted by M/s 
ITAMS, following was observed: 
a) Revenue has registered an impressive growth of 

around 310% in the 1st control period from 
Rs.3.27 crs in 2011-12 to Rs.13.40 crs in 2015-
16. 

b) Operating profit has also registered an 
impressive growth of around 813% in the 1st 
control period from Rs. 38.68 lakhs in 2011-12 
to Rs.3.53 crs in 2015-16. 

c) Return on average RAB has also grown by 205 
percentage points in the 1st control period from 
36% in 2011-12 to 241% in 2015-16. 
 

(iii) Analysis of projected data: 
a) As per the projected Air traffic movement 

(ATM) data submitted in Form F12(e), ATM is 
projected to grow by 21.32% in the 2nd control 
period from 5458 in 2015-16 to 6622 in 2020-
21  
 

b) As per form F3, Revenue is expected to grow by 
3.69 % in the 2nd control period from Rs. 13.55 
crs in 2015-16 to Rs.14.05 crs in 2020-21. 
 

c) Profit after taxation is, however, projected to 
decline by 12% in the 2nd control period from 
Rs. 1.67 crs in 2015-16 to Rs.1.47 crs in 2020-
21, on account of a 7% increase in operating 
expenditure.  
 

(iv) As per form 10(a) ‘Capital projects completed 
before review of Roll forward of regulatory asset 
base’, no capital expenditure was projected for 
the 2nd control period.  
         

 

3. As per clause 3 of the CGF Guidelines, 2011 (the guidelines), the Authority shall 
while considering the proposal under the ‘Light Touch Approach’, follow a three 
stage procedure for determining its approach to the regulation of Regulated 
Service(s) as under: 

Stage 1:  The Authority shall first assess ‘Materiality ‘according to provisions of 
Clause 4; 
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Stage 2:  The Authority shall then assess ‘Competition’ according to provision of 
Clause 5; and 
Stage 3: The Authority shall then assess the reasonableness of existing User 
Agreement(s), according to provision of Clause 6. 

4. As per clause 4.4 of the CGF Guidelines 2011 in respect of Ground handling 
services, the materiality shall be assessed as a percentage of the International 
Aircraft Movements at Chaudhary Charan Singh International Airport, Amausi, 
Lucknow.  to Total Intl. Aircraft Movements at all major airports. 

 Materiality Index (MIg) =
𝐼𝑛𝑡𝑒𝑟𝑛𝑎𝑡𝑖𝑜𝑛𝑎𝑙 𝐴𝑖𝑟𝑐𝑟𝑎𝑓𝑡 𝑀𝑜𝑣𝑒𝑚𝑒𝑛𝑡 𝑎𝑡 𝑐𝑐𝑠𝐼𝑛𝑡.𝐴𝑖𝑟𝑝𝑜𝑟𝑡 𝐽𝑃

𝑇𝑜𝑡𝑎𝑙 𝐼𝑛𝑡𝑙.𝐴𝑖𝑟𝑐𝑟𝑎𝑓𝑡 𝑀𝑜𝑣𝑒𝑚𝑒𝑛𝑡 𝑎𝑡 𝑚𝑎𝑗𝑜𝑟 𝑎𝑖𝑟𝑝𝑜𝑟𝑡𝑠 
 𝑋100 

5. AERA on provisions of the National Civil Aviation Policy (NCAP- 2016), vide Order 
No. 15/2016-17 dated 10th Feb,2017, The Authority will adopt the criteria for 
competition assessment for ground Handling Agencies as  “three (3) Ground 
Handling Agencies (GHA) including Air India’s subsidiary/JV at all major 
Airports”.   

                   As per Clause 6 of CGF Guidelines, 2011 the Authority shall consider the 
existing User Agreement(s) as reasonable provided that: 

i. The Service Provider submits the existing User Agreement(s) between 
the Service Provider and all the User(s) of the Regulated Service(s), 
clearly indicating the tariff(s) that are agreed to between the Service 
Provider and the User(s) of the Regulated Service(s) and  

ii. The User(s) of the Regulated Service(s) have not raised any reasonable 
objections or concerns in regard to the existing User Agreement(s) 
which have not been appropriately addressed.  

6. As per Clause 3.2 (i) of the CGF guidelines 2011, wherever the regulated service 
provided is ‘not material’,  the Authority shall determine Tariff(s) for service 
Provider (s) based on a ‘light touch approach’ for the duration of the control period, 
according to the provisions of chapter V. 

7. As per Clause 11.2, the ATP is required to be submitted in the manner and form 
provided in clause AI. 8.1 (Appendix I) of the CGF Guidelines and should be 
supported by the following documents: 

i. Form B and Form 14(b). 
ii. Details of consultation with stakeholders. 

iii. Evidence of User Agreement(s),if any, between the service 
provider(s) and the users(s) of the regulated service(s) clearly 
indicating the Tariff(s) that are proposed by the Service 
Provider and agreed to by User(s). 

  

8. Authority’s Examination on the proposal 

8.1 The ground handling service rendered by M/s ITAMS at Chaudhary Charan 
Singh International Airport, Amausi, Lucknow is an “aeronautical service” in 
terms of section 2(a) of the Airports Economics Regulatory Authority of India 
Act, 2008 (Act) whereas under section 13 (1)(a) of the Act, the Authority is 
required to determine tariff for aeronautical services. 
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8.2 The materiality index at Chaudhary Charan Singh International Airport, is 
3,004/330467= 0.91% which is less than 5% Materiality Index (MIc) for ground 
handling service. Hence the regulated service is “not material” for the second 
control period. 

8.3 As per confirmation received from Airport Director, at Chaudhary Charan Singh 
International Airport, Amausi, Lucknow.  M/s AIATSL is providing similar kind 
of service. As there are only two service providers at Chaudhary Charan Singh 
International Airport, Amausi, Lucknow, therefore, in the instance case the 
service is deemed ‘Not competitive’. 
 

8.4 ITAMS has submitted the Form B and some of the user agreements. However, 
the user agreements submitted do not contain the tariff rates. ITAMS has also 
submitted the copy of their Concession Agreement.  
 

8.5 M/s ITAMS has submitted the Annual Compliance Statement (ACS) for the 
tariff years 2011-12 to 2015-16 of first control period and Annual Tariff Proposal 
(ATP) for FY. 2016-17 and 2017-18.  
 

8.6 Minutes of the stake holders meeting held on 22nd September, 2017 has been 
submitted by M/s ITAMS wherein following has been stated  

 
 “In view of the services rendered and flawless performance of the 

company, IAMSPL the proposed ATP was accepted by all the stake 
unanimously” 
 

8.7 Based on the ACS submissions by ITAMS a comparative scenario of revenue, 
cost and return on average RAB for the first control period is prepared and 
annexed as “Annexure-F”.  

8.7.1 Revenue has registered an impressive growth of around 310% in the 1st 
control period from Rs.3.27 crs in 2011-12 to Rs.13.40 crs in 2015-16. 

8.7.2 Operating profit has also registered an impressive growth of around 
813% in the 1st control period from Rs. 38.68 lakhs in 2011-12 to Rs.3.53 
crs in 2015-16. 

8.7.3 Return on average RAB has also grown by 205 percentage points in the 
1st control period from 36% in 2011-12 to 241% in 2015-16. 

9. Proposal 

The Authority, after careful consideration of the MYTP, ATP for FY 2016-17 and 2017-
18 and all the other information furnished as stated above makes the following 
proposal for stakeholder consultation:  

9.1 The service for Ground handling being provided by M/s Indo Thai Airport 
Management Services Pvt. Ltd. at Chaudhary Charan Singh International 
Airport, Amausi, Lucknow, is deemed “Not Material”. Therefore the 
Authority proposes to adopt ‘Light Touch Approach’ for determination of 
tariffs for the 2nd control period w.e.f. 01.04.2016 to 31.03.2021 as per clause 
3.2(i) of the CGF Guidelines, 2011. 

9.2 As the financial year (T1) 2016-17 has already been completed, allow the 
continuation of the tariff as on 31.03.2016 for FY 2016-17.  
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9.3 As there are only about 4 months left for the FY (T2) 2017-18, allow the 
continuation of the tariff as on 31.03.2016 for the FY 2017-18 also. 

