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M/s Bhadra International (India) Pvt Ltd submitted, online on 15th March 2016, their 
Multi Year Tariff Proposal (MYTP) for the 2nd control period (01.04.2016 to 
31.03.2021) and Annual Tariff Proposal (ATP) for tariff year 1 (01.04. 2016 to 
31.03.2017) and tariff year 2 (01.04. 2017 to 31.03.2018), for determination of ground 
handling tariff at Calicut International Airport, Kozhikode. Following are the salient 
features of the proposal: 
 
1 Name of the ISP M/s Bhadra International (India) Pvt. Ltd.(M/s Bhadra) 
2 Service Ground Handling Service.   
3 Airport Calicut International Airport, Kozhikode 

4 
 
 
 
 

(i) Proposal under 
consideration 

 
 
 
 
(ii) Whether 

Justification for 
proposed 
increase in 
tariffs provided 
by M/s Bhadra.  

(i) 
a) MYTP for the 2nd control period w.e.f. 

01.04.2016 to 31.03.2021  
 
b) ATP for FY 2016-17 & 2017-18 (Annexure I) 
 
(ii) Yes. Justifications submitted by M/s Bhadra for 

tariff increase are as follows: 
(a) Increase in operational cost. 
(b) Increase in the land license fee by AAI.  

5 
 
 
 
 

Year of Last Revision 
of rates with % (+/-). 

(i) There has been no revision in the tariff since the 
first tariff order for the first control period in FY. 
2012-13 vide AERA Order No. 9/2012-13 dated 
12.06.2012. The tariffs approved for the 1st tariff 
year of the 1st control period are continuing till 
date. 

6 Regulatory Approach 
in first control 
period. 

Authority Adopted-‘Light Touch Approach’ for the 1st 
control period as the service was “not material but 
competitive” and also determined the tariff for 1st tariff 
year vide Tariff Order No. 9/2012-13 dated 12.06.2012 . 
(Annexure II) 

7 (i) Tariff 
Comparison 
for M/s 
Bhadra-
Existing Rates 
Vs Proposed 
Rates. 

(ii) Tariff 
Comparison 
M/s Bhadra 
vs. 
Competitors.  

(i) A comparison of existing tariff and proposed tariff 
(1st Tariff Year & 2nd Tariff year) of M/s Bhadra is 
placed at Annexure III 

(ii) M/s Bhadra has not submitted Form F1 (b) on 
competition assessment for the 2nd control period. 
M/s AIATSL is providing similar services in Calicut 
International Airport, Kozhikode. On a comparison 
of the existing tariff rates of M/s Bhadra and M/s 
AIATSL, it is observed that in international tariff, 
M/s Bhadra is charging higher. However, in case of 
domestic tariff, M/s AIATSLs rates are higher by 
more than 50%.  (Annexure III)  

8 (i) Annual 
Compliance 
Statement (ACS) for 
1st control period with 
key parameters 

(i) Key parameters: 

     
Rs crs 

Performance 
Report for the 
years  

2011-
12 

2012-
13 

2013-
14 

 2014-
15  

 2015-
16  

Total Revenue     3.08       8.73      12.24      12.23       10.31  



CP-22/2017-18  Page 3 
 

Revenue, 
Expenditure, 
Operating Profit, 
CAPEX, PBT & PAT, 
Volume. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(ii)  Comparative ACS 
for 5 years (2011-12 
to 2015-16)   
(iii) Audited Balance 
Sheet  
 

Total Expenditure      4.74     10.74      13.46      13.67       13.27  

Regulatory 
Operating Profit  

    -1.67      -2.01       -1.22       -1.44       -2.95  

Return on Average 

RAB 

-12% -7% -5% -6% -15% 

Capital 
Expenditure 

  27.50        4.12        0.03        0.23        0.09  

Total Volume (in 
MT) 

      394        920        1,171       1,197       1,771  

  
PBT & PAT: Details of consolidated PBT and PAT for 2013-
14, 2014-15 and 2015-16 audited financial statement of M/s 
Bhadra are as follows: 

Particulars  Financial Year  

   2013-14   2014-15   2015-16  

Total Revenue      108.66       124.68        156.55  

Total Expenses       112.60        131.63        152.70  

Earnings before interest 
depreciation & 
Amortisation 

        -3.94          -6.96           3.85  

Depreciation & Amortisation 
expense 

       27.03         28.60         32.88  

Finance Cost        36.40         39.45          37.57  

Profit before tax (PBT)       -67.37       -75.00       -66.60  

Tax Expenses                 -                    -                    -    

Profit after tax (PAT)       -67.37       -75.00     -66.60  

 
 
(ii) Comparative ACS for the 5 years, 2011-12 to 2015-

16 is annexed with the CP. (Annexure IV) 
 
(iii) M/s Bhadra has submitted audited financial 

Statement for 2015-16, 2014-15 and 2013-14 
(Annexure V) 

9  Whether copy of 
User 
Agreements/Concessi
on Agreement 
provided by M/s 
Bhadra. 

User Agreements have been submitted.  
 

