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STAKEHOLDERS’ COMMENTS

The Authority is aware of the fact that the Aviation Sector is undergoing unprecedented turbulence and
uncertainty on account of the COVID 19 PANDEMIC and the associated lockdown situation in the
major cities around the world has resulted in restrictions in air travel, both Domestic and international.
The Authority has released this Consultation Paper, after examining the impact of COVID 19
PANDEMIC on the various assumptions stipulated in the Multi Year Tariff Proposal (‘MYTP’)
submitted by the ISP. Accordingly, the Authority’s opinion on the various aspects forming part of the
tariff determination process has been explained in detail in this Consultation Paper.

Thus, in accordance with the provisions of Section 13(4) of the AERA Act, the written comments on
Consultation Paper No. 19/2021-22 dated 07.10.2021 are invited from the Stakeholders, preferably in
electronic form, at the following address:

Director (P&S, Tariff)

Airports Economic Regulatory Authority of India
(AERA), AERA Administrative Complex,

Safdarjung Airports, New Delhi — 110003, India

Email: gita.sahu@aera.gov.in _and vikas.rai90@govcontractor.in
Copy to: director-ps@aera.gov.in and secretary@aera.gov.in

Last Date for submission of Stakeholders’ comments: 28.10.2021

Last Date for submission of Counter Comments: 08.11.2021

Comments and Counter Comments will be posted on AERA’s website www.aera.gov.in

For any clarification/information, Director (P&S, Tariff) may be contacted at Telephone No.
+91-11-24695048
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CHAPTER 1. INTRODUCTION

1.1.

111

1.1.2
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1.14

1.2.
121

1.2.2

1.2.3

1.2.4

Profile of the Service Provider

M/s CONCOR Air Limited (CAL) is a wholly owned subsidiary of Container Corporation of
India Limited (CONCOR), a Navaratna PSU under Ministry of Railways.

M/s CAL is one of the Cargo Handling agencies providing Domestic Cargo Handling
Services at Santacruz Air Cargo Terminal (SACT), Mumbai

M/s CAL handles Domestic Cargo under a Concession (O&M Contract) from MIAL at
Santacruz Air Cargo Terminal (SACT), on Royalty (Revenue Share) basis. In addition,
M/s AISATS and M/s Blue Dart are the other service providers for Domestic Cargo operations
at SACT. It is to be noted that the Authority has determined tariff rates neither for AISATS
nor for Blue Dart.

M/s CAL has submitted that they have a License Agreement with MIAL effective till
the 31% January 2026. Under the Agreement M/s CAL has been allotted land admeasuring
8436 square meter at SACT by MIAL at a license fee of Rs. 4437/- per square meter per
annum (as on 01.04.2021) subject to an annual escalation @ 7.5% per annum, due 1% April
every year.

Background of the tariff determination exercise

The Authority in terms of Order No. 32/2012-13 dated 15.01.2013 allowed M/s Concor, the
third party concessionaire, to charge the tariff for the 1st Control Period as were being charged
by MIAL on the date of taking over of service.

The details of other Tariff Orders of the Authority, issued in the interim to avoid regulatory
vacuum, i.r.o. CAL for cargo handling services at SACT, Mumbai for the 2" Control Period
are listed below for reference:

a. Order No. 50/2015-16 dated 31.03.2016 up to 30.09.2016;
b. Order No. 11/2016-17 dated 29.09.2016 up to 31.03.2017;
c. Order n0.19/2016-17 dated 31.03.2017 up to 30.09.2017,;
d. Order n0.12/2017-18 dated 29.09.2017 up to 31.03.2018;
e. Order n0.43/2017-18 dated 28.03.2018 up to 30.09.2018.

As per MYTO for 2" Control Period Order No. 15/2018-19 dated 16.08.2018 the Authority
decided to adopt ‘Light Touch Approach’ for the period (FY2016-17 to FY2020-21) since the
service was ‘material but competitive,” and, further allowed continuation of tariff existing as
on 31.03.2016 up to 31.03.2021.

