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  AERA/20010/MYTP-IndoThai/GH/Jaipur/CP-II/2016-17 
 

Consultation Paper No. 33/2017-18 
 
 
 
 

 

 

 
Airports Economic Regulatory Authority of India 

 

 TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL AND 
ANNUAL TARIFF PROPOSAL (FY.2016-17 & 2017-18) FOR THE 
SECOND  CONTROL PERIOD (FY.2016-17 to FY2020-21) IN 
RESPECT OF M/s INDO THAI AIRPORT MANAGEMENT SERVICES 
PVT.LTD.(ITAMS) FOR PROVIDING GROUND HANDLING 
SERVICES AT JAIPUR INTERNATIONAL AIRPORT JAIPUR. 

 

26th December, 2017. 

 
 
 

AERA Building 
Administrative Complex 

Safdarjung Airport 
New Delhi. 
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Brief Background:   

1. M/s Indo Thai Airport Management services Pvt. Ltd.(ITAMS) is  carrying out 
Ground Handling (GH) services at  Jaipur International Airport, Jaipur.  The 
Authority, vide its MYTO Order No. 21/2012-13 dated 26.10.2012,  decided to 
adopt  ‘Light Touch Approach’ in respect of the ITAMS for Ground 
Handling services at Jaipur International Airport  for determination of tariffs 
for the first control period. The Authority in line with the above mentioned 
MYTO order determined the Annual Tariff Proposal (ATP) for  the period 
01.04.2012 to 31.03.2016. 

2. M/s ITAMS submitted their MYTP  on 27th April,2016 with  hardcopy of  Multi 
Year Tariff Proposal (MYTP) and Annual Tariff Proposal (ATP) for second 
control period.  Further, M/s ITAMS vide letter dated 12.10.2017 submitted the 
required Annual Compliance Statements (ACS) for the first control period (FY 
11-12 to FY 15-16 ) with their Annual statement of Accounts. 

1 Name of the ISP INDO THAI AIRPORT MANAGEMENT SRVICES 
PVT.LTD. (M/s ITAMS) 
 

2 Service Ground Handling Services 
 

3 Airport Jaipur  International Airport, Jaipur 
 

4 

 

 

 

 

(i) Proposal under 
consideration 

 
 
 
(ii) Whether 

Justification for 
proposed 
increase in tariffs 
provided by 
ITAMS  

 
(i) The following proposal is submitted for 

consideration: 
(a) MYTP for the 2ndcontrol period w.e.f. 

01.04.2016 to 31.03.2021 for 
determination of tariffs under ‘Light 
Touch Approach’. 

(b) ATP for F/Y 2017-18 enclosed as 
Annexure-“A” 
 

(ii) M/s ITAMS has not submitted the justification 
for increase in tariff. 

 
                      

 
5 

 

 

 

(i) Year of Last 
Revision of 
rates with % 
(+/-). 

(ii) Copy of the 
existing rate 
card 

(i)  Last revision in F/Y 2012-13,vide tariff order 
no.21/2012-13 and tariff was fixed for the period 
from 01.04.2012 to 31.03.2016 and determined at 
the same rate as prevalent as on 31.03.2012. 
Annexure-“B” 
 

(ii) Enclosed as Annexure-“B” 

6 

 

Regulatory Approach in 
first control period. 

Authority observed that the ground handling service 
rendered by ITAMS at Jaipur International Airport, Jaipur 
was deemed to be “not material” accordingly, adopted ‘Light 
Touch Approach’ for determination of tariffs during the first 
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control period. 
 
Multi Year Tariff Order No.21/2012-13,dt.26.10.2012, 
enclosed as Annexure “B” 

7 

 

Comparative Tariff Card 
 

(i) Existing rate 
Vs. proposed 
rate 

 
 
 
 
 
 
 

(ii) Tariff 
comparison 
M/s ITAMS vs 
Competitors 

 

 
 

(i) On a comparison of the existing tariff in the 1st control 
period with the tariff proposed for the 2nd control 
period, it is observed that M/s ITAMS has proposed a 
decrease in the tariffs for the aircraft types Single 
engine aircraft, Dornier and ATR-72 in the range of 
0.61%-10.55% whereas increase is proposed for 
aircraft types A319, A320, B737 and B-757 in the range 
of 11.82%-25%. Details are enclosed as Annexure-
“C” 
 

(ii) M/s AIATSL is providing similar services at Jaipur 
International Airport. On a comparison of the existing 
tariff card available of M/s AIATSL with M/s ITAMS it 
shows that the approved tariff rates of M/s ITAMS is 
lower than that of M/s AIATSL by 63.08%. Details are 
enclosed as Annexure-“D” 

 
8 (i) Comparative 

Annual 
Compliance     
Statement (ACS) 
for the first 
control period. 

 
 
 
 
 
 
 
 
 
 
(ii) Audited 

financial 
statements  

(i) Key Parameters:- 
 
                                                                                                          ( Rs. in Lakhs) 

Performance    
report  for the 
Years 

‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 

Total Revenue 385.75 658.01 811.67 1206.30 1323.28 
Total Expenditure 347.02 582.16 724.93 1097.83 1152.82 
Regulatory 
operating profit 

38.73 75.85 86.74 108.47 170.46 

Return on Average 
RAB 

52% 47% 42% 58% 81% 

Total volume(ATM) 1,334 4,645 5,020 6,004 6,735 

(ii)  Audited financial Statements for the year                                                   
(Rs.in Lakhs) 

Particulars ‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 
Total revenue 1000.92 1690.45 2434.76 3083.26 4180.51 
Total expenses 564.48 1244.55 1831.37 2389.14 3116.54 
Earnings 
before int., 
depr. & 
Amortiz. 

436.44 445.90 603.39 694.12 1063.97 

Dep. & 
Amortiz.  

89.31 166.30 196.43 270.26 281.94 

Finance Cost 163.27 170.26 212.99 202.52 261.61 

Profit before 
tax (PBT) 

183.86 109.34 193.97 221.34 520.42 

Tax Expenses 35.09 32.42 47.88 71.94 70.55 
Profit after Tax 
(PAT) 

148.77 76.92 146.09 149.40 449.87 
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(i) Comparative ACS  for the five years from F/Y 2011-12 to 

2015-16 is enclosed as Annexure-“E” 
 

 
(ii) ITAMS has submitted consolidated audited financial 

statements, enclosed as Annexure-F” 
 

9 
 

Whether copy of User 
Agreements/Concession 
Agreement provided by 
the ITAMS.  
 
 

User Agreements without depicting the tariff rate are 
provided.  
Concession Agreement has been provided by ITAMS.  
 
 

10 Evidence of Stakeholder 
Consultation done by 
ITAMS with reference 
to their proposed 
MYTP-ATP submitted 
to AERA. 

1. List of stakeholders 1. Minutes of the 
stake holders 
meeting held on 
14th September, 
2017 has been 
submitted. 

2. As per the 
minutes, “In 
view of the 
services 
rendered and 
flawless 
performance of 
the company, 
IAMSPL the 
proposed ATP 
was accepted by 
all the stake 
unanimously” 

2. Meeting Notice 
3. Minutes of the meeting with the 

attendance sheet of the 
participants. 

4. Comments of the Stakeholders 
5. Redressal      of stakeholder’s 

concerns, if any. 

11 Concession fee payable 
to the Airport Operator. 
 
 

Details of the concession fee payable are enclosed as 
Annexure-“G” 
 

12 Examination of the 
proposal as per the 
“Light Touch” approach 
parameters provided in 
the CGF 
guidelines,2011.and 
further amendments 
vide its AERA order 
no.15/2016-17 dt.10th 
Feb.2017 

Parameter Status 

1. Materiality Index (MI) The MI for Ground 
Handling services at 
Jaipur Airport is 0.83% 
which is less than the 
threshold limit of 5%. 
Hence, the Ground 
Handling service is “Not 
material”.  

2. Competition M/s AIATSL is providing 
similar services at Jaipur 
International Airport, as 
communicated through 
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email dt. 04.12.17 by AAI, 
Jaipur, apart from M/s 
ITAMS. Hence the 
service is “Not 
competitive”.  

3. Reasonableness of user 
agreements. 

ITAMS has submitted 
user agreements without 
depicting the tariff rate. 
 