10 Evidence of 
Stakeholder 
Consultation done by 
M/s Bhadra with 
reference to their 
proposed MYTP-ATP 
submitted to AERA. 
 
 

1. List of Stakeholders Evidence for 
stakeholder 
consultation 
has not been 
submitted. 

2. Meeting Notice 

3. Minutes of the meeting with the 
attendance sheet of the 
participants. 

4. Comments of the Stakeholders 

5. Redressal of stakeholder’s 
concerns, if any, 

11 License Fee As per the license agreement (Annexure VI), the 
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license fee (royalty) is to be determined as follows: 
a) Minimum Amount of royalty of 13% of the gross 

turnover. 
b) Additional amount of royalty of 18.81% on the 

gross annual turnover.  
Note 1 : ‘Gross Annual Turnover’ will be the actual 
turnover during the year or the minimum turnover of 
Rs 126 crore as specified in the license agreement, 
whichever is higher. 
Note 2: M/s Bhadra has gone into arbitration on the 
license fee claimed by AAI. 

12 Examination of the 
proposal as per the 
“Light Touch” 
approach parameters 
provided in the CGF 
guidelines, 2011. (the 
guidelines) 

Parameter Status 
1. Materiality  Index (MI) Not Material 

(4.35%). 
2. Competition M/s Bhadra has 

not submitted 
Form F1 (b) on 
competition 
assessment for 
the 2nd control 
period. But M/s 
AIATSL is also 
providing similar 
service in Calicut 
International 
Airport. 

3. Reasonableness of user 
agreements. 

M/s Bhadra has 
valid user 
agreements and 
the same have 
been submitted.    

13 Remarks : i) M/s Bhadra has submitted the MYTP for the 
2nd control period and ATP for 1st and 2nd 
tariff year of the 2nd control period, proposing 
an increase in the upper limit of tariffs. The 
increase in domestic maximum tariff rates 
range from 8% to 117% and that in 
international maximum tariff increase ranges 
from 1.5% to 32% 

ii) M/s Bhadra has not submitted any evidence 
of stakeholder consultation for the 2nd control 
period. 

iii) As per ‘Form F9- Formats for forecast and 
actual roll forward regulatory asset base’, M/s 
Bhadra does not plan for any capital 
expenditure in 2nd control period.  

iv) Justification for increase in Tariff:  
M/s Bhadra has provided the following 
justification for tariff increase- ‘Due to hike in 
operational cost over the year which is being 
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proposed to be partially charged in the 
revised upper limit of prices’. However, on a 
review of both the historical and projected 
revenue and the operating expenditure 
following was observed: 
(a)  During 2011-12 to 2014-15, both revenue 

and expenditure displayed a growing 
trend. In the year 2015-16 though revenue 
declined by 16%, expenditure 
consequently declined by 4%.  

(b) The projected data submitted for the 
second control period is showing a 
consistent growth in revenue (approx 7%) 
and consequent rise in expenditure 
(approx 7%).   

(iv) As per the projected volume data for the 2nd 
control period furnished in Form F12(c) 
“Projected Aircraft Movement”, aircraft 
movement is projected to increase by 8% p.a. 
(approx) 

 
 
 
 

2.1 As stipulated in Clause 3 of the guidelines, the Authority shall follow a three 
stage process for determining its approach to the regulation of regulated 
service- 

(i)     ‘Materiality’ as per  Clause 4; 
(ii)     ‘Competition’ as per Clause 5; and 
(iii) Reasonability of User Agreement(s) as per Clause 6. 

 
2.2 The materiality index for service provided for ground handling facility at a 

major airport A shall be defined as:  
            Materiality Index (MIC) is= Int. Aircraft movement at major airport A         X 100 

                                      Total Int. aircraft movement at Major Airports  
 

Where the MIC, as calculated above is 5% or more at a major airport, the service 
shall be deemed ‘material’.   
 

2.3 As per the AERA order no.15/2016-17 dated 12th Jan 2017 on the provisions of 
NCAP-2016, the airport operator will ensure that there will be three ground 
handling agencies (GHA) including Air India’s subsidiary/JV at all major 
airports to ensure fair competition. 

2.4 As per Clause 6 of the guidelines, 2011, the Authority shall consider the existing 
User Agreement(s) as reasonable provided that: 

(i) “The Service Provider submits existing User Agreement(s) between the 
Service Provider and all the User(s) of the Regulated Service(s), clearly 
Indicating the tariff(s) that are agreed to between the Service Provider 
and the User(s) of the Regulated Service(s) and 
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(ii) The User(s) of the Regulated Service(s) have not raised any reasonable 
objections or concerns in regard to the existing User Agreement(s) 
which have not been appropriately addressed”.  