At present, interim Order n0.18/2021-22 dated 15.09.2021 is operational, which will remain
effective up to 31.03.2022 or till determination of tariff(s) for the 3 control period, whichever
is earlier.
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CHAPTER 2. TARIFE SETTING PRINCIPLES

2.1

211

212

2.1.3

2.14

2.15

2.16

2.2

Principles for Determination of Aeronautical Tariff under “Light Touch Approach”

The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction No. 04/2010-11
issued on 10.01.2011 finalized its approach in the matter of Regulatory Philosophy and
Approach in Economic Regulation of the aeronautical Services provided for Cargo Facility,
Ground Handling and Supply of Fuel to the Aircraft at the major airports and issued the
Airports Economic Regulatory Authority of India (Terms and Conditions for Determination of
Tariff for Services provided for Cargo Facility, Ground Handling and supply of Fuel to the
Aircraft) Guidelines, 2011 (“ the Guidelines”).

As per clause 4.4.0f the above said Guidelines at major airports, the percentage share of cargo
handling for Chhatrapati Shivaji Maharaj Int'l Airport, Mumbai is 26.75% (based on data for
FY 2019-20) which is higher than the Materiality Index (MIg) of 2.5% for the above subject
service. Hence the regulated service is deemed “material.” The calculation is as shown below:

Materiality Index (M1,) = Cargo Volume at Major Airport A 100
ateriafity maex Wie) = Total Cargo Volume at all Major Airports

MI = 863782/3228862 x 100 = 26.75%

AERA on the provisions of the NCAP-2016, vide its Order No. 15/2016-17 dated 12th Jan,
2017 decided to consider two (2) Cargo Handling agencies for competition assessment at all
‘major’ airports.

The Authority notes that on ‘competition’ assessment, M/s AISATS and M/s Blue Dart are the
other service providers for Domestic Cargo operations at SACT Hence, in the instance case,
there are three Cargo Handling Service Providers at present including M/s CAL for Domestic
Cargo Operations, and, therefore, the service is deemed ‘Competitive’.

As per Clause 3.2 (ii) of the Guidelines, wherever the Regulated Service provided is ‘material
but competitive,” the Authority shall determine Tariff(s) for Service Provider (S) based on a
‘Light Touch Approach’ for the duration of the control period, according to the provisions of
chapter V of CGF Guidelines. However, the Authority reserves the right to review materiality
assessments, competition assessments and the reasonableness of the User Agreements within
the Control period and issue such direction or make such orders as it may consider necessary.

As per clause 11.2 of the CGF Guidelines, the ATP is required to be submitted in the manner
and form provided Al 8.1. Appendix-I to the guidelines and should be supported by the
following:

a)  Form B and Form 14 (b) (Proposed Tariff Card);

b)  Details of Consultation with Stakeholders;

c) Evidence of User Agreement clearly indicating the tariff proposal by the service
provider and agreed to be the users.

Authority’s Proposal regarding principle for determination of tariff for the 3rd Control
Period

Based on the material before it and based on its analysis, the Authority proposes the following
regarding Tariff Determination Principle for the Third Control Period:
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221

Since the cargo handling service provided by M/s CAL at SACT is ‘Material’ and
‘Competitive’ the Authority proposes to determine the tariff based on ‘Light Touch
Approach’ for the 3" Control Period.
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CHAPTER 3. MYTP, ACS AND USER CONSULTATION

3.1
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3.1.2

3.1.3

3.14

3.2

3.21

3.3

3.3.1

MY TP Submissions by M/s CAL for the 3rd Control Period

M/s CAL submitted their MYTP for the 3" Control Period i.e. FY 2021-22 to FY 2025-26
vide letter dated 08.06.2021. MYTP for the 3™ Control Period is mapped up to 31.01.2026 as
the concession period is expiring on the same date.

M/s CAL submitted additional information vide mail dated 09.09.2021, 10.09.2021,
16.09.2021, 17.09.2021 and 20.09.2021 for the 3™ Control Period.

The Authority has considered relevant data from the MYTP submissions and the additional
information submitted by M/s CAL, for the purpose of this Consultation Paper.

M/s CAL has proposed the following tariff increase for the 3™ Control Period in their revised
financial model:

a)  30.5% increase in tariff for year 2021-22 , &
b) 5% increase in tariff thereafter from 2022-23 till 2025-26.
User Consultation Submitted by M/s CAL for the 3rd Control Period.