9.4 Considering the good performance parameters of M/s ITAMS as evident from 
the ACS/projected/financial data submitted to the Authority for the 
determination of tariff, allow the continuation of the tariff as on 31.03.2016 for 
the financial year (T3) 2018-19 also and no increase is proposed. 

 

10. Tariff proposed above will be maximum tariff to be charged from the users of the 

ground handling service. No other charges to be levied over and above the 

approved tariff. 

 

11. M/s ITAMS should not exceed the tariff charges for its Non-Schedule    Operations 

as approved by AERA for its schedule operations for similar class of aircraft.  

 

12. In accordance with the provisions of Section 13(4) of the AERA Act, the proposal 

contained in para 5 above is hereby put forth for stakeholder consultation. To assist 

the stakeholders in making their submissions in a meaningful and constructive 

manner, necessary documents are enclosed as annexures to the consultation paper.  

For removal of doubts, it is clarified that the contents of this Consultation Paper 

may not be construed as any Order or Direction of this Authority. The Authority 

shall pass an Order, in the matter, only after considering the submissions of the 

stakeholders in response hereto and by making such decision fully documented 

and explained in terms of the provisions of the Act. 

13. The Authority welcomes written evidence-based feedback, comments and 
suggestions from stakeholders on the proposal made above, latest by 24.01.2018 
at the following address:  
 

Secretary,  
Airports Economic Regulatory Authority of India,  
AERA Building,  
Administrative Complex,  
Safdarjung Airport,  
New Delhi- 110003 
Email: puja.jindal@nic.in 
Tel: 011-24695042  
Fax: 011-24695039                          

                                                                                       (S. Machendranathan)  
Chairperson 

                          

mailto:puja.jindal@nic.in


)
 

A,nnex;~re-8 

Indothai Airport Manaqert;le,nt Seryices Private LimitC7d - Lucknow 

Annual Tariff Proposal (ATP) for the 2 nd Tariff/ year 
(financial year 2017-18) for Ground Handling Services. 

Code Aircraft Type Conditions of 
Tariff E.g. Tariff 

per Flight 
(in INR) 

B Single Engine 
Aircraft 

21075.00 

B1 Dornier 30107.00 
C A319 48173.00 
C A-320 48173.00 
C 8-737 45161.00 
C ATR -72 23237.00 
0 8757 140082.00 

Note-Above Price is exclusive of Government taxes. 



[F. No. AERA/20010/MYfP-Indo 'rhai/GH/LKO/2011-12] 

AirpoI·ts Economic R:egulat0ry AuthOl'ily of India 

Order No. 20/2012-13 

AERA Building, 
Administrative Complex, 

Safdarjung Airport, 
New Delhi :-110 003 

Date of Order: 11th Septernber.aora 
Date of Issue: 26th October.aora 

In the matter of Detemntnarlon of 'fal'i'ff(s) fOI' the first Control period in 
respect iof Gropnd Haadling Services .p rovided by Indo Thai Airport 
Management Servlaes Pvt. Ltd. at Ch, Charan Singh Airport, Amausi,
Lucknow. · ,. . .. 

Indo Thai Airport Management Services Pvt. Ltd. (ITAMS), vide .their proposal 
dated 25.08.2011 and subsequent submission dated 08.11,2011 submitted their Multi 
Year Tariff Proposal (MYTP), for the first '.cantua l psniod of. 5;yeai's ; .in resp'~ct of th~ 
services provided for Ground Handling at Ch, Gharan 'Singh ~.rpol1; AW,9-,~sj! LU§lmQ\~: 
ITAMS also submitted the Annual Tariff P,to}'idsal (NBP) for the first t;,1ri££ year 
requesting for approval of the tariff for the ground' handllng,seLvi.c~sjat the aixports. 

2. It was noted that the ground handling ser~ices being l;Jr@vi'ded at' Ch:. Charan 
Sin'gh :t\ll l])01't ;i\imausi, Luck:now have himateriality index 0f.'Q.8%,' which is Iqss:,tQan 5% 
Illatedalit;y Index fixedfe» thes,ubj~c.tsel';vice. Heilce, tlieservice was deemed.to be r ~'B.@t 
material", in terms-of 01~l1se 4.30f the Dhreclion No. 41 ?01Q\ ~1 ~, the AiJ'pptt:S 'Ecorro:mic 
Regnlator~ l AHt'hOl ri~'Y of India .(Tern)s an (1 Conditions for Determination d~ 'f:adff 'fo!; 
~ervices ' P, i~ovi cl~a .f01"Cal:~0 Faeilit)!,..Gl~ound Handling and Supply of Fuel to the Aircraft) 
Guidelines, 2011 dated 10.01.2011 (i.e., 'the Guidelines). AA the ground handling services 
at Ch, Charan Singh Airport Amausi, Lll¢Imow bcHng ,pl'oylded by' Indo Thai were "not 
material", hence they could be regulated'u rfller light tC1!uoh appll,Qach fQr determinationof 
tariffs in the first control period. Further, as ITAIylS had:submitted its Annual Tariff 
Proposal (ATP) for the JSt tariff year of the Control Period, the kTP was also considered 
alongwith the MYTP. 

'3. . Rfter: s~a:k eh01der consultation l:¢gf\l'di'ng ' the MYTPand :A:11P fS'UBmifte'd py 
11.'AM$, vide GI'der 1l{P. 341r2.0 ,l1~12 drite ,~r,25.01.2912, th~ Authori1Y deci'd~d 10 'adbp.t 
light touch ap'pr9~ch for detenninationo,ftarif[;i:l uring the.t'il:st coiitrol pel"idd 6f'5 ye~rs 
commencing '\ov.e.f. 01.'04.2011 and also determined the tariffs,'for 1 ~1 'tariff year of the 
current control period. 

4. After issue of Authority's said Order and subsequent communications, ' it was 
noted that ITAMS has not submitted any further proposal/information. Thus, it appears 
that there exist no changed .circl~lmstpces~~al'I'miting any revision of the charges for the' 

. it\\~ il; Dlr-'i-' 
, • .->,0, Vl/l ' 

• I 
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ground handling services rendered by them at Lucknow airport from the level as was 
existing on 3·1.3.2012. 

ORDER: 

5. After careful consideration of the facts as above and material available on 
record the Authority, in exercise of powers conferred by Section 13(1)(a) of the 
Airport Economic Regulatory Authorityof India Act, 2008, hereby orders that: 

(i)	 The tariff for ground handling Services provided by Mis Indo Thai Airport 
Management System Ltd., at Ch, Charan Singh Airport Amausi, Lucknow 
is determined to be the tariff at the same rate, as on 31.03.2012, for the 
period 1.4.2012 to 31.03.2016, i.e., tl1e balance period of the 1st control 
period.(As at Annexure - I). 

(ii)	 It is clarified that Indo Thai Airport Management Services Pvt. Ltd., may 
approach the Authority for reyision. in the charges, if any, on the basis of 
relevant materials in accerdanceswith the Guidelines. The Authority shall 
undertake an appropriate exercise to consider the same, subject to 
stakeholder consultation, at material time. 

By the Order of and in the 
Name of the Authority 

, 

· p il~Chaudhary) 
Secretary 

To, 

Indo Thai Airport Management Services Pvt. Ltd.,
 
904-907, Time Tower,
 
M.G. Road, Sector 28,
 
Gurgaon- 122 002
 
(Through: Shri P .C. Sinha, Chief Operating Officer)
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Annexure - I 

Indo Thai Ail1l0rt Management Services Pvt. Ltd. 

Stat-ian Narne: eh. €haran Singh Airport, 'L l!lcknow 

81. 

No. 

1. 