 

13 Remarks : i) The ground handling service provided by M/s 
ITAMS at Jaipur International Airport is ‘not 
material’   
 

ii) Analysis of ACS data: 
On a review of the ACS data submitted by M/s 
ITAMS, following was observed: 
a) Revenue has registered an impressive growth of 

more than 243% in the 1st control period from 
Rs.3.86 crs in 2011-12 to Rs.13.23 crs in 2015-
16. 

b) Operating profit has also registered an 
impressive growth of around 340% in the 1st 
control period from Rs. 38.73 lakhs in 2011-12 
to Rs.1.71 crs in 2015-16. 

c) Return on average RAB has also grown by 29 
percentage points in the 1st control period from 
52% in 2011-12 to 81% in 2015-16. 
 

(iii) Analysis of projected data: 
a) As per the projected Air traffic movement 

(ATM) data submitted in Form F12(e), ATM is 
projected to grow by 61% in the 2nd control 
period from 4180 in 2015-16 to 6732 in 2020-21 

b) As per form F3, Revenue is expected to grow by 
57.32% in the 2nd control period from Rs. 14.94 
crs in 2015-16 to Rs.23.50 crs in 2020-21. 

c) Profit after taxation is expected to grow by 
57.36% in the 2nd control period from Rs. 1.56 
crs in 2015-16 to Rs.2.46 crs in 2020-21. 

(iv) As per form 10(a) ‘Capital projects completed 
before review of Roll forward of regulatory asset 
base’, M/s ITAMS has projected a capital 
expenditure of Rs 10 crs in the 2nd control 
period, Rs 2crs per financial year. 
        However, as per the ACS submitted for the 
year 2016-17, actual capital expenditure in 
2016-17 is only Rs 14 lakhs against projected 
capex of Rs 2crs. 
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3. As per clause 3 of the CGF Guidelines, 2011 (the guidelines), the Authority shall 
while considering the proposal under the ‘Light Touch Approach’, follow a 
three stage procedure for determining its approach to the regulation of 
Regulated Service(s) as under: 

Stage 1:    The Authority shall first assess ‘Materiality ‘according to 
provisions of Clause 4; 
Stage 2:     The Authority shall then assess ‘Competition’ according to 
provision of Clause 5; and 
Stage 3:     The Authority shall then assess the reasonableness of existing 
User Agreement(s), according to provision of Clause 6. 

4. As per clause 4.4 of the CGF Guidelines 2011 in respect of Ground handling 
services, the materiality shall be assessed as a percentage of the International 
Aircraft Movements at Jaipur international Airport, Jaipur to Total Intl. 
Aircraft Movements at all major airports. 

 Materiality Index (MIg) =
𝐼𝑛𝑡𝑒𝑟𝑛𝑎𝑡𝑖𝑜𝑛𝑎𝑙 𝐴𝑖𝑟𝑐𝑟𝑎𝑓𝑡 𝑀𝑜𝑣𝑒𝑚𝑒𝑛𝑡 𝑎𝑡 𝐽𝑃𝐼𝑛𝑡.𝐴𝑖𝑟𝑝𝑜𝑟𝑡 𝐽𝑃

𝑇𝑜𝑡𝑎𝑙 𝐼𝑛𝑡𝑙.𝐴𝑖𝑟𝑐𝑟𝑎𝑓𝑡 𝑀𝑜𝑣𝑒𝑚𝑒𝑛𝑡 𝑎𝑡 𝑚𝑎𝑗𝑜𝑟 𝑎𝑖𝑟𝑝𝑜𝑟𝑡𝑠 
 𝑋100 

5. AERA on provisions of the National Civil Aviation Policy (NCAP- 2016), vide 
Order No. 15/2016-17 dated 10th Feb,2017, The Authority will adopt the criteria 
for competition assessment for ground Handling Agencies as  “three (3) 
Ground Handling Agencies (GHA) including Air India’s subsidiary/JV at all 
major Airports”.   

                   As per Clause 6 of CGF Guidelines, 2011 the Authority shall consider 
the existing User Agreement(s) as reasonable provided that: 

i. The Service Provider submits the existing User Agreement(s) 
between the Service Provider and all the User(s) of the 
Regulated Service(s), clearly indicating the tariff(s) that are 
agreed to between the Service Provider and the User(s) of the 
Regulated Service(s) and  

ii. The User(s) of the Regulated Service(s) have not raised any 
reasonable objections or concerns in regard to the existing 
User Agreement(s) which have not been appropriately 
addressed.  

6. As per Clause 3.2 (i) of the CGF guidelines 2011, wherever the regulated service 
provided is ‘not material’,  the Authority shall determine Tariff(s) for service 
Provider (s) based on a ‘light touch approach’ for the duration of the control 
period, according to the provisions of chapter V. 

7. As per Clause 11.2, the ATP is required to be submitted in the manner and form 
provided in clause AI. 8.1 (Appendix I) of the CGF Guidelines and should be 
supported by the following documents: 

i. Form B and Form 14(b). 
ii. Details of consultation with stakeholders. 

iii. Evidence of User Agreement(s),if any, between the service 
provider(s) and the users(s) of the regulated service(s) clearly 
indicating the Tariff(s) that are proposed by the Service 
Provider and agreed to by User(s). 
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8. Authority’s Examination on the proposal 

8.1 The ground handling service rendered by M/s ITAMS at Jaipur 
International Airport, Jaipur is an “aeronautical service” in terms of 
section 2(a) of the Airports Economics Regulatory Authority of India Act, 
2008 (Act) whereas under section 13 (1)(a) of the Act, the Authority is 
required to determine tariff for aeronautical services. 

8.2 The materiality index at Jaipur International Airport is 2742/330467= 
0.83% which is less than 5% Materiality Index (MIc) for ground handling 
service. Hence the regulated service is “not material” for the second 
control period. 

8.3 As per confirmation received from Airport Director, Jaipur International 
Airport, Jaipur, M/s AIATSL is providing similar kind of service. As 
there are only two service providers at Jaipur international Airport, 
Jaipur, therefore, in the instance case the service is deemed ‘Not 
competitive’. 

 
8.4 ITAMS has submitted the Form B and some of the user agreements. 

However, the user agreements submitted do not contain the tariff rates. 
ITAMS has also submitted the copy of their Concession Agreement.  

 
8.5 M/s ITAMS has submitted the Annual Compliance Statement (ACS) for 

the tariff years 2011-12 to 2015-16 of first control period and Annual 
Tariff Proposal (ATP) for FY. 2016-17 and 2017-18.  

 

8.6 Minutes of the stake holders meeting held on 14th September, 2017 has 
been submitted by M/s ITAMS wherein following has been stated  

 
 “In view of the services rendered and flawless performance of the 

company, IAMSPL the proposed ATP was accepted by all the stake 
unanimously” 

 
8.7 Based on the ACS submissions by ITAMS a comparative scenario of 

revenue, cost and return on average RAB for the first control period is 
prepared and annexed as “Annexure-E”.  

8.7.1 Revenue has registered an impressive growth of more 
than 243% in the 1st control period from Rs.3.86 crs in 
2011-12 to Rs.13.23 crs in 2015-16. 

8.7.2 Operating profit has also registered an impressive growth 
of around 340% in the 1st control period from Rs. 38.73 
lakhs in 2011-12 to Rs.1.71 crs in 2015-16. 

8.7.3 Return on average RAB has also grown by 29 percentage 
points in the 1st control period from 52% in 2011-12 to 
81% in 2015-16. 
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9. Proposal 

The Authority, after careful consideration of the MYTP, ATP for FY 2016-17 and 
2017-18 and all the other information furnished as stated above makes the 
following proposal for stakeholder consultation:  

9.1 The service for Ground handling being provided by M/s Indo Thai 
Airport Management Services Pvt. Ltd. at Jaipur International Airport, 
Jaipur is deemed “Not Material”. Therefore the Authority proposes to 
adopt ‘Light Touch Approach’ for determination of tariffs for the 2nd 
control period w.e.f. 01.04.2016 to 31.03.2021 as per clause 3.2(i) of the 
CGF Guidelines, 2011. 

9.2 As the financial year (T1) 2016-17 has already been completed, allow the 
continuation of the tariff as on 31.03.2016 for FY 2016-17.  