M/s CAL have submitted the evidence of Stakeholder Consultation. Copy of Stakeholder
Consultation Minutes dated 28.04.2021 has been submitted by CAL. It is also noted that no
complaints have been received from any User i.r.o. the Cargo Handling services rendered by
M/s CAL at SACT, Mumbai.

ACS Submissions by M/s CAL for the 3rd Control Period.

M/s CAL has submitted the Annual Compliance Statement (ACS) as required under the CGF
Guidelines. The Authority has taken the actual financial data for FY 2016-17 to FY 2020-21
(2" control period) from their submissions for the purpose of projection /analysis for the 3™
Control Period.
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CHAPTER 4. REGULATORY ASSET BASE (RAB), DEPRECIATION AND SECURITY

4.1

411

412

413

4.2

421

DEPOSIT

The projections by CAL for the 3 Control Period (FY 2021-22 to FY 2025-26 ) on key
parameters of expected Cargo Volumes, Revenue, Expenditure (Opex & Capex), Operating
Profit, etc. (building blocks), and, the observations of the Authority on the same are given
below:

Requlatory Asset Base (RAB) , Depreciation and Security Deposit.

M/s CAL have submitted the Annual Compliance Statement (ACS) for the 2" Control Period
along with their MYTP for 3" Control Period. M/s CAL have submitted the Audited Financial
Statements for the FY2019-20 & FY2020-21.

The Authority noted that M/s CAL have submitted their MYTP which is based on their
Audited financials for FY 2019-20 & FY 2020-21.

The Authority, has accordingly done the analysis on the basis of MYTP submissions and
other information submitted by M/s CAL.

M/s CAL submissions on RAB:

Based on the financial data provided by M/s CAL the computations of Opening/
Closing/Average RAB for 2nd & 3rd Control Period is given in the table below:

Table-1 Comparison of RAB / Avg. RAB as per CAL Submissions.

(Rs. in Lakhs)

2nd Control
Particul Period 3rd Control Period
articulars = FY = EY FY FY FY Total
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 2024-25 2025-26
. 2788.00 | 2362.00 | 1937.00 | 1720.00 1306.00 859.00 442.00
Opening RAB
+ Additions 2.00 0.00 233.00 36.00 0.00 60.00 0.00 | 329.00
. 1.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(-)Disposals
. 428.00 425.00 449.00 450.00 447.00 477.00 399.00 | 2222.00
(-) Depreciation
Closing RAB 2362.00 | 1937.00 | 1720.00 | 1306.00 859.00 442.00 43.00
2575.00 | 2149.50 | 1828.50 | 1513.00 1082.50 650.50 242.50
Average RAB
% Change in
Avg. RAB -15.75 -16.52 -14.93 -17.25 -28.45 -39.91 -62.72
4.2.2  The Authority observes that for the 3" Control Period the Opening RAB as on 01.04.2021 is
Rs.1937 lakhs and the closing RAB as on 31.01.2026 is Rs.43 lakhs (residual value). It is
further observed that the Average RAB show a significant diminishing trend in Average RAB
as all the assets are projected to be depreciated by the end of the 3™ Control Period. The
Authority further observes that the Concession Agreement of M/s CAL is valid till
31.01.2026.
4.3 CAL submissions on Additions to RAB:
4.3.1 M/s CAL has projected the additions to fixed assets amounting to Rs.328.50 lakhs for the

period FY2021-22 to FY2025-26 for Mumbai as shown in table below:

Consultation Paper no. 19/2021-22

Page 10 of 35




Table -2 Additions proposed to RAB as per CAL submissions for 3rd Control Period

(Rs. in Lakhs)

Assets FY kY FY FY FY Total
2021-22 2022-23 | 2023-24 2024-25 | 2025-26
. 200.50 36.00
XBIS Machine (02 nos.) (01 no). - - 236.50
12.00
Building (Monsoon shed at 12.00
departure dock)
20.00 60.00
(39 nos. computers & (Server
IT- Infrastructure 05 nos. Printers) 0.00 0.00 replace- 0.00 80.00
ment)
Total 232.50 36.00 0.00 60.00 0.00 328.50