2. 
III 

, 
3· 

4· 

Tariffheading 

Comprehensive Handling of SCheduled B-737 

Comprehensive Handling of Non Scheduled' 

IeAircrafts MTOW upto.ahd including 10,000 kgs 

liComprehensi:ve Handling of Non Scheduled 

Aiucrafts MTOW above io.ooobelow 20,0<a0 kgs 

Comprehensive Handling of. NonI Bcheduled
 

Aircrafts l\1TOWabove 20,000.below 50,000 kgs
 

Maximum Tariff 

per flight (in INR) 
I ~' ~11 2 , o6 6 

22,255 

30,465· 

,.H 

4 0,625 
II 



F.No. AERA/20010/MYTP/Indothai/GH/LKO/2011-12] 

Airports Economic Regulatory Authority of India 

Order No. 34/2011-12 

AERA Building,
 
Administrative Complex,
 

Safdarjung Airport,
 
New Delhi - 110 003
 

Date of Order: 13th January, 2012 

"Date of Issue: 25th January, 2012 

In the matter of Multi Year Tariff Proposal for 1s t Control Period submitted 
by Indo Thai Airport Management Services PNt. Ltd., for providing Ground 
Handling Services at Ch, Char-an Singh Ail'port, Amausi, Lucknow. 

Indo Thai Airport Management Services Pvt. ·Ltd. (ITAMS), have vide their 
proposal dated 25.08.2011 and subsequent submission-dated 08.11.2011 submitted their 
Multi Year Tariff Proposal (MYTP), for the first control period of 5 years, in respect of 
the services provided for Ground Handling at Ch. Charan Singh Airport Amausi, 
Lucknow. ITAMS have also submitted the Annual Tariff Proposal (ATP) for the first 
tariff year requesting for approval ofthe tariff rates. 

2.1 As stipulated in the Guidelines, the Authority shall follow a three stage process for 
determining its approach to the regulation of a regulated service.

a) Materiality Assessment; 
b) Competition Assessment; 
c) Assessment Of reasonableness of the .User Agreements between the service 

providers andthe .users ofthe regulated services. 

The ground handling service being provided at Ch, Charan Singh Airport Amausi, 
Lucknow has a materiality index of 0.8%; which is less than 5% materiality Index fixed 
for the subject service, hence the service is deemed as·"·rtot material", in terms of Clause. 
4.3 ofthe Guidelines. 

2.2 Hence the ground handling services at Ch. Charan Singh Airport Amausi, 
Lucknow being provided by Indo Thai is "not material" and may be regulated under light 
touch approach for tariff determination. 

2.3 The Authority, vide its Order NO.17/2010-11 dated 31.03.2011, while extending 
the timeline for submission of MYTP by the independent service providers (ISP(s)) upto 
30.04.2011 had also decided that, in the interim, all ISP(s) may continue to charge the 
tariffs as prevalent on 01.09.2009 or as may have been approved/determined by the 
Authority thereafter with effect from 01.4.2011 and upto the date when the new tariffs as 
may be approved by the Authority became applicable and that this interim arrangement 
would be subject to the condition that ~~n d independent service providers 
submit the MYTP latest by 30.04.2011t1ft::~ ?r. ~;g , .ce pl'ovider(s) fails to submit 

.1:: 
~,:'" f(. 
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MYTP on or before 3004.2011, the interim arrangement in respect of such service 
provider (s) would cease to be effective. 

3.1 The Authority, vide Consultation Paper No. 31/2011-12, dated 30.11.2011, 
proposed for stakeholder Consultation that the ground handling services provided by 
ITAMS at Ch. Charan Singh Airport Amausi, Lucknow is " not material" and hence the 
Authority may adopt a, "Light Touch Approach" for determination of tariff in the first 
control period w.e.f, 01.04.2011. 'Since, the tariff is to be determined under light touch 
approach and keeping in view the precedents in other cases, the Authority decided to 
propose for stakeholder consultation I that the Annual Tariff Proposal (ATP), as 
submitted by ITAMS may be considered at tliis stag~ itself and that the ATP may be 
made effective from 1.04.2011 or such other prospective date as the Authority may finally 
decide. 

3.2 In response to the Consultation Paper, no comments have been received from any 
stakeholders. 

ORDER; 

4. Upon careful consideration of materia} available on record, the Authority in 
exercise of powers conferred by Section 13(1~(atofthe Act, hereby orders that: 

(i)	 The services provided for ground handling at Ch, Charan Singh Airport 
Amausi, Lucknow by Indo Thai Airport Management Services Pvt. Ltd., 
are "not material". Hence the Authority shall adopt light touch approach 
for determination of tariff during the first control period of 5 years 
commencing w.e.f. 01.04.2011. 

(ii)	 The tariff for the ground handling services provided by ITAMS at Ch. 
Charan Singh Airport Amausi, Lucknow, is determined, as at Annexure
I, w.e.f. 1.04.2011. 

By the' Order of and in the 
Name of the Authority 

~.\ . 

(Capt. ~ary) 
/ Secretary 

To 

IndoThai Airport Management Services Pvt.Ltd.,
 
904-907, Time Tower,
 
M.G.Road, Sector 28,
 
Gurgaoan -122 002
 
(Through: Shri P.e.Sinha, ChiefOperating, Officer)
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Annexure - I 

Indo Thai Airport Management Services Pvt. Ltd. 

Station Name: Ch. Charan Singh Airport, Luclmow 

81. 

No. 

Tariffheading Maximum Tariff 

per flight (in INR) 

1. Comprehensive Handling of Scheduled B-737 112,066 

2. Comprehensive Handling of ·Non Scheduled 

Aircrafts MTOW upto and including 10,000 kgs 

22,255 

30,465 

40,6 25 

3· Comprehensive Handling of Non Scheduled 

Aircrafts MTOW above 10,000 below 20,000 kgs 

4 - Comprehensive Handling of Non Scheduled 

Aircrafts MTOW above 20,000 below 50,000 kgs 



Annexure"D" 

MIS Indo Thai Airport Management services Pvt.Ltd. 
Comparitive chart in respect ofProposed Tariff Rate for the year 2015-16 & 

2017-18 

Sr.no. 

(ICAO 
Code) 

Aircraft Type 2015-16 2017-18 

% variation in tariff 
in znd control period 
vis a vis ist control 

period
Conditions 
of Tariff 

e.g.Tariff per 
Flight(INR) 

Conditions of 
Tariff e.g.Tariff 
per Flight(INR) 

1 
B Sinfle Engine 

Aircraft 
22,255 21,075 -5% 

B1 Dornier 30,465 30,107 -1% 
2 C 1\319 40,625 48,173 19% 

C A320 40,62S 48,17::1 19% 
3 C B737 40,62.') 4.'),161 11% 

4 C ATR-72 22,255 23,237 4% 
S D B-757 112,066 140,082 25% 



Annexure-E 
MIS INDO THAI AIRPORT MANAGEMENT SERVICES PVf LTD, LUCKNOW 

Comparison of ExistingTariffofMis ITAMS with that ofexisting tariff ofMis 
AlATSL 

Sr.no, (ICAO 
Code) 

Aircraft 
Type 

ITAMS AIATSL % Variation 
(ITAMS vs AlATSL) 

1 B Single 
Engine 
Aircraft 

22,255 NA* 

NA* 
94,380 
94,380 
94,380 
47,190 

NA* 

NA* 

NA* 
(56·96) 
(56.96) 
(56·96) 
(52.84) 

NA* 

2 Bl Dornier 30,465 

3 C A319 40,6 25 

4 C A320 40,625 

5 C B737 40,625 
6 C ATR-72 22,255 

7 D B-757 112,066 

*NA- Not Available 



ANNEXURE "F" 
MIS INDO THAI AIRPORT MANAGEMENT SERVICES PVf LTD, LUCKNOW 

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5 of tst CONTROL PERIOD 

Rs. Lakhs 
SINo. Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16 

1 Regulated revenue: 323·09 413·62 618.82 626.04 1,277·59 
2 Regulated Services-Cargo Handling 323.09 413.62 618.82 626.04 1,277·59 
3 Revenue from other than Regulated Services 3·73 1.05 10·73 11.88 61.93 

4 Total Revenue (2+3) 326.82 414.67 629 .55 637.92 1,339·52 
5 Expenditure: 
6 Operating Expenditure 260.11 328.87 497·82 564.02 930.79 

7 Finance Cost - - - - -

8 Depreciation 28.03 42.30 65·39 69-44 55.65 

9 Total Expenditure (6+7+8) 288.14 371.17 563.21 633-46 986.44 

10 Operating Profit (4-9) 38.68 43·50 66.34 4·46 353.08 

11 CaphalExpenditure 121.10 156-45 13·91 . 0.62 54·31 
12 Opening RAE 60·17 153.24 267.39 215·91 147.09 

13 Disposals /Transfers - - - - -

14 Depreciation 28.03 42·30 65.39 69·44 55.65 

15 Closing RAB (11+12-13-14) 153·24 267.39 215.91 147·09 145·75 
16 Average RAB (12+15)/2 1,06.71 210·32 241.65 181.50 146.42 

17 Return on Average RAB (10/16) 36% 21% 2~,,6 2% 241% 

18 Total Volume (ATM) 1,339 1,940 4,799 4,333 5,625 



ANNEXURE-tlG" 
M/S INDO THAI Airport Management Services Private Limited. 