2.5 As per Clause 3.2 (i) of the guidelines, wherever the regulated service provided 
is ‘not material’,  the Authority shall determine Tariff(s) for service Provider (s) 
based on a ‘light touch approach’ for the duration of the control period, 
according to the provisions of chapter V.  

2.6 In terms of Clause 7.3 of the Guidelines, the Authority shall upon due 
consideration of the MYTP and stakeholder consultations thereon and after 
obtaining such additional information, as it may consider necessary, make a 
MYTO for a Control Period.  

2.7 As per Clause 11.2, the ATP is required to be submitted in the manner and form 
provided in AI. 8.1 of Appendix I and should be supported by the following 
documents: 

2.7.1 Form B and Form 14(b) 
2.7.2 Details of consultation with stakeholders 
2.7.3 Evidence of User Agreements clearly indicating the Tariff proposed by 

the Service Provider. 

3 Examination  

3.1 The ground handling service rendered by M/s Bhadra at Calicut International 
Airport, Kozhikode is an “aeronautical service” in terms of section 2(a) of the 
Airports Economics Regulatory Authority of India Act, 2008 (Act) whereas 
under section 13 (1)(a) of the Act, the Authority is required to determine tariff 
for aeronautical services. 

3.2 The Materiality Index (MI) for Ground handling services at Calicut 
International Airport, Kozhikode is 4.35% based on the aircraft movement 
statistics for the FY 2014-15 and hence, is deemed as ‘not material’. 

3.3 With respect to competition, only M/s AIATSL is operating in Calicut 
International Airport and providing similar services. As per AERA order 
no.15/2016-17 dated 12th Jan 2017, there must be 3 or more service providers, 
including Air India Subsidiaries/Joint Ventures, in a major airport in order to 
consider the service as competitive. Hence the regulated service is “not 
competitive”. 

3.4      M/s Bhadra has submitted valid user agreements and the license agreement.  
 

3.5      Financial Data: 
Aircraft movement is projected to grow by 8% in the 2nd control period. Both 
the    revenue and expenditure is projected to grow consistently by 7% in the 2nd 
control period. 
 

3.6 M/s Bhadra in their Annual Tariff Proposal have submitted Form-B and Annual 

Tariff Proposal (Form 14(b)) along with the submission. The increase in 

domestic maximum tariff rates range from 8% to 117% and that in international 

maximum tariff increase ranges from 1.5% to 32% 
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4 Proposal 

The Authority after careful consideration of the MYTP for FY 2016-17 to FY 2020-
21 and ATP for FY 2016-17 & 2017-18 makes the following proposal for stakeholder 
consultation: 

4.1 Ground Handling Service being provided by M/s Bhadra is “not Material and 
not competitive”. Therefore the Authority proposes to adopt ‘Light Touch 
Approach’ for determination of tariffs for the 2nd control period w.e.f. 
01.04.2016 to 31.03.2021. 
 

4.2 In view of the increase in Aircraft movement and increase in projected revenue, 
allow the continuation of the tariff as on 31st March 2016 in 2016-17. 
 

4.3 Consider the Annual Tariff Proposal for 2017-18 for the purpose of 
determination of tariff for 2017-18. Authority has proposed not to allow any 
increase in rates effective as on 31.03.2016 and the same will be applicable for 
TY 2017-18 due to the reason that rates charged by M/s Bhadra are much lower 
than the rates determined by AERA in the 1st control period as effective till 
31.03.2016. 

4.4 The Authority will review the financial performance and other parameters of 
M/s Bhadra before determining the tariffs for the remaining period of the 2nd 
Control Period i.e FY.2018-19 to FY. 2020-21. 
 

4.5 In accordance with the provisions of Section 13(4) of the AERA Act, the 
proposal contained in para 4 above is hereby put forth for stakeholder 
consultation. To assist the stakeholders in making their submissions in a 
meaningful and constructive manner, necessary documents are enclosed as 
annexures to the consultation paper.  For removal of doubts, it is clarified that 
the contents of this Consultation Paper may not be construed as any Order or 
Direction of this Authority. The Authority shall pass an Order, in the matter, 
only after considering the submissions of the stakeholders in response hereto 
and by making such decision fully documented and explained in terms of the 
provisions of the Act. 

 
The Authority welcomes written evidence-based feedback, comments and 
suggestions from stakeholders on the proposal made in para 4 above, latest by     
2nd October, 2017 at the following address:  

 
 
Secretary,  
Airports Economic Regulatory Authority of India,  
AERA Building,  
Administrative Complex,  
Safdarjung Airport,  
New Delhi- 110003. 
 