9.3 As there are only about 4 months left for the FY (T2) 2017-18, allow the 
continuation of the tariff as on 31.03.2017 for the FY 2017-18 also. 

9.4 Considering the good performance parameters of M/s ITAMS as evident 
from the ACS/projected/financial data submitted to the Authority for the 
determination of tariff, allow the continuation of the tariff as on 
31.03.2018 for the financial year (T3) 2018-19 also and no increase is 
proposed. 

10. In accordance with the provisions of Section 13(4) of the AERA Act, the 
proposal contained in para 5 above is hereby put forth for stakeholder 
consultation. To assist the stakeholders in making their submissions in a 
meaningful and constructive manner, necessary documents are enclosed as 
annexures to the consultation paper.  For removal of doubts, it is clarified that 
the contents of this Consultation Paper may not be construed as any Order or 
Direction of this Authority. The Authority shall pass an Order, in the matter, 
only after considering the submissions of the stakeholders in response hereto 
and by making such decision fully documented and explained in terms of the 
provisions of the Act. 

 

11. The Authority welcomes written evidence-based feedback, comments and 
suggestions from stakeholders on the proposal made above, latest by 
16.01.2018 at the following address:  

 

Secretary,  
Airports Economic Regulatory Authority of India,  
AERA Building,  
Administrative Complex,  
Safdarjung Airport,  
New Delhi- 110003 
Email: puja.jindal@nic.in 
Tel: 011-24695042  
Fax: 011-24695039                          

                                                                                       (S. Machendranathan)  
Chairperson 

                          

mailto:puja.jindal@nic.in
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Annexure-7" .. 

Indothai Airport Management Services Private Limited - Jaipur 

Annual Tariff Proposal (ATP) for the 2 nd Tariff/ year
 
(financial year 2017-18) for Ground Handling Services.
 

Code Aircraft Type Conditions of 
Tariff E.g. Tariff 

per Flight 
(in INR) 

B Single Engine 
Aircraft 

16860.00 

B1 Dornier 24086.00 
C A319 38538.00 
C A-320 38538.00 
C B-737 36129.00 
C ATR -72 21677.00 
0 B- 757 111418.00 

Note-Above Price is exclusive of Government taxes. 
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[F. No. AERA/20010/MYTP-Indo Thai/GH/Jaipur/2011-12] 

Airports Economic Regulatory Authority of India 

Order No. 21/2012-13 

ABRA Building, 
Administrative Complex, 

Safdarjung Airport, 
New Delhi - 110003 

Date of Order: 11 th September ,2012 
Date of Issue: 26 th October,2012 

In the matter of Determination of Tariff(s) for:first Control period in respect 
of Ground Handling Services provided ~y 'i n d o Thai Airport Management 
Services Pvt. Ltd., at Jaipur Airport, -Jaipur', 

Indo Thai Airport Management Services Pvt. Ltd. (ITAMS), vide their proposal 
dated 25.08.2011 and subsequent submission dated 08.11.2011 submitted their Multi 
Year Tariff Proposal (MYfP), for the first control period of 5 years, in respect of the 
services provided for Ground Handling at Jaipur Airport, Jaipur. ITAMS also submitted 
the Annual Tariff Proposal (ATP) for the first tariff year requesting for approval of the 
tariff for the ground handling services at the airports. 

2. It was noted that the ground handling services being provided at Jaipur Airport, 
Jaipur have a materiality index of 0.8%, which is less than 5% materiality Index fixed for 
the subject service. Hence /the service was deemed to be "not material", in terms of 
Clause 4.3 of the Direction No. 4/2010-11, the Airports Economic Regulatory Authority 
of India (Terms and Conditions for Determination of Tariff for Services provided for 
Cargo Facility, Ground Handling and Supply of Fuel to the Aircraft) Guidelines 2011 
dated 10.01.2011 (i.e., the Guidelines). As the ground handling services at Jaipur Airport, 
Jaipur being provided by Indo Thai were "not material", hence, they could be regulated 
under light touch approach for determination of- tariffs in the first control period. 
Further, as ITAMS had submitted its Annual Tariff Proposal (ATP) for the lsI tariff year 
of the Control Period, the ATP was also considered along with the MYfP. 

3. After stakeholder consultation regarding the MYTP and ATP submitted by 
ITAMS, vide Order No. 33/2011-12 dated 25.01.2012 the Authority decided to adopt light 
touch approach for determination of tariff during the first control period of 5 years 
commencing w.e.f, 01.04.2011 and also determined the tariffs for 1s t tariff year of the 
current control period. 

4. After issue of Authority's said Order and subsequent communications, it was 
noted that ITAMS has not submitted any further proposal/information. Thus, it appears 
that there exist no changed circumstances warranting any revision of the charges for the 
ground handling services rendered by them at Jaipur airport from the level as was 
existing on 31.3.2012. 
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ORDER: 

After careful consideration of the facts as above and material available on 
record the Authority in exercise of powers conferred by Section 13(1)(a) of the 
Airport Economic Regulatory Authority of India Act, 2008 hereby orders that: 

(i)	 The tariff for ground handling services provided by Mis Indo Thai Airport 
Management System Ltd., at tJaipul' Airport, Jaipur is determined to be 
the tariff at the same rate, as o~ 31.03.2012, for the period 01.4~2012 to 
31.03.2016, i.e., the balance period' of, the 1st control period. (As at 
Annexure - I). 

(ii)	 It is clarified that Indo Thai Ail'port Management Services Pvt. Ltd., may 
approach the Authority for revision in the charges, if any, on the basis of 
relevant materials in accordance with the Guidelines. The Authority shall 
undertake an appropriate exercise to consider the same, subject to 
stakeholder consultation, at material time. 

To, 

Indo Thai Airport Management Ser:vices Pvt. Ltd., 
904-907, Time Tower, 
M.G. Road, Sector 28,
 
Gurgaon- 122 002
 
(Through: Shri P.C. Sinha, Chief Operating Officer)
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Annexure - I 

Indo Thai Airport Management Services Pvt. Ltd. 

Station Name: Jaipur Airport, Jaipul" 

SI. 

No. 

Tariff heading Maximum Tariff 
per flight (in INR) 

1. Comprehensive Handling of Scheduled B-32O 
I 

89,134 

2. Comprehensive Handling of Non Scheduled Aircrafts 

MTOWupto and including 10,000 kgs 

17,7°1 

3· Comprehensive Handling of Non Scheduled Aircrafts 

MTOWabove 10,000 below zo.oookgs 

24,233 

4 - Comprehensive Handling of Non Scheduled Aircrafts 

MTOWabove 20,000 below 50,000 kgs 

3 2,311 



Annexure"C" 
MIS INDO THAI AIRPORT MANAGEMENT SERVICES PVf LTD, JAIPUR 

Comparison between existing tariff card and proposed tariff card 

Sr.no. (ICAO 
Code) 

Aircraft 
Type 

As on 
31.03·2016 

2017 -1 8 % 
Variation 

(and Control period over 
1St Control period)Conditions 

of Tariff 
e.g.Tariffper 
Flight(INR) 

Conditions of 
Tariff 
e.g,Tariffper 
Flight(INR) 

1 
B Single 

Engine 
Aircraft 

17,701 16,860 (4.75) 

Bl Dornier 24,233 24,086 (0.61) 
2 c A.119 ::\2,::111 ::\8. 5::\8 19·27 

C A:320 32,311 38,538 19.27 

::l C B737 32,311 ::\612C) 11.82 

4 C ATR- 72 24,233 21677 (10 .55) 
5 D B-757 89 ,134 111,418 25·00 

Note:- Above pri ce is exclusive of Government Taxes 



Annexure-D 
MIS INDO THAI AIRPORT MANAGEMENT SERVICES PVf LTD, JAIPUR 

Comparison of ExistingTariff ofM/s ITAMS with that of existing tariff of 
M/sAlATSL 

Sr.no. (ICAO Aircraft ITAMS AIATSL % Variation 
Code) Type (ITAMSvs 

AlATSL) 
B Single 17,701 

1 Engine 
Aircraft 

B1 Dornier 24,233 NA* NA~-

2 C A319 32,311 NA* NA* 
C A320 32,311 87,516 (63·08) 

3 C B737 32,311 87,516 (63·08) 

4 C ATR-72 24,233 NA* NA* 

5 D B-757 89,134 NA* NA* 

*NA- Not Available 



ANNEXURE "E" 
MIS INDO THAI AIRPORT MANAGEMENT SERVICES PVT LTD, JAIPUR 

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5 of rst control period 

Rs, Lakhs 
SINo. Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16 

1 Regulated revenue: 383.73 655.95 800.37 1.189.59 1.303.89 
2 Regulated Services-Cargo Handling 383.73 655.95 800.37 1,189.59 1,303.89 