RsinLakhs 

Particulars Financial Year 
2011-12 2012-13 2013-14 2014-15 2015-16 

Total Revenue (i) 1,000.92 1690.4S 2,434.76 3,083.26 4,180.9 
Total Expenses (ii) S64.48 1,244.SS 1,8~1.:i7 2,389·1.4 ~,116.fl4 

Earnings before interest, 
depreciation &Amortisation 

43 6-44 445·90 603·39 694·12 1,063.97 

Depreciation & Amortisation expense 89.31 166·30 19643 270.26 281.94 

Finance Cost 163.27 170.26 212·99 202·52 261.61 
Profit before tax (PBn 183. 86 109·34 193·97 221.34 520-42 

Tax Expenses ~S.09 32-42 47.88 71·94 70·55 
Current Taxes ~8.7S 49·25 66.00 110·70 106.10 
Deferred Tax (Assets)/Uability (3·66) (16.83) (18.12) (38.76) (35 .55) 

Profit after tax (PAT) 148.77 76.92 146.09 149-40 449.87 
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INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE L1M1TED 

31/03/2012 31/03/2011Nota
Particulars 

No .

AND LIABILITIES 

otders Funds 
760,000 .00 7 60,000 .00 

3 
2 

2 , 70 5,161 .94 ( \ 2 , 1 71, :373 . 79 ) 

, 
,/ 

»>: - 158,SOO.00 
4 S, 338 ,5 24.5! 907 ,6 73.H3 

C' 182,1 ~4,, 4 B 5 ,00 152,664,108 ,00::> 

7,017,237 .0 .0 1 ,755,512 .00 
6 7.,9"J5,284 .B9 
7 

Ht,[3 1. ~/15 1..32 
-3 tt74,i:9.'90.:@..o 

T0tal 1. 4 7 , 0 4 9 , 7 0:.4 .9.;3·~~·$1.i ~lS j.~4·9.·~.11.· . 

2 1, 784,909.0005'0" 56 S., OD'S .51 ~ 
l 6;~8~ .O0 16,32G.OO 

1 1'Q,631,89f}.52 11 0 ,186 ,809 .0 0 9 

.:2.O i,50>O,OO 

2a ,53.i:l,5~,5.47 4,619,604 .0010 
16 ,8qO~ ,550 .3.l 6,254,127 .031.1. 

1,2 .1.0 ,8itJ 3, 598.,96 , 4, l ~ / , 935.09 
147, jl4g,7'04'.9.3Totai ll-'~'$ ;' 7.QS.;;~f4f>."F'J 

. 

I . EQUITY 

(1) Shareh 
(0) Share C apitat 
(b) Reserves and Surp lus 

(2) NOll Cu rrent Liabilities 
(a) Deferred tax lia btl l t les 
(b) Long terIn bo rrowing s 

(3) ' Cllrre n t L1~ bll ltles 
.(a ) Short-te rrn borrowings 
·0b,YTrade pa y.tl.0Jes 
( t ) ottie(cu rrerrt l iablJ it.i~s 

(d) Slnor.H'e rm previsions 

:I~ .~ s"S ~t-s 
.(:1:? IN.O'h r-O,'I,1vlJ.errt a:s$¢ts 
l~) f/~ ~ assets 

(i) r.()~Wlb.i.~ l;1'$'s}1~9 
(,bJ PI'elimin arv E~p'etl £ ~-s 

(c) Lgng 'te r m.Ieans and a dv alll~es 

(:d) Otl1er 110.J1\-.<;urrGll t asse ts 
. ((~) D,efcitred ta;x Ass.at's· 

~ 2') '~ U f. r·efi·t, assets 
Ul) TJ111i:de re t alVallilEls 
Cb) Cash and bank balances 

, .(c). SI1Qrt-te' rrn toens ~lTlcl. advances 

Balance Sheet as at 31st March, 2012. 

S LJl ll.m;q:ry' pf'-sl,gnlfl<:wnt a.cco.u.ntlf'lg pollcies 

~o r an,c;l OA. bE:ihaJ f ef the. BOClrd of Dlrectcrs 

AothoTI~ed SlllflBIQryl.OilllClo( 

Place· K 0J.k-~ 1:.a
 

Date - June 12, 201 ~
 

I, !o·TIiaI Alr,OI' ~;aif.m,,' Se~}ce.IP) lid. 

s: l :l21,o-vt
Aatr.o;;;c'd. Slgrralor:fIDI/eclnr 



INDO-TH AI AI RPOR T MANGEME NT SERVICES PRIVATE LIM ITED
 
Sltltoment of Profit Cl o d Loss for th e yea r ~nded 

_ . _ _ .__.. p_a_rt_ic_I_d._IHS _N__O_\_e_N_o+-__

I. f(,~venu~ [rom Operll(lon., 13 
11. Ol he r lucomc III 

Ill. Tota l Revenue (I +llJ 
0:': .fi5Q (~n:;e ~ : 

r:mployee I)encfit expense 
r-illiloClal cost's 
Dep reciat lon and arnorriz at ron ex pe nse 
Other exp enses 

Total Expenses 

V. Profit he/ore exceptional and extraordm arv items an d 
l ax 

VI. Exceptiona l I l ,"m~ 

VII. Prom bo tere e xt rao rdinary l~efll$
 

VI Ir. GxtrilordlnClfY f ternf>
 

l'X . PI·oHt before ta x (V.rI - 'ifHI)
 

X. Tilx	 ell r e l'1-s'l?~ 

(1) ·Ou(.rent t(l~ 

( 2}'Oci ta rre d -tax 

anu Lax (V . VI ) 

:¥ L Pr<'ltlt( L0 t;~ ) r:r01(l the period from contlnumq 
oMI'·(jflons 

Kil . Profill(losl<) Ir0m di~cQn ~i[)Ulng op eratio ns 

~ l) I . '[ax expense of dlscoul'ltlng oper a t lon s 

KJV. Pror ftt(toss) from DIS-coAtinulng oo ere tl oo s (XI I 
XI IJ) - ' • 

xv. ProJit/(lo~ $J for tl:1!t p~(io.r;l (X.! +- XIV) 

~N:l.	 @llrl)l!)~ per l;tcjd iry !>t'lare ~
 
.(1:) $~~it
 
{:n Oflulep. 

,. S!JfTln1aty. ld.r "StgJ'lln.ll~ht acc6untth:€J , p 01l(; i ~ !s 

Place · Kolkara 
li)aLe - June 12; .~ O l ? 

1~ 
1(; 

17 

(Ill IV) 

(VIl -VIlI). 

1 

31st March, 2012 
3-1/0:'1 /2 012 ------:li7Ol72o-,-1 _. 