43.2

4.3.3

4.4
44.1

442

The following justifications have been provided by M/s CAL.:

(i) Presently 06(six) X-ray machines are in operation in comparison to 08 (eight) machines.
Out of which 02(two) X-ray machines were taken back by MIAL. To facilitate the trade
in FY2021-22, one XBIS(1000mm*1000mm) Machine is already procured and for
another XBIS(1800mm*1450mm)Machine quotations are already received, in FY2022-
23, one more XBIS Machine( 1000mm*1000mm) is proposed;

(i) Rs. 12.00 lakhs is proposed for ‘monsoon shed’ at Departure Dock. The same is required
as requested by the Agents & Airlines at SACT to safeguard the cargo during monsoon
season;

(iii) M/s CAL, vide mail dated 10.09.2021 has submitted that it is using 39 Nos. of PCs at
SACT which were procured in FY 2015-16 at the time of commencement of operations at
SACT. These computers are already more than 05 years old and need to be replaced with
new ones. The anticipated cost for each PC is Rs. 50,000/- and hence total cost for these
39 PCs will be approx. 19.50 lakhs. Further, there is a requirement of Dot Matrix Printers
at the counters of Departure and Arrival Warehouse as existing printers are already more
than 05 years old. There is a need to procure 05 nos. of Dot Matrix printers with an
anticipated cost of Rs. 10,000/- per printer i.e. Rs. 50,000/- for 05 printers. The total cost
for PCs and printers would be Rs. 20.00 lakhs.

CAL has further submitted that in order to manage the projected growth in demand for cargo
services, the minimum investment in plant & machinery as above is required to be done in
order to cater to the growing traffic.

Authority’s Analysis on RAB & Additions to RAB:

M/s CAL has proposed Additions to RAB amounting to Rs.328.50 lakhs for the 3" Control
Period. Considering the pandemic situation which has prevailed since March 2020 (including
the recent 2" wave) and the resultant lockdown disrupting the activities, the Authority, sought
confirmation regarding the progress/ status of the Capex projects proposed in the FY 2021-22.
In this regard, M/s CAL vide their additional submissions has confirmed that out of total
Capex of Rs.233 Lakhs proposed in FY2021-22, one XBIS (1000mm*1000mm) has already
been procured, and, quotations have been received towards other XBIS machines.

Based on the clarifications provided by CAL and the justifications thereon, as detailed above,
the Authority, proposes to accept RAB and Additions to RAB (details at table 2) as proposed

by M/s CAL for the 3™ Control Period as given in table -1.
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45 CAL submissions on Depreciation :

45.1  Useful lives which have been used by M/s CAL for computing depreciation on the Opening
RAB and the Additions to RAB is matched with the concession period which is expiring on
31.01.2026, and, as a result, all the assets are proposed to be depreciated by the end of the
concession period. The depreciation proposed by CAL is given in table -3 below:

Table-3 Depreciation proposed by CAL for 3rd Control Period.

(Rs. in Lakhs)

FY FY 2022- | FY FY 2024- | FY Total

Depreciation charges | 2021-22 23 2023-24 25 2025-26

Computer equipment 22.14 7.87 4.15 35.24 29.36 98.76

Furniture & Fitting 3.04 3.04 2.96 2.92 244 14.40

Air Conditioners 20.84 20.84 20.84 20.64 17.27 100.45

Leasehold

improvements 0.00 0.00 0.00 0.00 0.00 0.00

Plant & Machinery 64.10 81.54 81.63 81.54 68.11 | 376.93

Building 318.95 319.61 320.47 319.61 267.93 | 1546.57

Office Equipment &

Telephone System 3.44 0.24 0.00 0.00 0.00 3.67

Terminal Rights 16.87 16.87 16.91 16.87 14.14 81.66

Total (D) 449.37 450.00 446.98 476.82 399.27 | 2222.44
4.6 Authority’s Analysis on Depreciation:

4.6.1  The Authority notes that in their MYTP submission CAL had claimed Rs.2222.00 Lakhs as
depreciation, as the concession period is ending on 31.01.2026. M/s Concor has projected to
depreciate all the assets by the end of the aforesaid concession period, irrespective of the date
of commissioning of each asset. Accordingly, the Authority also proposes to allow the
depreciation expenditure as given in table-3.