Email: puja.jindal@nic.in 

 
Tel: 011-24695042                                                                   (S. Machendranathan) 
Fax: 011-24695039                                                                                 Chairperson 

mailto:puja.jindal@nic.in
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B727·100, B757. B767,A 767 F. B-76.7
 
A3 00·600, A-310. A-31D-F, B 707, DCS. DC
 Upper Llmlt 
10. B 787-300, 1'01 011, MD 'n -r
 
A330·200, A 330·309. B 787-800. A-340. g
747 . B-747SP. B 747·200 , E·i77. B777-200F, Upper Lim it 
B 787-900, IL 96 

Unoer Ltrnlt IIA380 - - , .. ., ~ 

Tari ff per 
Flight 

in (I NR) 

29.700 

2l.700 
50,400 

99 .000 

144.000 

198,000 

162,000 

:'20) 6 -17 & 261/7-18 

Aircraft Ty pe 

ISingle Engine 
Aircraft, tesr-inr 

[Dormer 
IEMS 135, .';TR / 2. EMB 170 

YAK 40, A! R42, F27, F50, AN 24,ATR 72,
 
AN. 26, r 28. Fl O, FlO O, YAK .:':-2. B7l7. .'\318.
 
A319, A320. A321. B727. 3737 . BBj . "MDB1
 

to MD 90" , DC9. TU 134:\
 
B 727·100. B 151. B / 67, A 757 F. 8·767.
 
A30 0·600, A-3 10, A-3 10·F. B 707, DC B. DC
 
10. B 787·300, MD E, MD ri-r 
A330-20 0, A 330·309, B / 8 / -800, A-340, H
747, B-747SP. B 747-20 0, B·777. B777-200F, 
8787·900, n,96 

1:\ 380 

Upper limi, 

Uuner Limit I 
I llouer Llmlt I 

Upper Limit 

Upper Limit 

Upper Limit 

[Upper Limil I
 
I
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[ F.No . ARRA/ 200Io!MYl'P/ n h a d r a/GH/Calleut/2o l l -12) 

AitplU1-t...Ew.Du-m lc Re l!.ula tory Aullm~( In d ia 

O rder NO, 9 / :';QI 2 - '3 

AERA Building,
 
Administrative Com plex,
 

Sa fdarj u n g Ai rport,
 
New Delhi - 110 003
 

Date QfOrde r : 12.".1une, 201 2 
Date o f Issue : 20110 June . 2012 

In the m atter of Multi Yea r Tariff Proposal for J ot Control Period subm itted 
by Bha d ra In te rnationa l Ind ia Ltd ., for providing Gro und Handling Services 
a l Ko zh lkode Airport, Ca licut . ~ 

Dhadr. International Ind ia Limited (Bhadra), have vide their application dated 
30 .04 .:Z0U, and subsequent communications submitted their Multi Year Tariff Proposal 
(MrrP) for the first control pe riod commencing 01.04.2011, in respect of the ta riff for 
the services provided Cor ground handli ng fadlity al Kozhikode Airport, Celicut. Bhadra 
also submitted the Annual Tariff Proposal (ATP) for the First Tariff year requesting {or 
approval of the ta riff to be applicable from 01.04.2011. 

2.	 Briefly, the facts of the case are as under :

(i)	 Vide the MYTP, Bhadra have sought approval for the tariff for ground 
handl ing services for the first control period (period of 5 years 
commencing Ot.04 .20 11) based on a "light touch approach- as specified In 
Chap ter Vof the Airports Economic Regulatory Authority of India (Terms 
and Conditions for Determination of Tariff for Services Provided fur Cargo 
Facility, Ground Handling. and Supply of Fuel to the AifCI'llft) Guidelines, 
20 11 (the Guidelines). Bhadra further sought approval for the Anllual 
Tariff Proposal seeking approval of the rates w.e.f 01.04.2011 011 the bas is 
or user consultation as~ tsi lled in the ATP. 

(Ii)	 As stipulated in the Guidelines, the Aut hority shall follow a three stage 
process for determining its approach to the regula tion of a regulated 
service-

a) Materiality Assessment;
 
b) Competition Assessmcnt;
 
c) Assessment of reasonableness of the USfOr Agreements between the
 

service providers end the users of the regulated services. 

(iii)	 The ground handling service being provided at Koehlkcde Airport, Calicut 
has a materia lity index. of 4.9%, which is lesser than 5% materiality Index 
fixed for the subject sctviee, hence the service is dee med as "not material-, 
in terms of Clause 4.3 of Ih~uideli lles. 

;'\'\.... ""'~~ 
A ~.~ . --....;,.,'i'o;' 
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(iv)	 As per the information furnished by Bhadra in Form Fl (b) on the 
Competition Assessment, following service provider is rendering similar 
service at Calicut Airport : 
(i)	 Mis Air Ind ia SATS 

The Guidelines provide that where a regulated service is being provided at 
a major airport by two or more service providcrsts), it shall be deemed 
'competitive' at that airport. in the instant case with the tota l number of 
players being two, the service is deemed 'material but competitive.' 