.. ••••-' .._. ". '" _ _ (__ .. 
i 
i 

8 1 7 0~ 965 .5
,; ~..'/ --

18,385,525.73 

t . ],!.l1<1.,999i9;0 .., 
.. ~~ ~ 6·i OO O . O O 

14 ,137 6 , 5 :3 5 .73 

1..804. 1 1!:LO(J I 
7 ,6~? , ;n6.0 3 

l , 315,IlOJ DO 
6 .904 .0 66 ')"j 

=--=----1:;...:.::.2--t---...::..=~, -='='::'::;:":

(10,981.1 '>1;) . /') 

( I ~; 8 ,500 .00) 

u r. 1<\ 1 ,6 59 79) 

m"·Jh~ Airpnrl.M,naQem",1 S'Ev 

A':lhllrl-ed ' Si !! l1 ~ I O r Y / () l re c l'or 

i:hf ; :11,.. : . 'J '''1:: ,;!I1 I 11, : ', " Oi : ' of) " 0 

h" ,,~ ;J1i1",t"",, 
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INDO-THAI AIRPORT rvIANGEMENT SERVICES PRIVATE LIMITED 

Balance Sheet as at 31st March, 2013 

Particulal's 
Nate 
No 

2 
3 

4 

5 

6 
7 

31/03/2013 
RI>. 

760,000,00 
10,397,441.84 

1.,&12,262 .00.. 

198,650,617.00 
11,894,828,53 
13,448,2g)0.5"1 

7 234 ;361;00 

31/03/2012 
RS. -- 

760,000.00 
2,705,161.94 

5,338,624.51 

182,194,4B5.00 
7,.0'17,237.00 

16.,8015,451.32 
3 '874 990:00 

r. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 

(2) Non Current Llabilitie's 
(a) Long term borrowinqs 

(3) Curr-ent Liabilities 
(a) 8hort-~erm b.orrowlngs 
(b) Trade payables 
(c) Other current Ilabllltl~s 

(d) Short-term provtslons 
'rota 2'43,SQ7;a:QP...~a 2i1;·a (,7.~:~ ~49~77 

II.Assets 
(i) NaiH!;ur.'reilt aSSets 
(8) ~(;<,6fI ~e1:5 

(~) 'tqrig(fu~ assets 
('b) Pr~lJrollla}.y, ' 5x ~ e ms ~s 
(G) LOr;)~ tel1tn lbans' ?lnp·a,o.ve1l1c'f/s 
(~l) P.'tI;H~r nan-cuurenr a~se.t.:>. 
(e) GJeF.ert:ed 'tax.. Assets , (N~t~ 

{2} eurl'ent.assets 
(€I) Trade re'celva'l?)les 
(b.j Cpsh-a't;td b.\3'r1l'l$. bala nCE;:S , 

{c) £\:lort-te~rn iO'.cl'ns arid a:d v~.nGBs 

8 

9 

10 
11 
12 

79,553,570.19 
$,440,:0'0 

1.o4.,s4,7rO-G1.00 

l ,891./GO().,@O 

45/728/5$1.29 
368/$8-1-.0:7' 

12,'P03;047 .3. 3 ~ 

56,56·5,005,51 
10,8.80.00 

:il-Ot62l1,1H~9.52 

207,500,00 

~.3'15'3'6,,515.47 
J:.6... 8'SO/,s50,31 
1:Oi8'9$·;598.9'6 

,!2:;fg.~:7.t:!Si ~:4: $ ~ 1r,,! 
-

Total, 
~ 

~!f:~:·$~1~$.p.Q~:BB . ... 

Summaf:'l( .of Sjghiflt-a'rlt .ac.<rO.ur)t lng, pb.lIClS!s 1 



INDO-THAI AIRPORT MANGEMENT SERViCES PRIVATE LIMITED 
Statement of Prof it fl !1d L9S~ fo r the veil, ~n ded 31st I·larch / 20=l,=-3_ -=:-c,...-;-:=--=-=c--::_ _--r 

31/03/2012Partlcul<ll"s Note No '3 1 / 0:~ 20 :i3 
Rs: 

l. Revenue from operettons .1 3 166,Z4tl,6<10 .00 94,549,23 1.00 
n. Other I ncome 14 2796 11 9 .25 5 543 :210 .25 

100.092,491.25III. Totol Re ~enue (I + II ) ----ll!9 044 '59.25 
~xo~nses ; 

Employee benefit expense 38,015,867 .00 19,633,072.0015 
FinancIal costs P ,026,006.42 16,327,460 .4616 
Depreciat ion and amortization ex pense 16,630,439.00 8 ,930, 934. 00 
Other expen ses 17 86.'138,586 ,93 36,015,499.06 

Total Expenses 158 110.979.35 81 706 965.52 

Y. Profit before excepttonal and extra ordinary Items and 
tax (Ill - IV) 18,385,525 .73 

VI. Exceptlbn<:tl Item's
 

vn. Profit bsfore extraordinary Items and tax (V • VI)
 10,933-,779 .90 18,385,525.73 

vm. Extraordinary Items 

17<, Prom before tax (VII· VlU) 

X..Tax exp.en~e\· 

(1) aurrent tp;(, 3(.Dv4,990,OO4(9~ ·6'LOOO .00 
(1) DeFerre:(J, t'a)< 1..,6.B3,'S00.00 366/000.00 

XI. Prorlt(Loss),rtom tile period rrom cbnt(nl:Jlh'g {QP,eratll)h~ (v.lL"Vllr~ 7/692,279.90 

xu. Pl'oflt/(losS) From dfscan tllluing. ope r.'atloT)'s 

XITI. TilX expense of -dtscountlnq opetatlons 

'Xj V, Prom/(~Qij'~) From Dlsconunutnq operetlons P~ !I 
xm l
 

·XV, P.rom/.(Loss)"f~r ,the pertod (XI + ~lV)
 

XVI. EarI\JnQ'l1ll't:eqULty.,-share: 
(1.) Bash; 101 .21 199.74 

,1. .0l:..~>1(oz) t>JII,Ned '{9.5,74 

Summary of lilgnlf] cant C1ccoul'ltln.9 -pc llctes 

Ind.Th.1Ai~on :Man'O"!!il" =, 
AlllhOrI~nd Sfgn910ry I D~l:W 

Place - K'olkata 
Date· August 02 , 2lH3 

looo·Th"al AAMan~g~mllt1f SarvlClJS {PI Ltd.'Tjf 

. ~ I-V\h ~1.c.ot 
IIlhorissd SignolOry I Oiwct", 

http:10,933-,779.90


INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
Balance Sheet as at 31st March 2014" 

/
I 

.. 

Partlc~lars 
Note 
No 

31/03/2014 
RI>. 

31/03/2013 
Rs. 

1. EQUITY AND LIABILITIES 

(I) Shareholder's Funds 
Ca) Share Capital 
(b) Reserves and Surplus 

(2) Non Current Liabilities 
(a) Long term borrowings 

(J) Current Liabilities 
(a) Short-term borrowIngs 
(b) Trade payables 
(c) other current liabilities 
(d) Short-term provisions 

2 
3 

4 

5 

6 
7 

760,000.00 
25,006,089.82 

139,918.00 

230~,6f4.00 
12, 0,506.00 
14,496,725.60 
13. 834 361 .00 

760,000,00 
10,397,441.84 

1,512,262.00 

198,650,617,00 
11,894,828 .53 
13,448,290.51 
7 234 361.00 

Total 296,784,224.42 ~43 897,800.88 
rr.Assets 
(I) No n-cu rrent assets 
(a) Fixed assets 

(I) Tangible assets 
(II) Capital Work In Progress 

(b) Preliminary Expense$ 
(c) Long term loans and advances 
(d) Deferred tax Assets (Net) 

(2) Current assets 
(a) Trade receivables 
(b) Cash and bank balances 
(c) Short-term loans and advances 

8 

9 

10 
11 
12 

76,675,475.94 
1,029,968.00 

-

111,227,152,27 
3 ,703,000.00 

64,189,775 .94 
20,710,401.93 
19248450.34 

79,553,870.19 
. 

5,440.00 
104,347,001.00 

1/891,000.00 

45,728,561. 29 
368,881.07 

12,003 047.33 
Total 296,784,224.42 243,897,800.88 

Summary of significant accountlno pollcles 1 

The Accompanying notes are an Integral part of the flnanclal statements 
As per our report of even date 
For SAV & Associates For and on behalf of the lJrd of Directors 
FRN . 324473E 
Chartered Accountants lndo-Thol AI!]iort Man,g-' s_~os IPlltd, 

Ajay Agarwal 
i~~

Alr1h~ri~n~ ~I"(\.~ ' ~ : ~r 
Partner 
Membership No. - 058275 

Place - Kolkata lndo-1)1~ ,",port Manau"",~~, 
Date - August 30, 2014 

!llIlh ~ :i ,,,~ ,>inr.:;:" . 