3 Revenue from other than Regulated Services 2 .02 2.06 11.30 16.71 19 .39 

4 Total Revenue (2+3) 385.75 658.01 811.67 1,206.30 1.323.28 
5 Expenditure: 
6 Operating Expenditure 325.13 547.10 679.24 1,020.45 1,038.26 

7 Finance Cost - - - - -

8 Depreciation 21.89 35.06 45.69 77.38 114.56 

9 Total Expenditure (6+7+8) 347.02 582.16 724.93 1,097.83 1,152.82 

10 Operating Profit (4-q) 38.73 ~ 75.85 86.74 108.47 170.46 
11 Capital Expenditure 137.26' 90.39 82.87 - 241.92 
12 Opening RAB 17.06 132.43 187.76 224.94 147.56 

13 Disposals /Transfers - - - - -
14 Depreciation 21.89 35.06 45.69 77.38 114.56 

15 Closing RAE (11+12-13-14) 132.43 187.76 224.94 147.56 274.92 
16 Average RAE (12+1-5)/2 74.75 160.10 206.35 186.25 211.24 
17 Return on Average RAB (10/16) 52% 47% 4~% 58% 81% 
18 Total Volume (ATM) 1,334 4 ,645 5,029 6,004 6 ,735 
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INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE L1MtTED 
Balance Sheet as at 31st March, 2012 

- - - " ' - ' -."'-- --- - - --- - I I ----r~-----.-. 
31/03/201131/03/2012Note

Particulars 
No 

1. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 

2 
3 

760,000.00 
2,705,161.94 

760,000.00 
( 12. I 7 1, '373 79) 

(2) Non Current Liabilities 
(a) Deferred tax liabilities 

.> 
..; /' 158, 500 .00 

(b) Long term borrowings 4 5, 338,6 24 ,5 -I 907, 6 rUJ3 

(3) CUrrent t.tabttttles 
.(a) Short-term borrow! 119S 

C ' 
:) 152,1 Q4,485.00 152 ,664,108 .00 

(b}Trade pavables 7,01 7,237 .00 1 , 755 ,51 2 ,00 
(c) Othercurrent liabilities 6 1 t?c(81 ~,45 1..32 2, 9 75, 284 .89 
(d) Short-term provlslons 7 3(8"74,990.:1:),0 

Tobal , ~'Ul,. i .~. ~ ,~4'9,t1 14?,049, '704.~:3 
II.l\s$ets 
(,t, Nbi'l"'"GJjrtent assets 
(?) Fixeq assets 

(i) 'rarfgi!:i(e <;l~Se~5 ~ 5'6,565,O.c)5 .51 2 1 ,7 8 4 ,9 09 ,00 
(b) Preliminary ~xp'ehs($S ro.sse.oo 16, 320 .00 
(.c) Lqrrg term, loans and advances 9 11'0,631,899,52 110,1 86,809 ,00 
(:d) Other 'I'lo.n-cum ;lll t assets 
(e) D,eferred tax Assets :Wi, S00 ,OO 

(2') '(JU'f r e rtt assets 
( 21) Trade reeerva bles 10 2-3,5:36, ~ ,1 5 .4 7 4,619,604 ,00 
(tJ) Cash and bank balances 
(c) $hQrt"term leans i;:lnd, advances 

I 
1.1 

• 

1-2 
16i8~Cl1550 .31 

.10,893:,-598.96 
6,2 54,1 2:1.93 
4 ,187 ,93 5 .00 

Totai ;l1$;7QS,09'!9 .77 147(,049,704. g .j 

Surnrn:qJY' pYsLgnificwnt accounting policies 1 

The Accdmp.~nyitlg notes are .an integral part of .thettnencial .statements 
As per our report of e ven dane 
"pI" 54-V &. ·A$;~b;pi ,ates ~ . , -=-"",-- For an§! on- behalf of the, Board of Directors 
F"' N . . x . ..~ · -,r~·, :,;-,.~''''-

rx r - 324~-73,E 1';< ;, -- " '- c' ;-~ 

. . .. c!bcc.ountan~s ~~'S~ 'i " . ~1~ .inQorh'liAirQort '.\iln\igOf1'JMt Service. s (Pl1td,Clla-r;.tere ' . ;i+ ·: 
, Ui \ "" " " '.~" ',,;, \ 

~: ' '. . '.' .' .. . W-P.. \ ,..; :*,.(.. ',;I;q . j
.' \,. '\ ,c:! . 

IAj~~a ' Ag:a rw , .. ~:~\~;i:K&i~-:'/ Authorised SigilatorylOirfleiolPartner ""~=-;-:'~ 

ME,mbership No. - 058.275 

Place - Kolk~ll::a Indo·Thai Airpotl ~?~. agemen! SeJVicei.(P) lid. 
Date - June 12, 2012 AI' t 1.2 l-\]vt

Allihoili'~d . Signatoryl Direclor 
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3'1103/201 2 
_....JNOle No I 

I I
< 

13 85.104 , 6 2B .0 0 
J -'l 14, 38 7, 1:l6 3 .2 ~ 

----! 00 , 0 9 2 , 4 9 1 . 2 5
 
L'<:', .f!5f2t-'ns e~:
 

III. Total Revenue (I +II) i 

l~ 19,633,0 77..00[mployee oene fi t expense 
Fina nCial costs 16 1 6, 327,460.46r 

8 ,9 30 ,9 34 . 0 0
 
Ot her exp enses
 
Deprecia ti on and emortizeu on expense 

17 36,815 ,49CJ.06 

Total Expenses 81,70JT,96S.~52 I 18~~T96 ' , 
,7 

.: ~ 

V. Profi t belore exceptional and extraordinary items an d
 
l ax I(lll IV ) 18, 385, ~ :) ') . n
 ( 1 0 , 98 3, 1~; () 7:); 

,
VI. Except ional Items I 

IV l I. Profit befor-e extraordinary items and ta x (V· VI) J 8,385,525.73 1 { 10 ,98 0 , 1',9 . 7'J } 

V I IT. Ext raordi fl i1rY Items 

1--- _ . .~ ~ I
{'X . !>-, -ofit before ta x (vn - VI H ) lij/3.<~;>,~25 .73 . .1-.1!O,9~3;TI9:7"9 ) 

X . T<ix expense. 
( 1) Current ta x ''3,~ ?4 , 990\ 9Q " 
(2) Deferred til>( -:~ 9 6i OOO , O O ( 158,500 .00) 

xt. ProHt(lo~s) frern t he period from continurnq 
oo:~rations (Vll-VIJI ) 14 ,e76, 535 . 73 ( 11 , 14 1,6 5979 ) [ 

! 
! 

Kif . PrOfi V ( toss) fr om dlscontinumq operat ions 

Ixni . Ta x ex pense of dtscountlnq operations 

1 

XlV . Profiti( Loss) fr om Discontinuing operations ( XII 
XJIl ) . • 

H.1,·14·J.,6S1):79 ).xv . PrOfit/CLossj f.or the perloo ( X.! + XIV) 14,j;!7 6,~:35.f$ 

18~ V:1. @ rr)i!19 per equity !1M!"€:: 
( 1) B'aSic (146 ,qOJJ 
(") D [I~le9, .Cl 4 6.,§.9J 

l' S !J.nllIl ilty of 5Ign'rHt;aht acco'unt ifjg POJiCi~l S 1 

The Ac'cotnpotlyin,g notes ilre an Ir'ltegral pvn (if tne firsant;i~t:»Jate.rtJ,.ehes
 
As.perour report' or even dete
 
Fql" .sA''; st.Associates For iJ;ntJ .o ll· beha) f of. the Board of DlI"ecto n;
 
FRN - 32447JE
 

""';O;.~ 
Char~efdd Ac;~.~untant~ ~ "'i" . ~"i'<:O_~~:;!o~,

,'''';'v 0:'1:\\, " ~\I 1, lildo-Th" A;rp"n (/,' "1'0''' "~~KktMw~ ~1 PI"i~('4 i <:. 
Aj"y ~~ ('Wfl:' 1. . ~ . { :; ,...:.:...... .1..J/lJ! ii i
 
Partner ;.. ~ -. ./ /f'
 

'~ l : ! ~ o ri <~ <J Si[J 1i H!O~v/Qircctorr,'liw,\berShlp No . - 0 5.827 5 \\ ;;C~-iT1.W 
......~... -:...~~ 

PI<J ce - Kolkata
 
Dale - June 12; 20 12
 ~ i! . ! ~; : ~ ~ ,~! .i.t. ..; t: "'i : . l/ ~ l , I. : . , • . ~ ! t ~I Lt \ ;I I ; 

t .-: .t. fL~~l
l·~~ ' . ; • p,- iJ~l l ' ~ I - ' ~ '': :- '(,., ".-q 'f; ;1 J;:':': 
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INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE LIMITED 

/ Balance Sheet as at 31st March. 2013 

( 
Particu la [ '5 

Note 
No 

31/03/2013 
l?s. 