(vi)	 It was observed th at ~th e groun; ' handHng services at Kozhikhode 
Airport , Calicut being provided by Bhadra is "not material" it may be 
regulated under light touch approach for tariff determination. 

(vii)	 The Authority, vide its Orderi ,No.17/ 201O-11 dated 31.03.20 11, while 
extending the timefine for submission of MYfP by th e independent service 
providers (ISP) upto 30.04.201l,had also decided that, in the interim, all 
ISP{s) may continue to charge the tariffs as prevalent on 01.09.2009 or as 
may have been approved/determined by th e Authority thereafter with 
effect from 014.2011 and upto th e date when th e new ta riffs as may be 
approved by the Autho rity became applicable and that this interi m 
arrangement would be subject to the condition that the concerned 
independent service providers submit the MITP latest by 30.04 .20 11. In 
case any Service provider{s) fails to submit MYI'P on or before 30 .4.2011, 
tb e interim arrangement in respect of such service provider (s) would 
cease to be effective. .. 

(v iii)	 Bhadra had also submitted the MYf P for ground handling services 
provided by them In respect of Kozhikode Airport, Calicut as per th e 
tlmelines prescribed in the Guidelines. 

",..,... .....	 .
3.1 The Autho rity, vide Consulta tion Paper No, 29/2011-12, dated 09.11.2011, 
proposed for stakeholder Consultation tha t the ground handling services pro vided by 
Bhadra at Kozhikode A irport . Calicut is ~ not material but compet itive" and hence th e 
Authority may adopt a, OUght Touch Approach" for determination of tariff in the first 
control period w.e.f 01,04.2011. Since, the tariff is to be determined under Ught touch 
approach and keeping in view the precedents in other cases, the Authority decided to 
propose for stakeholder oonsu ltation that the ATP, as submitted by Bhadra, may be 
considered at this stage itself and that the ATP may be made effective from 1.04 .2011 or 
such other prospective date as the Authori ty may finally decide. 

3.2 in response to the above, comments were received fl'(J m M/ s Deccan Charters 
Limited, who, inter-alia, pointed out that the rates for certain categories of aircraft had 
not been ind icated by Bhadra in their MYI1' and the rates did not include Ground Power 
Unit (GPU) charges, which are extra. 

4.1 The Authority, considered the MYrP. ATP and the oomments of stakeholders in 
respon se to the Consultation Paper No. 29/2011-12 and observed that the Ground 
Handling Services at Kozhikodc Airport is competitive and hence Bhadra is not the sole 
Ground Handling service provider~ rt. How~r , the Authority noted that as 

7';...'Z.'!i~~ "'
<:!- . •().; "" 

page z ot aOrder No. 9/ 20 12-13 



13
 

pointed out by Deccan Charters Limited, Bhadra had not indica ted rates for certain 
alego ri~ ofaircrefts etc. 

4 .2	 The matter VIlla furt he r oonsidcred by the Authority and il was observed t han

(a)	 Air India/NA CIL is also providing ground hand ling 8l.'rvices at the Airport 
hence the ground ha ndling services provided by Bhadra Is competit ive and 
the Authority may ad opt a light touch approach for de term ination of tari ff 
for the 1st control period. Regarding the quantum of revenue share payable 
by Bhad ra to MI. the Authority observed thai th is issue is outslde the 
purview of Authority and Deccan may take up with the concerned author ity 
l.e. AAI If deemed fit. 

(b )	 GPU charge is a separate charge levied IS and when the service is available 
by the Airlines as per copies of standa rd Ground handling agreements 
submitted by Bbadra and other grou nd handlers. 

(e)	 The GPU eh ll.rges have not been determined separately for the other ground 
handlers such as AISATS, Indo Thai etc. The re was no indication in their 
tariff proposals that these charges were included in the ground handling 
charges as determined by Authority as a package. 

(d)	 However, CPU is a se rvice that forms part of ground handling service and 
Bhadra has not submitted the rates for the sa me, as haa been pointed out by 
the Deccan. 

5. In view of the above observations, it was decided that point wise clarificatio n/ 
ec mments and tari ff for C PU service be called for fro m Bhlldra, for inclusion in the tariff 
caed. 

6. Accordingly, the commenlll/ clarifications and tari ff rat es in respect of CPU were 
called for from Bhadra, In res ponse to which Bhad ra submitted the following rates vide 
Its letter da ted 28.05 .2012: 

Rate he-casua l Airline
Ri.'-	 -o hr c PU- o KYA
 

CPU KVA Rs.6 RH. 0 hr
 
-Service tallextra as applicable
 

The s ubmission by Bhadra were furt her considered by the Authority a nd It was observed 
that the services for ground handling being "not material hut competitive", light touch 
approach may be adopted for determination of ta riffs for the I- Control Period and 
accordingly, the tariffs for 1- ta riff year as proposed by Bhadra may be a pproved w.e.f. 
01.04·2011. 