INDO.THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
Statement of Profit and Los:s for tho year ended 31st March 2014 

31/03/2014 31/03/2013Note NoParticulars 
Ih: ~< 

,l.evenue from Operations
 
• other Income
 

III. Total Revenue (I +l:I) 

• Employee benefit expense 
Financ ial costs 
Depr eciation and amortization expense 
Other expen ses 

Total Expenses 

V. Proflt before exceptional and extraordinary Items and 
tax 

VI. Exceptlonal Items 

VII. Profit before extraordinary Items and tax (V · VI) 

VIII . Extraordinary Items 

lX . Profit before tax (VII - VllI) 

X. Tax expense: 
(I) Current tax 
(2) Deferred tax 

XI. Profit(Loss) from the period from contlnulnq operations 

XII . Proflt/(Loss) from discontinuIng operations 

XIII. Tax expanse of discounting operations 

XIV. ProflV(Loss) from Discontinuing operations (XII 

xnl)
 

XV. ProflV(Loss) for the perlod (Xl + XIV) 

XVI. Earning per equity share ; 
(1) Basic 
(2) Diluted 

13 
]4 

:1. 5 
16 

17 

(III - lV) 

(VIl.VlII) 

18 

237,936,139.00 
5540311.19 

243,476 4:50.19 

60,693,43 L.OO 
21,299,514 .99 
19 ,64 2,790 .00 

122,444,066.22 

224079,802.2.1 

19 ,3 96,647 .98 
.r 

19,396,647 .98 

__ _ 19 396 647.98 

6,600,000.00 
1,812,000.00 

14 ,608,647 .98 

14608647.98 

192 ,22 
192.22 

166,248,640.00 
2796119.25 

169.044759.25 

38,0 :1.5,867 .0 0 
17 ,026 ,086.42 
16,630,4 39 .00 
86,438,586 .9 3 

158 110979.35 

.' 10,933 ,779.90 

10,9 33 .779.90 

10 933 779.90 

4,925,000.00 
1,683,500 .00 

7,692,279.90 

7 692 279.90 

101.:21 
101.21 

Summary of Significant eccounttnq policies 

The Accompanying notes are an Integral part of the Ilnanclat statements 
As per our report of even date 
For SAY &. A5soclates 
FRN - 3244 73E 
Chartered Accountants 

Ajay Agllrwal 
Partner 
Membership No. - 058275 

Place Koll<ata> 

Date - August :)0, 2014 

Wo-1Mi AIrport MenagBf1"IlJI1t S 

For and on behalf or the Board 0 



-_.-.-
31/03/2014 

Rs . 
31/03/2015 

R~.
Particulars 

r. EQUITY AND LIABILITIES 

lNDO~THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
r-r--:~. ~ --=B::::a::.:.l~a:.:.n :::.::c e Sheet as at 31st IVi'arch 20~5 

(1) Shareholder' !; Fund!,! 
(a) Share Capital 
(b ) Re!.!erves and Surplus 

(2) Non Current Liapilitles 
(0) long term borrowings 

(3) Current L1abHities 
(0) Sholt-term borrowIngs 
(b) Trade payaoles 
(c) Other current liabilities 
(c) Short-term provisions 

II.Ass'ets 
(1) Non-oul't'e'nt assets 
(a) Fiked assets 

(I»'Tan,glble assets 
ell) C~p'ltal W0r~ In' Pliogr:eS$ 

(b) h~r)g . t ~rm loans and Efd~lal'lCQs 

(c) DGferre.d tax·Asse.~s- (N:et ) 

2 
3 

4 

5 

6 
I 

Total 

8 

9 

760 ,000.00 
39, 900,931. 66 

/' 

2.30;84.0,489 .00 
9,793,785.00 

45,457,211.71 
24 904 ~61.00 

6 7,487,182.9.4 

112,80/'/771.76 
7,5'7-8,997.00 

760,000.00 
25,OOG,0I39.8 ? 

2.30,216,62.4.00 
12,330,SOG .OO 
14,496J25.60 
:l.3834 .361.PO 

76,6:75,475 .9.4 . 
1 j029.,988,00 

:tl. C22 'j'.,· .1?2 , ~7 
3,70'3;.boQ.ao 

(2) ~urr.~l'1t asset's 
(a) Tra:de: .re(:eJ>liiQle~ 
(b) ~a:>h ~nd b' an l ~ b'ala}"'c,JEi\s 
(c) $J'lt)/it~t6t;tn 1~<J,n$ .fll'lq' <\l'dWJn<::e;; 

10 
t1 
):Q 

7'3(633,1,-72..5'3 
13,097;'602.e6 

164 · 7$· ~; 8 69 . 3 ~ 

Stf,·~~~,775.94 
40,.710j401,9J 
1~i :-;M~3t450.3·4 

summar,y ,c)f slg'J"itltalitt a<:;col;11~~m9 poHcieB 1 
• I • I 

The Ac;cOmi'>.ar1,y.Ir.l.~ 1 Iilotes are.an Ir,Regral part of the finsncfal staternents 
As pel:,bur''frepb,h'tffeIJEin. .diiil;e 
Fot- SAV:-& A$~'aal~t-e8 For and orrbehalf of 'the Board of Ditedors 
fR1'I '- i244i7·3E 
Oha~te " :- 

' M '~ ', 
,t · ..t: ' <"'~ ' .." :1 .'~ }4 " 

::• . Ci ' ) ,.:, . 
'... " , \ 1 . , . ' /tf/ t 

• I ~ I , 

~:1a'( ~' . ', ' I<; ·~ . . ;i 
Par.~net . . 
~~rnlYfm~t;lJ);l WO'. - OS·~4Y.5 

PI$c,e - Kol~~ta .
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INDO-THAI AIRPORT MANAGEMENT SERVJCES PRIVATE LIMITED 
Statement of Pl~Of1 t LInd Loss for the year eoued 31 st March 2.015 

31/03/2015 31/03/2014 -
Pal~lculars Note No 

/ 

Place - .Kolk~~~ 
Date - 5'eptember 03,2019

I I 

\ 

I. Revenu e from Operati ons 13 
It Other Income 14 

In, Total Revenu e eX «rr) 
1.~Exwmses: 

EnlplQ'I,ee benefit expense 15 
FinancIal costs 16 
Depreciation and arnortt zati on expense 
Other' expenses 17 

Total Expenses 

V. Proflt befor e exceptronal and ext raord inerv Ite ms and 
tax (Ill - IV) 

VI. Exceptl onal Items 

VIr. Profit before extraordlnary Items and tax (V - VI) 

VIIl. ~xlfaorUinalY Items 

IX. PI'ont before tax (VII - vim 

X. T!1x ~~pe.nse' 
(1) C:un:en\:·t,llx 
(2) IDBfe.rte{fL'dx 

Uf'o n e: 

2,,7,936,139 .00299 ,4 80 ,371. 00 
8845910 .97 S5403l1.19 

2.43 476 4$0.1.930S..32C,i :28:1,,97 

60,693,431 .00137,964,337.00 
21 ,299,5'14 .9920,252 ,253.06 
19 ,G42 ,790 .0027,015,878.00 

122,444,066 .22 150,949,697 . ~7 

~:::!4,079 80::2.,212-86 l~/.. 165,13 

19,396,647.9[J22,q..4,n6 .S4 
.. / 

19,396,647 .9822,134,116.84 

,1 9 . 3 9 6 ,&4 7 ,98 2:2. :1.34 116.$4 

6,60Q,OOO.00ll,07.O,OOD .OQ 
. 3;875/997 .00 1,81.:a,000 .00 

XI. Profi~(Lo5S) from 1;heperiod f(QOJ oot1~lRLJi rlg operations {VIr:-VIFT)'. 14 ,6-06,647 .9814,940,113,84 

XII . Prarlt/(:l::QSS) from d)$contl1,ulh9..ollel"~tl0.r)s 

Krtr. Tax expense Df dIs-counting o'P€ltf'!!;iQl'l$' 

XI.V\,. f-"(oflV(t.(l~9) (Tom bl!N<;>ntiFlLJing .o:p~r!} tlQ n~ (-XII • 
xtm 

'x,.",. , PI'tlflt/CL.QsSl for the'perIod ('XI ~. 'XI;,V, 

is 
196,58 197.•.n 
lQ6.58 , 192.2.2 

1 

I 
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INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED
 

BALANCE SHEET AS AT 31ST MARCH, 2016 

Particulars Note 31/03/2016 31/03/2015 

INo Rs . R<;. 