31/03/2012 
Rs , 

I. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a ) Share Capital 
(b) Reserves and Surplus 

(2) Non Current Liabilities 
(a) Long term borr-owings 

(3) Current Liabilities 
(a ) short-term borrowings 
(b) Trade payables 
(c) other cur rent llabl ll t les 
(d) Short-term provisions 

2 
3 

4 

5 

6 
7 

760,000.00 
10 ,397,441.84 

, 

..1.,&12,262 .00 

198,650,617. 00 
11 ,894 ,828.5:3 
13,448,290 .S1 

7 234,361.00 

760,000 .00 
2,70 5,161. 94 

5,338,624 .51 

182,194,485.00 
7,,0017,237,00 

16,815,451.32 
3,874 ,990.00 

Total 2'4~,897;8:0U.~& 21·8;7QS',949;77 
II.Asset$ 
(1') Non-current asaets 
(8) FixeC/ ~.S,'$ets 

(I) Tang {bl~ assets 8 79,553,870.19 56/J65,005.51 
(b) PreHmihary 'expens¢s $,440 .00 10,8.80.00 
(:G) Long term roans and advances 
(d) PtHernQI')~cu rren t assets 

9 104,347,OOl.Otj :1,10 ,631,899.52 

(e) Deferr:edtax Assets, (Net) 1,891,000.,00 107, 50 0.00 

(2) Current·assets 
(~) Tr?de receivables 10 45,728,56.1.29 23 ,536,515 A 7 
(b) Cash-end b?m'kbalances 11 368,881..07 1:6,860,550.31 
(c) Short-rer;m loans and -a.dv Cl,nc.es 12 12 '003 ,047.33 10,8'93',598.9'6 

" 
Total, 143,~8~7,8J}O.88 218 ~7Q~,~.49 . 77 

" " ". '

Summary .of s jghifj 'cantaccrburjting p tJJIC)~s 1 

The Aecornp{:lnying no tes arean fnteg ral pa rt or the fin ancial statements 
As Per our rE?PQrt o~ even ~la'te 
For5AV & Associates " or and on behalf orthe Hoard o f ol rectors 
FRN - '3~A4j3 E . ' ~. ,Ind mr -'Aj , .. . . 
Chl;l rteY'.e ff:".-' . ~ , 0 , .,fli,anagemellt'S~JVlceS(P), lld' indoJT.h,li:Airpqrf I~ ,~ na9~ m.en.I. El. !t.ccount<;lr;its •• I:<f;,'; aI rp~ort . .'$ e r V roes (P)l W. 

' f!. ii, ' ~~' , . . ~ .'. ' ~ " ~ . C• _~,'Il , ~d v,.~ • .' ~t. 
.: - , VV\.", . ~Jr1' ~i (l t !l - - '~ - r-

Aj~~" ~ . 'tW ,I ' : , ,t~ 
;}< 
.?:) A t\ior l'slidSlgllat~ryID ireCI9r Aulhorised S~nal() r Director 

Partner ~th!' ' 
Membership No, - OS8Q7S 

Place - Kolkata 
Date - Au,gust 6:2, 20 13 



INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE LIMITED1/ 
Statement of Profit and Lo ss fo r the veal' en d e d 31st I-l arch. 2013

1/ 31/03/201 2" Not~~-~TF-31/o3720i3'I Partlcul a rs 
Rc;: R!; 

1. Revenue from Operatlons 13 
n. Other Income 14 

III . Total Re"!enue (I +II) 
lJ0. Exoenses; 

Ij' 
Employee beneflt expens e 15 
Financial costs 16 
Depreciation and amortization expense 
Other expens es 17 

Total Expenses 

V. Profit before excepti onal a nd extraordinary Items and 
tax I(ln - IV) 

VI. Except ional Item's
 

vn. Profit before extraord inary Items and ta x (V - VI)
 

VIII. Extraordinary Items 

IX. Profit before tax (Vn - VIII)
 

X..Tax expense :
 
(1) Current tax
(2) Deferr~d , t:'a){ 

XI. Proflt(LoSs) { rom the period from contlnulh'g,,,qp.eratloh~.I(VIHllIlj 

XTI. Profit/CLoss) frdm dlscenttnutnq cperatlons 

XIII. Tax expense ofdlscountlnq operations 

XN . Prof1t/(LQs$) from Discontinuing operetlons (XII 
XII r) 

XV. Profft/(Loss)"for .the perlcd (xl + ~lV ) 

166.2 4 8.640 .00 94.54 9,20 1.00 
2. 79 6. 119.25 5 ,543 ,210.25 

169,044.759.25 100,092A91.25 

38,015 .86 7.00 19 ,633 ,0 72 .00 
16 ,327,460 .4617 .026,0 86.42 

16,630,439 .0 0 8 ,930,9 34 .00 
66,438, 58 6.93 36/ 8 15,4 99 .06 

158.110.979.35 81.706,965.52 

10,93},.-779.90 
/ ' 

10,93 3,7 79 .90 

18 ,385,525 .73 

18 ,385 ,525 .7 3 

iQ,933,71§.90 ~8,.3.8S",5 2.5:.73 

4,925'1.000 .00 318'74,990 :00 
L,fiB3 ;SOO.00 366,000.00 

7 ,6S2,279.90 14 f876,S35 .73 

'7,692 ;lZ9.91> 14 .876;535.73 

XVI. EarnJng' per.eq Ulty ·.share : La 
(1.) Basic 10 1.21 195. 74 
(2) Dllufed 195.74 101.2'1 

Summary of ~ igr1 ifl can t accoun tlnq -pollcles 1 

Indo- lllai Ai!il.rtM,nag'OlflIII~, 

MlhbrisadSl{jnSlory J Oiro ~ior 

looo·Tlra; AJ;. Managemenl Servrens {PI ltd'Ill

- Vv\h ~~t 
lIi tlllrissd Slgn:nory I Oir ~ t~tC'r 



INDO~THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
Balance Sheet as at 31st March. 2014 

/
/ 

Particulars 
Note 
Nn 

31/03/2014 
R:~. 

31/03/2013 
Rs. 

1. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 

(2) Non Current Liabilities 
(a) long term borrowings 

(3) Current Lia bi1ities 
(a) Short-term borrowIngs 
(b) Trade payables 
(c) Other current liabilities 
(d) Short-term provisions 

2 
3 

4 

5 

6 
7 

760,000.00 
25,006,089.82 

139,918.00 

230~,.6"24.00 
12, 0,506.00 
14,496,725.60 
13 834 361 .00 

760,000 .00 
10,397,441.84 

1,512,262.00 

198,650,617 .00 
11,894,828 ,53 
13,448,290.51 

7 234,361 .00 
Total 296.784.224.42 243897,800.88 

II.Assets 
(1) Non-current assets 
(a) Fixed assets 

(i) Tangible assets 
(II) Capital Work In Progress 

(b) Preliminary Expenses 
(c) Long term loans and advances 
(d) Deferred tax Assets (Net) 

8 

9 

76,675,475.94 
1,029,968.00 

-
111,227,152,27 

3,703,000.00 

79,553,870 .19 
-

5,440 .00 
104,347,001.00 

1,891,000.00 

(2) Current assets 
(a) Trade receivables 
(b) Cash and bank balances 
(c) Short-term loans and advances 

10 
11 
12 

64,189,775.94 
20,710,401.93 
19 248450.34 

45,728,561.29 
368,881.07 

12,003047.33 
Total 296,784,224.42 243,897,800.88 

I ~ . 