4.7 M/s Concor submissions on Average RAB:

4.7.1  Based on the MYTP submissions for Mumbai, the Opening/ Closing/Average RAB proposed
by CAL for 3rd Control Period is given in the table below:

Table-4 RAB / Avg. RAB proposed by CAL for 3rd Control Period

(Rs. in Lakhs)

scp 3" Control Period
Particulars FY FY FY FY FY FY
2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
Opening RAB
Computer equipment 49.50 30.33 28.19 20.32 16.17 40.93
Furniture & Fitting 19.11 16.07 13.04 10.00 7.04 411
Air Conditioners 121.40 100.56 79.72 58.88 38.03 17.39
Plant & Machinery 200.45 169.00 305.40 259.86 178.23 96.68
Building 1851.56 1534.57 1227.62 908.01 587.54 267.93
Office Equipment &
Telephone System 21.11 4.42 0.98 0.75 0.75 0.75
Terminal Rights 98.53 81.66 64.79 47.92 31.01 14.14
Total Opening RAB (A) 2361.65 1936.61 1719.74 1305.73 858.76 441.93
Additions
Computer equipment 0.00 20.00 0.00 0.00 60.00 0.00
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SCP 3" Control Period
Particulars FY FY FY FY FY FY
2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
Plant & Machinery 0.00 200.50 36.00 0.00 0.00 0.00
Building 0.00 12.00 0.00 0.00 0.00 0.00
Total Additions (B) 0.00 232.50 36.00 0.00 60.00 0.00
Disposals/Transfers
Computer equipment 0.09 0.00 0.00 0.00 0.00 0.00
Total Disposals (C) 0.09 0.00 0.00 0.00 0.00 0.00
Depreciation charges
Computer equipment 19.08 22.14 7.87 4.15 35.24 29.36
Furniture & Fitting 3.04 3.04 3.04 2.96 2.92 2.44
Air Conditioners 20.84 20.84 20.84 20.84 20.64 17.27
Plant & Machinery 31.45 64.10 81.54 81.63 81.54 68.11
Building 316.99 318.95 319.61 320.47 319.61 267.93
Office Equipment &
Telephone System 16.69 3.44 0.24 0.00 0.00 0.00
Terminal Rights 16.87 16.87 16.87 16.91 16.87 14.14
Total Depreciation (D) 424.95 449.37 450.00 446.98 476.82 399.27
Closing RAB
Computer equipment 30.33 28.19 20.32 16.17 40.93 11.57
Furniture & Fitting 16.07 13.04 10.00 7.04 411 1.67
Air Conditioners 100.56 79.72 58.88 38.03 17.39 0.11
Plant & Machinery 169.00 305.40 259.86 178.23 96.68 28.57
Building 1534.57 1227.62 908.01 587.54 267.93 0.00
Office Equipment &
Telephone System 4.42 0.98 0.75 0.75 0.75 0.75
Terminal Rights 81.66 64.79 47.92 31.01 14.14 0.00
Closing RAB
(E=A+B-C-D) 1936.61 1719.74 1305.73 858.76 441.93 42.67
Average RAB (A+B/2) 2149.00 1828.00 1513.00 1082.00 650.00 242.00

4.8

48.1

The Authority has considered the average RAB as proposed by M/s Concor Air Limited for
the 3rd Control Period.
Security Deposit (SD)

M/s CAL has submitted the following detail regarding the ‘cash security deposit’ payable to
MIAL. The terms of the Concession Agreement (Annexure-1) as per Para-C (2) —“Cash
Security Deposit” of the provides that CAL shall place with MIAL, as security deposit, an
interest-free refundable cash security deposit of Rs.5 crores for the first financial year, and,
from the next year onwards higher of the following shall be kept replenished/valid as security
deposit till the end of the term:

(1) The amount of security deposit applicable for the immediately preceding Financial Year;

or

(if) The amount that is equal to 50% of the Concession Fee, paid by the Concessionaire for

the immediately preceding financial year.
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4.8.2