ORDER; 

Upon ca reful consideration of material available on record, the Authority, in 
exercise of powers conferred by Section 13{lXa) of the Airports Eoonomic Regulatory 
Authority of India Act, acoa, hereby orders tha t: 

(i)	 The service for groJ)ng;;h"M1,Ui;nG se rvices being provided by Bhad ra at 
Kozhikode I n tc~,~o ~ 'l~" .. _~cut is -no l material but co mpe titive-, 

Order No. 9/2012-13 Page 3 of 4 



Hence, the Authority will adopt ·light touch approach" for ta riff 
determination for the t ot Control period w.e.!. 01.04.:/:011. 

(Ii)	 The tariff for the I " tariff y~r (Le. 2011-12), for ground handling services 
provided by Bhadra at Ktnhikode Intemational Airport , Calicut is 
determined, as at Allnex ure-I w.e.!. 1.0<\.2011. 

By the Order of and In the 
Name of the Author ity 

T o 

M/ s 8 hadra International India limited, 
8 -4/62.. SllfdarJ ung Enclave , o	 I
 
New Delhi - 110 0 2.9
 
(Through; Sh r l Proem BaJaj, Manw ng Director)
 

.. 

•o 
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Allnexul'e~I 

Bhadra International India inlited 

Station Names Kozhikode International Ah-nort.. Calicut 
Tariff Heading Conditions of 

Tariff 
A-International if • Maximum 

Tariff per Flight in 
• .. '. " , J ( INR) 

a-Passenger Fli ~hts 
. '. 

!' 

A::l20(Narrow Body Upper Limit rJ iI'r';J4; f! . '1' 1' I 1,2.'),208 
A~20CNarrow Bodv Lower Limit !,y ' 8::l.472 
~/310 Up'per Limit , ,.,{J.r'i1'.".{lJ' .: ~J 1,55.100 
A3067310 Lower Limit r I I III I 1Il l , ~ 6 . ~ 0 0 

Wid e Bo ~~177 7) Lowel' Limi t .. r I ,Z3t9..QQ... 
Wide Bodl''7' )Uooer Limit '.sf 0 , J. 2,02.100 
b-Frclah ter ''I: ~ L-Q. L" •••lIto 

Fre ighter Lower Limit ~,"" t .. . ~,:. p ~\ . ~ 1.55,100 
Freighter UODer Limit tt' u 4~~ ' '~~ l ~ 11.!i00 

T, 
'tj. ~· .'·~t~ ill P

. . 
B-Doinestic 
a- Passenger Fligh~s' L 01 ";.= l-' 
Leariet Jetslream,DH6 C!'i60 ' 12.600 
~, 

YA!<4o,CL60,F50,F2Z,F28,CZ50,AN24,AT!42,ATR72,HS748jHS125.DAgo,G;' 20 ,250 
2 to G~!TU124.TU l34 ;CRJ.EM41CV.J5801BACl.! ~ BE2 -
ANB,AN12 Bn7-100/200 IL18 DC9,MD82 F70 FIOO 36000 
A320.A.~2.1 B727.B7::t7~500 to 800 C130 MD83/B7/88/90,TUl!'i4,TUl04 45.000 
B75"TU204 .B707,0106 45,000 
A.~10A100.A.~::lo,B767,II62.IL76,DCB 787-3 - "1i4 ,OOO 

A340 B777,DCIO\1L86.TLg6,MDll LlO11.B747.AN124 <19.000 
b-Freightcr . -
Freizhter Asro :H 11t: 1rt '" ),1 ' 

•',.:, 'tt ft.. l' ",H, ';f" , ..,.··l. 74,730 . 
~jghtel'ATR ' \/'. 

" f ,.,.,-. "~.Jj & t ' ~r.,!11 I 21,620 
1\',.' 

Equip ment Maximum Rate/hr
contracted Airline 

Mnximum Rate/hr  ca ual 
Airline 

Ground Power Unit -140 KVA Rs. 7,909/hl' Rs.9.409/hr 
Ground Power Unit - 90 KVA Rs. 6,590/hr Rs. 7.90g/ h r 
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-, 8tlADRA IN' .RNATIONAL (INDIA) PRIV A ELI (TED 

ST AT EM NT OF PROFIT & LOSS 

For t re yea r ended 3 1" Marcb, 2015 

Yea elided Year ended 
lb« March. 20 15 l ilt Marc h, 1014 Pa rtie Ian ote 

(In ' ) (10 ') 

Into It:
 

Reve ue fro m Operatioll5 18 1,229,950.495 1,065.055,740
 

Ot er Income 19 16.805.727 2 1.54 1.387 

Total Reveaue 1.24'.756,222 1.086,597,127 

Jo;X~IlM:.! : 