I. EQUITY AND LIABILITIES -, 

(1) Shareholder's Funds 
(a) Share Capital 2 7,60 ,0 9.0-,00 7,60,000. 00 
(b ) Reserves and Surplus 3 8,48 ,813;240, 74 3, 99,00,931.66 

(2) Non Current liabilities 

(a) Long term borrowings 4 11,54,69,168.02 8,77,03,018 .00 
(b) Long term Prov isions 5 50,28,959.00 . 

(3) Current Liabilities 
(a) Short- term borrowings 6 24,52,08,875,45 23,08,40,489,00 
(b) Trade pavables 1, 70,81,141.00 9 7,93,785.00 
(c) Other current Ilabllltles 7 2,04,39,696.67 4 , 54 ,57 t 211 .7 1 
(d) Short-term provisions 8 2 44,45 111.00 2,49 ,04, 361 .00 

Total . 51,33,13,191.88 43,93,60,596.37 
Il.Assets 
(1) Non-current assets 
(a) Fixed assets 

(I) Tangible assets 9 7,08 ,08,63 2.10 6,74,87,182 .94 
(II) Capital Work In Progress 31 ,442.00 

I 

-
(b ) Long term loans and advances 10 26,63,05,344 ,04 22,31,13,392. 86 
(c) Deferred tax Assets (Net) 1,11 ,34,629.00 75,7G ,997 .0C 

(2) Current assets 
(a) Trade recelvables 11 10,18,64,P6,97 7,36,33,172.53 
(b) Cash and bank balances 12 1,53,95,426 .38 2,J.9,05,37<1 .56 
(c ) Short-term loans and advances 13 4,77,73,541.39 4,56,42,476.48 

Total 51 33 1 1 3 , 1 9 1.8 8 43,93 60 596.3,7 

Summary of significant acc ounting policies 1 

I
 

The Accompanying notes are an integral part of the financial statements 
As per our report of even date 
For SAV & Associates For and on behalf of the Board of Directors 
FRN - 324473E 
ella red Accountants F'" ''''''Ih&Ahp''''I.l~ Ud 

Dl ~oclo( I Authorlsad Signa lory 

Place - I<olkata 
Date - ~ePtember OS, 2016 



INDO-THAI AIRPORT MANAGEMENT SERVICES PRI . ED 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED :31 . 6 

I 

Particulars Note No 31/03/2016 
Rs 

31/03/2015 
Rs: 

1. Revenue from Opera tions 
I I . Other Income 

14 
15 

40 .18 ,8 5, 158. 00 
1 61 66 076 .30 

29 .9 4 ,80 ,371 .00 
88 45 91 0 .9 7 

III. Total Revenue (I +II) 41 80 51 234.30 30,83,26,281.97 
JjL~l1$~ 
ernoiovee benefIt expense 
FinancIal costs 
Depreciation and amortization expense 
other expense s 

16 
17 

18 

12 ,44,85,500 .00 
2,61,60,761.83 . ~ 

2' ,EP" 94 ,3Q-z,,0d 
18 ,71,68,740 .39 

8,79 ,64 ,33 I' .00 
2,02 ,52,253 .06 
2 ,70,25.878.00 

15/09 ,49,697.07 

Total Expenses 36,60 09 317.22 28 61 92 165.13 

V. Profit before exceptlonal and extraordinary 
items and tax 

(Ill - IV) 5,20,41 ,917.08 2,21,34 ,11 6.84 

VI. Exceptional Items - -

VII. Profit before ext raordinary items and tax 
(V - VI) 

5,20,41,917 .08 2 ,21 ,34 ,116 . 8<1 

vnr. Extraord inary Items · . 

IX. Profit before tax (VII - VIII) 5 2041917.08 221 34 116.84 

X. Tax expense : 
(1) Current tax (Refer Note 31) 
(2) Deferred tax 

1,06,10,750,00 
35,55,632.00 

1. 10, 70 ,000 .00 
30,75 ,997 .00 

Xl. Profit(Loss) from the period from 
contlnulnq ooeranons 

4,49,86,799 ,00 1,49,40,113.84 

Xll. Proflt/(Loss) from discontinuing 
onerattons 

· . 

XII[ . Tax expen se of discounting operations -

XIV. Proflt{{ Loss) rrorn DIscont inuing 
ooerations (XII · XIII ) 

· 

XV. Profit/(Loss) for the period (XI + XIV) 4,49,86,799.08 1,49 ,40,113 .84 

XV!. Earnln9 per equ ity shar e; 
(1) Basic 
(2) Diluted 

19 
59 1.93 
591.93 

196.50 
196 .50 

Summary of slqnlflcant accou ntlnq pol icies 1 

The Accornpanvlno notes are an lnteqral part of the finan cial staternents 
As per our report of even date 
For SAV & Associates For and On behalf of the Board of Directors 
FRN - 324473E For Indolhal Allport. Maoogal1'J6ll1 Services Pvt. Ltd. FOf ~~ AIrport ~~amel) t Servlce6 fit l~ 

' Y / "1 ' I , ( y t'\.. \A/,V'. 0"' . ' vvvviCh~....d~~rts ~ons&<! Sl gnQt n~' I Oi:oclor I Avlhon~8d ~i9"a\t>I'y 
Sa · , Sar~~ 
Pa rier 
MernbershlD No.. 58316 

Place - Kolkata 
Date - September 0 5 , 2 0 16 
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ANlJ 

t . ,, ' 

' '/ 
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I . . ' 

. . 1 

\ .. 

INj)()-TlL\! A I IU' OHT 

L1 ;V1fTl~)) ) 11 Co mpany incorporated undci the l n w ~ nf India and hllVil\g its 

Registe red Office a( 5 J, n. S. Halden Avenue, Silver Arcade , Room No. S -- 2 • 

Kolkutn - 700105, a Joiut Consortium Comprises of M/.~ Thai A irports Ground 

Services C,O. Limited, locutcd III 222 Moo 10 Cargo Terminal 4, Domuueang 

lntcrnational Airport, Yihhavndi Raugsit Roud, Seokuu, Donmuung, Bangkok 10210 

Thnilnnd, Stnr Consortium Avintion Services Private Limited of 5 J. n, S. Hald en 

Avenue, Silver A rcade , Room No. S _.. 2, Kotk.ua - 70010 5, & Skyline Mercontile 

Private Limited of' 113 Netoji ~ l1 u h ~s road, rOt'1ll No. ii, K olk ata  '/0000 I mutually 

formed under II MI~MOgJ\NJ)UM OF l.JN\)El~ S TJ\NJ)I:-l(i, hereinafter called "(h e 

Liccuscc", (which expression shall, unless excluded by Ill' repugnant 10 th,; 

context, be deemed to include its successors and assigns) of TllE OTHER 

PART. 