Accordingly, M/s CAL has projected the required Security Deposit (SD) in each tariff year for
the 3 Control Period as given in table below:

Table-5 Security Deposit proposed by CAL for 3rd Control Period

(Rs. in Lakhs)

Particulars FY 2021-22 FY 2022-23 FY 2023-24 FY 2024-25 FY 2025-26

Security

Deposit 1058.00 1486.00 1486.00 1517.00 1611.00
4.9 Authority’s Analysis on SD:

49.1

The Authority has re-calculated the required Security Deposit (SD) to be placed by M/s CAL
based on the relevant provisions of the Concession Agreement (refer para 4.8.1 above) as
given in table below:

Table-6 Security Deposit proposed by Authority for 3rd Control Period

(Rs. in Lakhs)

FY FY FY FY FY
Particulars 2021-22 2022-23 2023-24 2024-25 2025-26
Security Deposit of Previous
Financial Year 1058.00 1058.00 1058.00 1466.97 1614.94
50% of Concession fee of
Previous Financial Year 673.00 1010.86 1466.97 1614.94 1779.39
Required Security Deposit
(higher of the above) 1058.00 1058.00 1466.97 1614.94 1779.39

4.9.2

@18% which is the same rate at which return is calculated on RAB by M/s CAL.

4.9.3
below:

Table-7 Return on SD proposed by Authority for 3rd Control Period

The Authority notes that while projecting the ARR, M/s CAL has calculated the return on SD

The Authority proposes to provide return of 5% on the re-calculated SD as given in table

(Rs. in Lakhs)

Particulars FY 2021-22 | FY 2022-23 | FY 2023-24 | FY 2024-25 | FY 2025-26 Total
SD (ref. table-6) 1058.00 1058.00 1466.97 1614.94 1779.39
Return @5% 52.90 52.90 73.35 80.75 88.97 348.87

4.10

410.1

4.10.2

4.10.3

4.10.4

Authority’s Proposal regarding Regulatory Asset Base (RAB), Additions to RAB
(CAPEX) & Depreciation

Based on the material before it and based on its analysis, the Authority proposes the following
regarding RAB, Addition to RAB and Depreciation for the Third Control Period:

The Authority proposes to consider RAB and Additions to RAB (CAPEX) as proposed by
M/s CAL Mumbai for the 3" Control Period as given in table-1.

The Authority proposes to consider the Depreciation submitted by M/s CAL Mumbai for the
3" Control Period as given in table-3.

The Authority proposes to consider Average RAB submitted by M/s CAL Mumbai for the 3"
Control Period as given in table-4.

The Authority proposes to consider SD as per table-6 and to provide return on Security
Deposit @5% as per table-7.
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CHAPTER 5. CARGO PROJECTION

51 Cargo Projection by M/s CAL

5.1.1  MI/s CAL has taken the FY 2019-20 as the base year to project the cargo volume for the 3"
Control Period.

5.1.2  M/s CAL has assumed that in the FY 2021-22 it may achieve 90% volume of FY 2019-20 and
100% in in FY 2022-23 of FY 2019-20. For the rest of the Control Period i.e. FY 2023-24, FY
2024-25, FY 2025-26 M/s Concor has projected it to increase by 5% YoY over FY 2022-23
volumes for the rest of the Control Period.

5.1.3  The total actual tonnage achieved by CAL at Mumbai for 2" control period is 559392 MTs.
Further as per the MYTP submitted for 3" control period the total tonnage projection is
607515 MTs, which shows 8.601% increase over the volumes achieved in the 2" Control
Period.

5.1.4  The actual tonnage achieved in 2" Control Period and projections for 3™ control period
submitted by M/s CAL for Mumbai are given in tables 8&9 below:

Table-8 Actual tonnage handled by CAL Mumbai for 2" Control Period

(in MTys)
Year OUTBOUND INBOUND TOTAL
General Special Perishable General | Special Perishable
2016-17 45,475 11,154 761 37,411 5,792 3,629 1,04,222
2017-18 53,502 15,089 1,181 41,698 7,608 5,718 1,24,796
2018-19 63,054 13,687 1,278 45,927 8,693 6,299 1,38,938
2019-20 57,634 8,160 803 40,640 7,947 5,903 1,21,087
2020-21 30,064 8,554 482 22,687 6,061 2,501 70,350
Total 559392
CAGR 5%
(4yrs.)
Table-9 Tonnage Projection by CAL Mumbai for 3™ Control Period
(in MTys)
Particulars OUTBOUND INBOUND Tonnage As
a %age of
Year General | Special | Perishable | General | Special | Perishable | TOTAL Base Year
2019-20 (Base Year) 57,634 8,160 803 40,640 7,947 5,903 1,21,087
2021-22 51,871 | 7,344 722 36,576 7,152 5,312 1,08,978 90%
2022-23 57,634 | 8,160 803 40,640 7,947 5,903 1,21,087 100%
2023-24 60,516 | 8,568 843 42,672 8,344 6,198 1,27,141 105%
2024-25 63,541 | 8,997 885 44,806 8,761 6,508 1,33,498 110%
2025-26 (Upto
31.01.2026) 55,599 | 7,872 774 39,205 7,666 5,694 1,16,811 96%
Total 2,89,161 | 40,941 4,027 2,03,899 | 39,870 29,615 6,07,515
CAGR (5years) 9%
5.2 Authority’s Analysis:

5.2.1  The Authority examined the CAL projections for cargo volumes for the 3" control period.
M/s CAL have considered FY 2019-20 as the Base Year for projecting the volumes.
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5.2.2

5.2.3

5.3

5.3.1

The Authority referred to the data on cargo volumes published by AAI (Traffic News
summary <www.aai.aero>) to check the trend for the first four months of FY 2021-22 and
observes that the pandemic has severely affected passenger air traffic, however, the air cargo
traffic was affected only during the first wave owing to complete lockdown and suspension of
all flights. However, it was also observed that during FY 2021-22, the cargo volumes have
marginally improved in comparison to the previous FY 2020-21 cargo levels. The Authority
noted that the total domestic freight for Mumbai in FY 2019-20 was 282506 MTs and for first
four months of FY 2021-22 the same is 61579 MTs. Based on these four months cargo
volumes, the annual volumes are indicated to be around 184737 MT which is around 65% of
the FY 2019-20 volumes.

The Authority after careful observation of cargo projected by M/s CAL finds it reasonable and
in line with current volumes being achieved at SACT, Mumbai, and, therefore, proposes to
consider volumes as projected by CAL for the 3™ Control Period. The volume is projected to
recover @ 90% of Base Year (FY 2019-20) in FY 21-22 (1% year of TCP), 100% in
T2(FY2022-23) and from T3 onwards the tonnage is assumed to grow at 5% YoY.

Authority’s Proposal regarding Traffic — Cargo volumes

Based on the material before it and based on its analysis, the Authority proposes the
following regarding Cargo Projections for the Third Control Period:

The Authority proposes to consider volumetric projections of 607515 MTs for M/s CAL at
SACT Mumbai for the 3" Control Period as per Table-9.
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CHAPTER 6. OPERATING & MAINTENANCE EXPENDITURE

6.1

M/s CAL has submitted the following component-wise actual O&M costs in their MYTP for
Mumbai (actuals for 2" control period):

Table- 10 Actual Operating & Maintenance Costs as submitted by CAL for 2" Control Period

(Rs. in Lakhs)

Operating Expenditure 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21 | Total

Payroll Costs 103.00 191.00 234.00 292.00 287.00 | 1107.00

Administrative and General costs 589.00 557.00 702.00 678.00 631.00 | 3157.00

Utilities and Outsourcing costs 144.00 160.00 166.00 163.00 140.00 773.00
Concession fees 1280.00 | 1655.00 | 2171.00 | 2205.00 | 1346.00 | 8657.00
Repair and Maintenance costs 19.00 51.00 53.00 73.00 41.00 237.00
Handling Expenses 582.00 738.00 | 1054.00 | 1166.00 644.00 | 4184.00
Total 2717.00 | 3352.00 | 4380.00 | 4577.00 | 3089.00 | 18115.00

6.2 Opex Projection Assumption of M/s CAL :

6.2.1  M/s CAL has submitted that they have paid Royalty on GTO @42% to SACT as per the
agreement between M/a CAL and SACT.