Employee benefits expense 20 563,533.355 475.062 ,357 
Financecosts :z ~ 394.470.167 363.985,52 4 
Depreci tion and amortization expense: II 285,992 ,395 270,330,3 84 

Othcrexpcnscs 12 752, 79 1,266 650.913.550 

0". expenses 1,996,787.183 1.760.191,815 
Pront! (Lou) before tax (750,030.961 ) (673 ,694 ,688) 

Tn npenst: 
( I)Currenl Year Tax 
(2,) Deferred Tax Liab iIitic:sl(Asse ts)
 

Deferred Tax Liabilities
 
Less : Deferred l' Assets
 

Profil/ (Loss) ann tax for the period (750,O30 ,96 1) (673,6!J4,6!81 

Eamlllgt per equIty , re 3J
 
(Nominal Val ue Rs, 10 pershare)
 
Il) Basic (20.34) (18.17)
 

b) Diluted (20.34) (18.27)
 

Summary ofsignifiC&l1accounting policies and 1 . 41
 
Notes to fmaoew StatemenlS
 
11Je acx:ompanying DOleS arc inlegral pll.ft of tbese financial statements.
 

Intams of our rc:port attached For and on behalf oHhe BoardofO ir 
For V. SACIIDEVA &:AssOCIATES Biuldra latera.dow (In I.) PYt U 
Chartered Accountants 
Finn Regd No. 004417N 

(V. Sacbdev) Prem 8_J.j 
Proprietor Cbainnan &. Managing Director r 

MembcnbIp No, 083435 DIN No. 0077035 I 

, ~t).~ 
.s-
Vlk.uh Mbn=~ Company Sccre1MyCh.iCf Fin~ffi::a 



2
IlllAOR,,\ INTF:RNATION" I IN DI AI I' IU\'A'fE L1M1T F:O 

CASH FLO S'IATEMEf'lT AS AT JI .... MARCH.la IS 
(, 

r a rti<1llan eu-. V..r trni<>u v....
 
!°It-I" 2m-U
 

A. r..... ~ 11 n ow nOM OI'ERAn NG "cnvmES 
1'lrtProJil/(Lo<Jlbereft Tn (7~.O;l(J.9<lI) (HJ.~.6..) 
~~-'LA"', .d:J 1 IG' I"J'ICM ( prMlt kf.o ~ t Al. , . IWi Ctitl fIoWI 

Dq>."""';':'" Ii-' Jwaa 1IS,Y'J2..l\lS ~ 10. 30.)~ 

t ·_ign !'llxtull ll>ll E><kosIt!. L.ooiI ( ' ) from ea;>lt GoodJ 
V"...liO<d FOIap, F1u<1_i... E><<hu>gc LoN! (Goln) wz.SII 12,?llG. ~l 

11>3.400 
Pr(J";1iI)n r(lfWc.aIth l ax 3n,oz3 1S6.1.66 
....._iulicI>Wril .otr ntMde a.~~'r 1 ,710, 000 1,710,OOl 
lllCOllll: To>; otEotli .. Vuro 
01"'" I'Jior Pmod ~ 1.I6O,1 9 ~ I,H9.119 
~1JJ ~""'I1... olT 

I~ "'" Dwb£M IJooutQ 

I. '<rat f"""""" (U .nl!.40S) ( ,,.I34,5IJ) 
1nJ...... ~ JBJ,101.1s.4 6"n,12l,.S7. l.t.ll t~ 611,7tO.731
 
Oprn11a1 t,.(k WI.... W~.a' CapllAl 0 ••10 (77J'OUIlI (61. 9 IJ,9jl)
 
101.........' 10 W.riU~1 Co 1z
 
(Inaux) I~ InT. a4c ~ ( 47.~71,W7) (4 1,1<1]. 191)
 
(11l(l_1 I Docn... 1n Lot: A ~ 87.M9. 7M (n,609.901)
 
{rna_I ' ~ " OIl>« C'unmi .....lLrtJ (6.771,~ l 27.M6,ncl
 
tnotcaK I (I>o<rux) in Tt>4= ".)'ObI., 241.JSO.276 ISS ,OJO.6~
 

u.:1U>C , (DP:i"H) lJ> o.hot Currmt li&biliti.. 11>1. 14 1.066 (]M II.7s.4)
 
I..."...... I (o..cn.u.) In...., IoIIe I...... • 'I..... 117. IH ,(74) ",sI.m
 
I~ / <O<=u<) In I'nNiJiono 1l,764,M6 6.0C9,I5 J
 
Elltcl or~ lttlc M...._ Worl:l"l ('..,n.J 1296,0931 462,12';.652 2.~) ,2J4 4 2,6n.l ~ 5
 

.... Gnlere tod I",. ~tJ . .. ~ &ol,2'9lUM (19,2:2C,'l'Ol) 

".jOo<l...o I... ZNroc. 'ta...... ~ I~....
 