Summary of significant accounting policies 1 

The Accompanying notes are an Integral part of the flnancial statements 
As per our report of even date 
For SAV & Associates For and on behalf of the nard of Directors 
FRN . 324473E 
Chartered Accountants lndo-Thal AkpIlrt Man,g'mMt s_~" {PI Ltd 

~~. (~~ 
Ajay Agarwal All1h~ri~p.~ ,..'nr."~· :-:::-r 
Partner 
Membership No. - 058275 

IndtrThai Airport Managomcnl~\ icR :' ~ ~ : ~ !~ .Place - Kolkata ,
Date - August 30, 2014 

~W 
ftJlt h~:"i tl'~ ~~~ !:. : ~ : ..~ . .... 



INDO~THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
y..	 ~LU"'lIW"'II'lI;;'I" VI "--''-'1'''- uri'" __-wa..... _ .....1._ w ......... _ •• _ .....__ .........-,_._•• _
 ..........--....
 

, Particulars	 Note No 31/0:~.2014 31/0:~2013 

xevenue from Operations 13 237,936,139.00 166,248,640 .00 
• other Income J4 5 54 0 3 11. 19 2796119 .25 

Ill. Total Revenue (I +U) 243476 450.19 169 044 759 .25 
IV. 

• Employee benefit expense	 15 60 ,69 3,431.00 38 ,015 ,8 67 .00 
Financial costs 16 21,299,514,99 17 ,026 ,086 .42 
Depreciation and amornzatton expense 19 ,64 2,790.00 16,630,439.00 
Other expenses 17 122,444 ,066.22 86,438,586 .93 

Total Expenses 224079802.2.1 158 110979.35 

V. Profit before exceptional and extraordinary Items and 
tax (III · IV) 19,396,647.98 - 10 ,933.779.90 

...
VI. Exceptional Items	 -' --: . 

VII . Profit before extraordinary Items and tax (V - VI)	 19 ,396,647 .98 10.93 3,779 .90 

VIII. Extraordinary Items	 - 

IX. Profit before tax (VIl • VIlI)	 19.396.647.98 10.933779.90 

X. Tax expense: 
(1) Current tax	 6,600,000.00 4 ,925,000.00 
(2) Deferred tax	 1,812,000.00 1,683,500 .00 

XI. Profit(Loss) from the period from continUing operations (Vll-VlII) 14,608,64 7.98 7,692 ,279.90 

XII. Profit/CLoss) from discontinuing operations	 . 

XIII . Tax expense of discounting operations	 . -

XlV. Profit/(Loss) from Discontinuing operations (XII 
~II) 

XV. Profit/(LoSS) for the period (Xl + XlV)	 14 608 647.98 7 692 279,90 

XVI. Earning per equIty share :	 18 
(1) Basic 192,22 101.21 
(2l Diluted 192.22 101.21 

Summary of Significant accounting policies 

The Accompanying notes are an Integral part of the financial statements
 
As per our report of even date
 
For SAY & Associates For and on behalf of the Board 0
 

FRN - 3244 73E
 
Chartered Accountants
 

IAdo-TMi Airport ManagsfOOI1t S 

Ajay Agarwal 
Partner 
Membership No. - 058275 

Place - Kolkate 
Date' August 30, 2014 

Auttroris&d SIgnatory I Oirr.nor 

~ 

http:166,248,640.00


-------- -
INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMiTED 

Balance Sheet as at 31st March, 2015 . -. 
31/03/2014

Particulars 
Rs , 

~ 0

r. EQUITY AND LIABILITIES 

(1) Shareholder's Funds 
760,000 .0 0(a) Share Capital 

25,006,089.87.(b) Reserves and Surplus 

(2) Non Current Llabitltles 
139,918 .00(0 ) Long term borrowings 

(3) Current Liabilities 
230, 216,624 .00(a ) Short-term borrowings 

12,330,506_00(b) Trade payables 
14,496J25.60(c) Other current liabilities 
:L3,834,361.00(eI ) Short-term provisions 

_29(),,7'S4,:l;Z4.42 

II.Assets 
Total 

(1) Non-current assets~ 
(a) Fixed assets 

76,675,475.94(i) Tangible assets 
1 j029,968.00(II) Capital wor:k in Progress 

11l,22l,~o2 .27(b) ~9ng term loans and advances 
3,703,000.00(c) Deferre.d tax-Assess (Net) 

(2) <;:urreot assets 
6f,i89J75.94(a) Trade receivables 
20,710,401 .93(b) Oa?h and bank balances 
19 2:48A50 .34 

- ;:lg 6 , '1$4 , Z:~4 . 4 2. 
(c) S:hort~tetl11I0an? arid advances 

T°tP1 

Note 31/03/2015 
No Rs , 

2 760, 0 0 0 .00 
3 39,900,931. 66 

4 8 7 ,703,818.00 
. ~ 

. / ' ,,-
5 230;840,489.00 

9,793,785.00 
6 45,457,211. 71 
7 24 904 36 1. 0Q 

439,3$0,59'6.31 ' 

8 67,487,182 .9.4 
-

9 112,807/771.76 -
7,578,997 ,00 

73,633,-172.5310 
t1 13 ,097 ,602.80 
:):2- 164 755,869.;34 

439,360,5;96.37 ., 

Summary of sIgnificant accovnt(hg polrcies 1 

[t.IJ 
~~1\!F~~ 

For and orr behalf cifthe BOard of Directors 

.:, ," , Auth6rlSed. ~ 

Place - Kolkcita 
Date " September 03( 201'5 

MerhDershtp ~O', - 0,58,275 1~'Thlii/I~Tpo~t~~'~ U~. 

~ . . , <. '. 
Ol~~'~' 

"1< 
Ajay A~tWlY--.:: 
Partner 



INDO-THAI AIRPORT Mft,NAGEMENT SERV,ICE$ PRiVATE LIMITED 
Statement of l'J.0flt ilPd Loss fo r the year ended 31st March, 2015 

, 31/03/2015 31/03/2014Note NoParticulars 
DS. Rs. 

/ 
tfi I. Revenue from Operat ions 13
if 

14II. Other Income 
III. Total Revenue (I +1I) 

IV. Expenses; 
15Emplovee benefit expense 
16FlnancliH costs 

Depreciat ion and amortization ex pense 
Othe r expen ses 17 

Total Exp enses 

V. Profit before exceptional and ex traordmarv items and 
tax I( III - IV) 

VL Exceptional Items 

VII. Profit before extraordinary Items and t ax (V - VI) 

VIII . txt l'aordrnaly Items 

IX. PI'of lt before t ax (VII - VlII) 

ix , T!lx expense: 
~ (I) Current-tsx 

(2) Def¢;,tre<J'tax 

XI, Proflt(Loss) from t he period from coTt~jnu irtg operati ons I{VII-VHf)'
 

XII, Profit/CLos s) from dtscontlnulnq operanons
 

XiII. Tax expense of dtscountlnq op~r,!l;il;ins<
 

X!V. prQIlt/{Loss) from DiscontinUing ·qpiar~t l C) n~ (XII 
>elm . 

xv, PrQflt/(LQSS) for th e:' per iod (XI + XlV)
 

XVI:, El:frnlng'per equlty share .
 18 
(1) Basic . 

. ((2).bUute:g 

Sumlno.ryo(slgn1fit:an"ta ccountlngJ10111:1.le-S 1 

VJ!J 

299,480,3 71.00 
8 ,845 ,910 .97 

306,.32,6,281.97 

87,964 ,337 .00 
20 ,252,253 .06 
27, 025 ,87 8 .00 

150 ,9'19,697.07 

286,192.165.13 

22,1 ~,1}6,84 
...

22 /134,116.84 

22.1$4,116.84 

11,07.0;00.0 .00 
3; 8 75,997. 00 

14,940,1 13.84 

14;940I'fi ·3:lf4.' 