\ . . I 

\ 
'-,' 

W1-I I\RnAS the Authority is desirous (If' nl011l l,dning n me lli t j,:~ and facilities 101' 

airl i nes Hnd passengers comparable 10 inter national ~ 1;lI ll !llr d s al l is fnlCrn a tlOJl ll1<HId 

Domestic Airports in ind ia and hns decided (0 provide safe and secure Ground 

Handling Services at its airports ItL India, 

ANI) WHE RF.: AS the Authority had invited t ~' I1(J cr s for IWlIlling licence Ior providlll.(! 

efficient, :-- r,Jc fi nd sec ure ground hanuling services (\) l!l t; intere sted :1 i,.ljn <,;~ III 

Airport... tor maintaining turn arou nd time M nl !'tTj,fl h :t lldl il\~ : ax p CI' lnl eroll'i l li lid 

stnndard: 

. / 

AND WIIEIU?t\S the licensee had submitted U tender to the Autho rity for provi ding 

such Ground Handling Services to lh ~ interested alrlinos tu 1\Il H iL~ ; Dr , Jaipul'. 
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2. Til l' Licensee ~h I1I11 );I Y \t) lh ~ . 
loya lly HS per follo wing detai ls: 

Purt iculn rs 

Airports Looatcd 

in No rth crn 

NllllOrJ nl & 

Authority, amount of ~\'o,)' turn o ver rcl .ucd 

------ - -- ,-- - - ---- -_.., 

(lie "ross turnov cr 
~ 

llllcnlillioll i\l calcuku cd on tl l( ' 

nigh ts ( in Rs. In a mo un t indicatcrl 

cr orcs fl . a.) in column (2) (Rs, 

In crorcs ) 

( I ) ( J ) 

(2 ) 
A lllrils'(lI',Jaipul', ... 40.00 ) .20 

Lucknow. Srinagar, 

. tu c ann ual
I
i ( U rlIQY(' I', in 

,1<ld10011 In th e 

13% or GT O :l !' 

, illrlicn(cd ill 

ICnlUll lJl (2) 

i 
( ,I ) 

.' .20 

Vuranasi l_._......
N.U.: Annu.1! gross turnover which wilt be (he actual turnover during the year OJ' the 

min iuuun turnovcr (as indicated in Column 2 above), whichever is higher. 

1(<1) '1'/1 .: amount or gross turnover related roy alty shal l be payable nnd he pHil! by 

the Li cCll SCC In IIH', the A irport D irec tor, 1\/\ 1, Arnri tsur A i rport, ev ery 111 0 l1l h in 

advan ce 1 ~11 or bcfore Ih e 101
" day o r every f.~llg ! I ~: h C;~ l c 1lthll moniu. r\ m r i l~a r /\ i rpo rt 

would be fhe ;: \ ,, ' rd i n :~ l lng unit lor hillin g Plll 'Jlll S C~ 1(11' lim Airpo rts in the: l~ t' gion 

und er tho Licence 1\~I \; elll eni. 

J[ h) The arn uunt (; f addir ionn! royalty III uuc/pcrccrunge on the b;) ~ i ~ or actual 

t nH" turnover HS over lind ubove the A I\I p'rcscl'ibed annual turno ver shul l bc pnyabJe 

and be (111id by (he licensee to tlic A irpo rt Director, AI\I , Amrit sru A irpor: for eve ry 
III 

quarte r Oil or be fore the )0 clay o f lhe calendar monlh inuncd lotcl y fo l)o\ \'il1 !~ (~ :~t: h 
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IN WITHNBSS WHEREOF (ho Parties hereto have executed these presents the 

day and yeor ..].I~_ .J2.~_':t. ~_!::" __:R _?g..t::SJ;J.g/1,._.-ajp \Q----------

---_. --------.-. ----.- -_ .. -•._. -••-.•---. --. -------·-.. _. · --. Ii rst above written. 

STONED and DELlVERED by 

the within named ADJPORTS 

AVTHOlUTY OF rNnIA by its 

Mr . L · L. 1<tl,.~~_I-:'_~ f\-~_.__.._ 

ill th e pre sence of: . 

SIGNED and DELIVERED hy 

the. within named LICENSEE 

Mis INOO<rIlAl All{1~Ql'{'rMANAGiCM1~"NT smtvxcES l)Vr:·L1-~D~:. 
by its Director Mr. PAWAN KUMAR DHOOT Indo ·Thai Airport ManngBmenl $0111 t s (P) LtIL 

duly authorised in this behalf in lite p1'0SCn CC of:	 d 8" , ' l : I{ ~"\o~~' 
•	 ""lhoIiSe un I C~I {~C\ O f 

1.	 ~j!'tt~,....: 
( s w.JA M~er..hw Q.,'6i) 
"'~~I'1 '~rI--1 A P~ra-W ~~-e..d"t


K' 0 \ I<.'l~ ..- '1 00001 .
 

2 . ~e "L-Q 
O--~~~ 

( p. ~:.... ::, \ '~ I 't -1\ ) 

]) J.-:l . ';):~ ' ::I. , )") v, .......1. C.O (;-c~ ! C,1,Co";"-<l. " l~i""'v-~ ....'\ ( ~ '\A n -)"'-Y ~ 1".> .,., : ) cl·, 

1 . , ~f_"'"~ < ~ . s()<.12\ 1..-> ': J ;'8.\ ) Il ('JUJ ('\ )\A 

STerN!:')) and f)l .<.Ll V bl ~bD by 

lhc v.jl b in l)am cd
 

Mis THAI AJHP()HT GROJIN D SEHYjCI~$ CO. LTJ).
 



, , 

qijl~ Auth nrixcd Sig,ni.\lory Mr.1'lmOJlg Tumprayoth 

.duly authorise "-irrthi s-behalf in the presence (1 f : ~ 
f}/~l!.,o.NO; 1/0J/:/PR.!l)JOTi) 

.1 ,~?:8);'~.f.l~~ :--.-:-r~ ..:.N ~\ 
'~~rsr. ' :'-v -,-" I 0-A:'J. J 

': ~~( ·NQ . .\ ;y @, , (1Loc.~·~, 0 

• • i-" 

, 
.......,
 

CL.\)(S ·T~JI.A.JN GoNPl-t:-X 
2. ~ \ ~ Ra~, koL~-F\"1f\:-' \::lo o S l.----_. 

'.....,/ 
'2. , ffilY1Cti(~Y)·,J"WJ. 'P:JriJJ . 

[ rp<-C;£,e>, ke:.~ ~\...)f2...P- Pl p\'1r1 J 
~~. y '1 ~ c::., -r\ W~'·'f...K~N~(

• 
. f'0<;,)N--rA. ll. \j ~\ --rl-\A \~) ~ .\.... ... STGNED and DELIVERED by" _ ---:-:

thewithln named 
• SlarCo l1S0f1j~nt Mill&!O SOl\' OO~ PvL Lll!. 

MJs'STAl.l CONSORTIUM AVlATION S.EHV1CES PVT, LTD. 

by irs Authorised Sign atory Mr. SHYAM SUNDER MALANI Director 

duly authorised in this behalfin the presence of : \Grj')6A fY) s: l) ~.Jj)~I.. / 
L lV>ALA-N.+ J' 

t. 

' .." ~ii~>-2. 
(~Ir/(,(j CIfIMf3I?Jl) 

" 0" 

94, 1J .~ " C'. f3'iJ.!1 €. R.Oklp 
.....1:...0 LKA 7 A, -- 10004 o. 

..... 

SIGNED and DELIVERED by 

lb.9_wHhin llmucd 

.... ~ 
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' . ' 

Mis SKYLJNE Mgp.CAN TJLfi'. PVT. LT~) . 

by irs Aut horised Signatory Mr. Jl[YUSn DHOOT 

duly authorised in this bchal r in the presence or: 

1. [c; • VT I
N. DU 

Lk8 bAR I'JA,-rw DHocrr]
 
CP-388'" S"-4L, l..;1J<.£C/7'j
 

'<:..oLt(!') r 'f:) - 1-0 0 0 61

2. () /~..~ Lu-£."'(,/
{""l~""--'i <>« , 

~ PA~ Nf.\- Lf'n-- 1..tA-,.fl"1- ) 

C1y\ 'V.~ ~ (lr0T Ul~c../4'J 

/...Lct..L--<A::rf>-< '\ e-<$ ~.If I 

Gi\y! inc 1,1orcanl j Ie (P) ltd. eW?~ ·~~·t
~1~ hOrl!icd SIQlllltOI)Y 

( fl Y U~ lk ["D~\ oc.'i~ 
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