Plio,h60d E<rm- (1,860,19S) (I ,.)59;n9)
 
Dim:t Tua I'oid ( 1~26II) ( 1I7,741) 

,:75,2:7j, l04 (2:O,Tn,l:Il) 

D, CASU FLOW PROM. INVESlT 
Putdaocc>l'F'';'..s _. 

G ACTIVffilS 
(69.U),tJ6) ( 1O, ~ 6 2, ~1) 

I~~) iaCtpi<ol Wod.f~ .... IQ.0!'6 ,'Ml ( I Q,IM4,04O) 

Fc<oi ~~G.wo.-) 

Co(Wl aI ~.....i1lftlolf 

..--. Iu liJ:ed <Iepcab t<1I~ B....... (1.~ 7-c.8 17) 1.290.'" 
Inl<rat~ 15,116.«15 15,1J4.S U 

(41 ,17S,7QlI! Q5 ,681,)63) 
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"'000><d. 60IvI..... g(S3lIn CapI.... 
I'rwccd. ~om Scalrit)' !'I'mIlvm ~ 

11ll<rat'oid (Jl4,QI 1,2MJ 
1't~..I\lqot~. c>l'u-a-lLOol/\ U ,OOO,OOO 

I l1Joocnuo) .. Loos~ ~ ( 2B ,<I67,60J) nl,9J7.m 
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BHADRA INTERNATIONAL (INDIA) ))RJVATE LIMITED 

Nor forming Part of Financlal Statemen 

Significant Acco unting Policies & Notes 10 Accounts anacbcd to and forming part of'Balanee Sheet as at 3 1st M~h' 

201~ : 

NOTE I 
Significant Accounting Politi" followed by the C ompa ny 

Corporate Information
 
Tbe Com p~J1Y carri es on business of rendering Ground Handling ervices at seven A irports awarded by Airports
 
Authority of Indi During the year the Company prov ided the Ramp Handling services at all 7 (Seven) Airports &.
 
Cargo Handling services at the Chcnnai &. Kolkata Airports,
 

The Financial statement have been prepared on a SOw concern basis despite oferosion ofnet wonh of the Company.
 
The sald basis is considered appropriate the restrUcturing package was approval by the CDR empowered group at
 
Ihci: meeting he:ld on 261h April 2013. The company has successfully implemented the package effective from 1st
 
September 2012 . It was Iso able to infuse requisite funds from its shareholders in the: FY 2012-13 enabling the
 
continulry of normal business operation. The management is confident of its ability for meeting its obligation and
 
continuity of busin ess opera tions of the Company in future .
 

Significant Accounting Polides
 
The Accounting Policies have been consistently applied by the Company and nrc consistent with those applied in
 
previous year. However the changes are required by B change or revision to an existing accounting standard are dealt
 
in the appropriate paras in the notes forming panof the financial statement
 

All assets and liabIlities have been classified as current or non current as per the company's normal operating cycle
 
and other criteria set out in the revised schedule VI, based on the n ure of the services and lime between
 
completion/renderin of services and their realisation in cash and cash equivalents, the Company has ascertained its
 
operating cycle as 12 months for the purpose oftbe current and non current classificat.ion of the assets and liabilities.
 

(i) BRSh of prePllretjon of fjm!nd.' S"I~ments 

a) TIle financial statements h ve been prepared as a going concern on accrual basis under the historical cost 
convention in accordance with the Generally Accepted Acco ting Principles in India ("lndi GAAPj 10 comply 
with the Accounting Standards specified under Section l33 of Companies Act 2013, read with Rule 7 of he 
Companies (Accounts) Rules, 2014 and the relevant provisions of Companies Act 2013, as applialble and other 
pronouncements issued by the Institute ofCharterod Accountants ofIndi 

b) The Company follows MerC8J'ltile System of Accounting & recognises significant item' of Income & BxpendituR: 
-=~=-~=~=-==-,OCLA cauaLB as is . 

c) The accounting policies have been consistently applied by the Company and arc consistent with those applied in 
the previous year. However the changes required by the accounting stnndards or revision to an existing accounting 
standard or revised Schedule VI are dealt at the appropriate paras in the notes 10accounts ofthe financial statements. 

-- --- I J! e tt Ite -

The preparation of financial statements requires estimates nod assumptions to bemnde thai affect the reported amount 
of assets and liabilities and disclosures rcilifing to contingent liabilities as on the date of the financinJ statement and 
the reported amount of the income and expenses during the reporting period. Difference between the actuaJ result and 
es imates are recognized in the period in which the results nrc known! materialized. Example of such estimates 
includes provision for taxation, useful life offiltal assets etc. The est imates Ate based upon management knowledge 
o f current event & economic circumstances, 
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