196 .58 
lQ6.58, 

23 7 ,93 6, 139 .0 0 
5,5 40, 311.19 

243.476.450.:1.9 

60,693,'131. 00 
21. 299,514 .99 
19,642,790 .0 0 

122 ,444 ,06 6 .22 

224,079,802.2 1 

t 9,396 ,64 7 .9 8 

19 , 396, 64 7 .98 

19,396,6,47.98 

6,600,000. 00 
1,81.2,000 .0 0 

14 ,608,647 .98 

;I.4,Q06,647:98' 

192..22 
192, 22 

ItidQ+tHalJ;
• '. 

.

For :qhcj Q11 benalf'.Qfttle Board of DireCtors 

' ' ..... ! • ' . • •~ .. ., 'tto.~'. . p.a;. . ~' r- J . ! t 
. :!-"A I') - - '.' . 

OlmctorfAl.dholis8d!~ 

~ndo-Thai Airport ManagememServ!C;ellJM,'l,td;Place - Kolkata . " 
Date - Sep tember 03 , 2015 

. {~., . . 
:'.'. : .' ':- ,"'. ' ~ 

Ojractorf~IJs~SI9natorY 

\ 

~ ' 

http:224,079,802.21
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INDO~THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED 
BALANCE SHEET AS AT 31ST MARCH, 2016 

/
,I

Particulars 

1. EQUITY AND LIABILITIES 

Note 
No 

31/03/2016 
Rs. 

31/03/2015 
Rs. 

I 

I 

(1) Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 

2 
3 

7,60,OQP"OO 
8,48 ,8.8;24 0 .74 

7, 60 ,000 .0 0 
3,99 ,0 0 ,93 1.66 

(2) Non Current liabilities 

(a) Long term borrowings 
(b) Long term Provlsi ons 

4 
5 

11 ,54,69,168.02 
50 , 28,9 59 .00 

8,77, 0 3,81 8.00 
. 

(3) Current Liabilities 
(a) Short-term borrowings 
(b) Trade payables 
(c) Other current liabilities 
(d) Short-term provisions 

ILAssets 
(1) Non-current assets 
(e ) Fixed assets 

(I) Tangible assets 
(II) Capital Work in Progress 

(b) Long term loans and advances 
(c) Deferred tax Assets (Net) 

Total 

6 

7 
8 

9 

10 

24,52,08,875.45 
1,70,81,141.00 
2, 04,39,696.67 
244,45/111.00 

. 51,33,13,191.88 

7,08,08,632.10 
31 ,442.0 0 

26 ,63,05,344.04 
1,11,34,629.00 

23,08 ,40,489.00 
9 7 ,93,7 8 5.00 

4,54 ,57,211 .71 
2,4 9,04, 361 .00 

43,93,60,596.37 

6,74, 87,1 8 2. 94 

22, 3 1, 131 39 2 ~86 I 
75,7 8 ,997. 0C 

(2) Current assets 
(a) Trade receivables 
(b ) Cash and bank balances 
(c) Short-term loans and advances 

Total 

11 
12 
13 

10,18,64,176.97 
1,53,95,426.38 
4,77,73,541.39 

51,33,13,191.88 

7,36, 33, 172 .53 
2,J. 9 ,0 5,374. 56 
4, 56 ,42,476"'1 8 

43,93,60,596 .37 

Summary of significant accounting policies 1 

The Accompanying notes are an integral part of the financial statements 
As per our report of even date 
For SAV & Associates For and on behalf of the Board o f Directo rs 
FRN - 324473 E 
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STATEMENT OF PROFIT AND lOSS FOR THE YEAR ENDED 315
 

Particulars Note No 3003/2016 
Re;, 

31/03/2015 
Rs 

l. Revenue from Operations 
II. Other Income 

14 
15 

40,18,85 ,158, 00 
1 61 66 076.30 

29,94,80 ,371.00 
88 45 9 10 .97 

III. Total Revenue (I +II) 41.80 51 234.30 30 83 26 281.97 
f!L.~ 
Employee benefit expens e 
Financial costs 
Depreciation and amortization expense 
Other expenses 

16 
17 

18 

12,44,85,500 ,00 
2,61 ,60,761.83 . ~ 

2' ,~J.., 94 ,3QZ"Od 
18 ,71,68,7218. 39 

8 ,79 ,64,33 7.0 0 
2,02 ,52, 25 3.06 
2,70,25 ,87 8 .00 

15 /09,4 9 ,697 .07 

Tota I Expenses 36 60 09,317.22 28 61 92 165.13 

V. Profit before exceptional and extraordinary 
items and tax 

(III - I V) 5,20,41,917 .08 2,21, 34 ,11 6 .84 

VI. ExcePtional Items - -

VI I . Proflt before extraordinary it em s and tax 
(V - VI) 

5,20,41 ,9 17.08 2,2 1,34 ,11 6 .84 

VIII, Extraordinary Items -

I X. Profit before tax (VII - VIII ) 5 2041917.08 2 21 34 116.84 

X, Tax expense: 
(1) Current ta x (Refer Note 31) 
(2) Deferred ta x 

1,06,10,750 .00 
35,55,632.00 

1,10,70,000 .00 
38,75,997 .00 

XI. Profit(Loss) from the period from 
contlnulno operati ons 

4,49,86,799. 08 1,49,4 0,113 .84 

XII . Proflt/Il.oss) from discontinuing 
ooeratlons 

- . 

XI II. Tax expense of discounting operations -

XIV. Pl'ofit / (Loss) From Discontinuing 
oo erations (XII - XII I) 

. -

XV. Profit/fl.oss) for the period (XI + XIV) 4,49,86,799.08 1,49 ,40,11 3 .84 

XVI. Earning per equity share: 
(1) Basic 
(2) Diluted 

19 
591.9 3 
591.93 

196.58 
196 .58 

Summary Of significant accountinq policies 1 

The Accornoanvtno notes are an Inteqral part of the Financial statements 
As per our report of even date 
For SAV & Associates For an d on behalf of the Board of Directors 
FRN ·324473E For lOOothaJ AiIport ManageInenl Services Pvl LId. Forll}doltlai Airport Management Services M- l tll 

(J 1,"'1Ch~~C~j_n_ts_ _	 

~ J Y I ' :<' ~ 
;	 ('yl-\.- vv.y' , o-.._, v·vc\;' 

! orisec Slgr1£Jt"-' I Di:oclor I AutMnsed s i9natt>f'y.sr:» 
Partner .. 

Membership No. - 58316 

Place - Kolkata 
Date ' September 05, 2016 ~ 
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LICEN CE /l C/RE Elll E/VI 

.~ :.' ,'t._ Lt 
TlUS AG HE1<:MENT MADE this .?l .-=.... day of' D.~~~.~~..~_ ..~ Two '~IV 

Th ou san d Ten between AIRPORTS AlJTHOIUTY OF I NDI A, a bndy n\\~(/ 
co rpora te cons tituted by the Central Gove rnmen t under the Airports Autho rity 1 .. ,tl~ ' 

~y -\Ii
b Act, [9\)4 and having its Corpora te Office at Rujiv Gandhi Bhavan, Ncw Delhi \ l 

I 1· " ' I -I' ional A ' Chcnnai K' J I AI l 1 1 ( , .d, v" , ",,, ~ , ~ l 1<1'1'"IUK .J HLts at t 1C nternanona . irports al .ncnnai, 0,(11111, imccaoan, )1M;.,!"", .rt +" · (~. ·; ~../" , 
, ~ G ~~ Il ~ I')~. ~!Z 'tl, ' ,l~l '-"i 

Thiruvanathapuram, Arnritsar, Jaipur, Guwahati, Calicut, Srina gar, P() rtb Ja i r.hmtli)i~~~~~ ~ :~·JfC~; ' 
{1 ' I . ft '" . . . . • ~1 . t ' ~.~~' IJ~~t~~~:~,7~.";·~~ 

othe r I..•IV£! A irports 1J1 ' Indi a hereinafter called " the Autho r ity" (w lllcll ~ , 

lJ. 
f.J 

£1 

~ 

~ < • 

• I 
\. .... 

II 



._------------

AND 

INl) () -Tl L\1 AIRl' OIU SJ.J< V l C [':;.; PH! \' ;\ n~ 

LF"1fT l~ )), :I Company incorporated undc i the \; i\V~ n l ltld ia and having i ts 

Registered Offi ce al 5 J. B. S. l luldcn Ave nue, Silver Arcade, Room No , S - 2 , 
·l .J} 

Kolkula - 700105, a Joint Consortium Comprises of Mis T hai A irports Ground 

Services Co. Limited, located 1]( 222 Moo 10 Cargo Terminal 4, Doiuuucang 

\. ../ International Ai rport, Vibhavndi Rangsit Road, Seokan, Donrnuang, Bangkok 1021(l 

....../ Thailand, Star Consortium Aviation Services Private Limited of 5 1. n. S. Halden 

\ . . ' Avenue, Silver A rcade , Room N o. S --- 2 , Kolkata - 700105, & Sky l ine Mercantile 

Private Limited of' 113 Nelqj i subhas road, room No. I "~ K olkala -- 70nOOI mutual ly 

Ionncd under a MEMOl{ ANDUM 0 1' UND L~ [~STj\ND I:i( i, here inafter ca lled " the 

Li censee" , (which ex pression shall, unless exc luded by Of repugn ant to 1\),; 

contex t, be deem ed [0 include its successors and assigns) or TIlE OTHER 

PA 1<.1' . 

WH lmEAS the Authority is desirous of maintaining amcniti.:s and laciliu cs lor 

, , airlines and passengers cnmpnrablc to international :,Ialldllrds al il s International and 

Domestic i\ irports in Incl ia and has decided to provide safe and secure Ground 

Handling Services at its airports in India. 

AND WHEREAS the Authority had invited lenders for g~a nl i n g licence Cor providing 

e ffic ient. sr;. I'L and secure ground h;,ndli tlg services to the interested airl ines at 

standard: 

- ) 

AND WlIEREAS the licensee had submitted a tender to tile Authority for provi ding 

such Grou nd Handling Se rvices to the interested airlines at Amritsar, Jaipur, 



2. The License e sholl pay to the Autho rity, amo unt of ~)T ()," turno ver rc kucd 
< 

i oyalty as per following derai ls : 

r-iVTi';~~~ a m nu n t I Addit iona l 8 'Yo of 

A ir po rts Loc a ted amount of GTO in of royally puya blc I' qu oted Roya lty 

ill Nod'hern rcs pcct o f ( 0 AA I a l 13'1., or I pu yable to AA I o n 

Natio na l & (he gross turn ove r j th e annu al 

l nfer ua tioua l ca lcu lntcd on th c I ru r novcr. in 

Ilights ( in Rs, In a mo unt in di ca ted Ia dditio ll 10 (fie 
I 
f crorcs p. a.) in cn lu m u (2) (Hs . i13% ol'CTO a~ 
; 

!In C I' O ('(~S )	 i ud i cnrc r! in 

Co lu m n (2) 

( 4 )( I ) I ( 3 ) 

(2) 
__ - - - -_.3

'	 
....._.... ._- + _.- ._.--::;-::;;._.--[

1/\mri tsar.Jaipur, 
I 
I L ICh:OOW , Sri naaar. 

' .. , IVa r81~~~_i ~.. . 

40.00	 5,20 I r.zo : 
I
 
I

1_ ...	 __,_ _ .._.__..I 

i . 
N ,D. : An nu.il gross turnover which wi ll be the actua l turnover durin g (he year or the 

min imu m turnover (as indica ted in Co lum n 2 above), whichever IS higher. 

1(<1 ) Th e amo unt 0 (' gross turnover related royally shall be paya ble and he paid by 

the Lice nsee In rhc LI,e II i rport Director', A i' l, Arnr itsa r Airpo rt, every month in 

, 
, " ad V:II1 CC \,'11 o r be fore .the lO';' day o r every L:lIg: i,: ,h Calendar m outh . : \ 11'1 r i tsur 1\ i rp o r t 

under the Licence II gr\; l ~ l1lefll. 

: i l1 ) The amuunt (I f add itional royally al rate/percen tage 0 11 the ha " i~ 0 [' act ual 
v.-, 

gi't" " tu rnov er ,I S over and above the IIA! prescribed an nua l tu rnove r sha ll be payab le 

and be paid by the liC{; J1 sCC to tlic Airport Director, A Id, Arnrit snr Airpo rt for every 
II, 

q ua rter 0 11 o r before	 the 10 day o r the calendar mon th immed iate ly fol low ing eac h 



, . 

IN WTT HNESS WHEREO F the Part ies hereto have executed these prese nts the 

day and year ~ _I~ __~_t\_':t. Q_E __~ _~g_~~J;?_ ~&__."@ }~------. - ---

-------------.-----------.--------. ------. -----------------first £1 bove wri tten. 

SIONE D and DELIVERED by 

the within named AllU>ORTS 

AUTHOIUTY OF INDIA by its 

Mr. L . L . I(fl...\!;, \'\ t-t A-l-l 

in the presence of: . 

1. 

2. 

' --

SIGNED and DELIVER ED by 

the within named LI CENSEE 

MIs INDO-TlIAI AnipQI{TMANAGIEM]~NT SEltVICES IlVLLl\b~: 
by its Director Mr. FA WAN KUMAR DHOOT lndo ·Thai Airport Manng alTI@t S er vt ~lP ) ltd, 

duly authorised in this behalf in the presence of ; . , ' ·· ~I ' t 
• !\UlhO flsed Si(ln ,tcNI ~i r c cto r 

.. 

MIs TIIAIJ~!H.I'OH.T GRO UJ D ~ rW V 1 C I~ S c o . LT D. 



by-its Authorised Sig,naLory Mr.'Narong Tumprayoth 

.duly authoris e r:irrthi s behalf in the presence 0 f : 

11p ·~
 ..\H~~\1 ..~"1 .. 
" "	 

r-uv'( NQ· \ k) @, r @,Lo~~'~ , a 
I

CL..\J K '-r::::J \/-..'IN GoN PL-E-X 

~ 
0itR.,o.tJO; l/0f:(PR..IJ)AOTi) 

, , ' 

2.	 "'J \ ~ Rof\-t;:> , k OL~-F\--r f\ .:l ,")00 S L.
---_. 

'2- , t«)Y>Q,lc""" j';"""r~/' 

[ ~p<-c;.s:p. \::.D~ ~\J~p.. PI P\'lr '~ J 
N~ ' Lt~ I ~ CJ\. ~ \N~aN'(
 

, N~N-rA f1,.\.l c", --rM A'~'\~'

\ .... , ' SIGNED and DELIVERED by " _._~-

'_I the-within named . 
,	 Star Consortium A'lillllonSC~}~3 PvL 1l<J, 

MJs'STAR CONSORTIUM AVIATION SERVICES PVT. LTD. (JlttWj)JJ~ ' 
by its Authorised Signatory Mr. SHYAM SUNDER MALANl DIrector 

dul y authorised in this behalf in the presence of : \,5l1)1A /Y) ~S U N ht~
L	 j-1Y)f1-LA-rJ-J:' 

. .. .. 

" /. . J?teld~ , -

( 2fr{( ,Q C)WA.f3I(A) 

94. AJ ·~ . c . f3'iJ¢}r:; R.Ot1t;> 

t.o; KA T.a, - :(0004O. 
" 

,...... 

SiGNED and DELlVERED by 

!lle within named 

. . '...r 



L 

r 

t ...,' 

M/s SKYLl NE MERCANTILJI: PVT. LTD. 
c " . 

by its Author ised Signatory Mr. PIYUSn DH OOT 

duly author ised in this be half in the presence o f: 

1. Ie.. f'....-\ DI'-
Lk8DAR. IVA,).) b HOor] 
CF- 388'" S/f L, '-II 1(£ C 17 'j 

'<0LJ(A '/ 11 - t-Dc) 061

2. 0 /",_~ lu-t.;.y(" 
{~~............-- ~ e>< •
 

( PA~ Nf\- L./h.. ltA-~fl-() 

0, Ir-l 'V',""- .s; M5f L~_(' ·./1/ 

l".Lo-L~f"< 'l & &&J;j r 

SKyl ine r.1crcan ti lc (P) Lt d. 

Iq.W?~ - jJM"I>'t 
~J;;l l\o r i SCcl Si0l1Ht0 lj}' 

( f'Y US I ~ !'D~ \DC5~ 

http:lu-t.;.y