6.2.2  The tariff has been projected for 3rd Control period for FY 2021-22 to FY 2025-26. For FY
2025-26, the tariff has been considered upto Jan-26 i.e. last month of validity of the
Concession Agreement with MIAL.

6.2.3  Handling Expenses have been increased by 7.7% per annum (in per MT rate of Rs. 916 per
MT in FY 2020-21 to Rs. 987 per MT in FY 2021-22 and 7.7% YoY thereon for the rest of the
Control Period) due to proposed hike in Central Govt. Minimum Wages.

6.2.4  Staff Cost has been proposed to be increased by 7.5% per annum due to yearly increment of
3% and quarterly increase in Industrial DA.

6.2.5  Rentand License Fee is increased by 7.5% annually as per the License Agreement.

6.2.6  Electricity and Water Expenses have been increased by 10% in FY 2021-22 over FY 2019-20
and 5% in FY 2022-23 and 10% for subsequent FY on year on year basis.

6.2.7  Repair and Maintenance Expenses have been increased by 20% in FY 2021-22 over FY 2019-
20 and 10% for subsequent FY on year on year basis.

6.2.8  One time hike of 40% has been taken in rates and taxes as hike is property tax levied by
Brihanmumbai Municipal Corporation is due with effect from 01.04.2021. The cap on the
increase in property tax is 40% as per BMC Act.

6.2.9  Other miscellaneous expense has been hiked by 10% year on year.

Operating & Maintenance Expenses for the 3rd Control Period projected by M/s CAL based
on above assumptions is given in table-11 below:
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Table-11 O&M Expenditure Projected by CAL for Mumbai for 3rd control period.

(Rs. in Lakhs)

FY FY FY FY FY

Operating Expenditure 2021-22 2022-23 | 2023-24 | 2024-25 | 2025-26 | Total

Payroll Costs 308.79 331.95 356.85 383.61 343.65 | 1724.87
Administrative and General costs 877.98 943.85 | 1015.52 | 1093.49 987.83 | 4918.67
Utilities and Outsourcing costs 196.95 208.95 221.72 235.30 208.13 | 1071.05
Concession fees 2457.57 | 3032.48 | 3341.76 | 3682.64 | 3386.73 | 15901.17
Repair and Maintenance costs 87.43 96.18 105.79 116.37 106.68 512.46
Handling Expenses 1130.66 | 1353.03 | 1530.07 | 1730.28 | 1630.57 | 7374.61
Total 5059.38 | 5966.44 | 6571.71 | 724171 | 6663.59 | 31502.83

6.3 Authority’s Analysis:

The Authority examined the submissions of M/s CAL regarding O&M expenditure for the
3rd Control Period and made the following observations:

6.3.1

6.3.2

6.3.3

The Authority notes that as per their MYTP submissions the total expenditure of CAL from
2nd control period to 3rd control period is projected to rise by 74% (from Rs.18,115 lakhs to
Rs. 31502.83 lakhs).

The Authority has calculated the concession fees based on the revised revenue, thereby
resulting in a slight decrease in the concession fees as computed in the table given below.

Based on the above, the Authority proposes to consider total OPEX of Rs.29,799.4 lakhs for
M/s CAL Mumbai for the 3rd Control Period as given in table-12 below:

Table-12 Revised OPEX proposed by Authority for CAL for the 3™ Control Period

(Rs. in Lakhs)

. ) FY FY FY FY FY
Operating Expenditure Total
2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26

Payroll Costs 308.79 | 33195| 356.85| 383.61 343.65 | 1724.87
Admin. and General costs 877.98 | 943.85| 1015.52 | 1093.49 987.83 | 4918.67
Utilities and Outsourcing costs 196.95| 208.95| 221.72 235.3| 208.13| 1071.05
Concession fees 2021.71 | 2561.20 | 2949.83 | 3397.72 | 3266.84 | 14197.31
Repair and Maintenance costs 87.43 96.18 105.79 116.37 106.68 512.46
Handling Expenses 1131.00 | 1353.00 | 1530.00 | 1730.00 | 1631.00 | 7375.00
Total Expenditure 4623.86 | 5495.13 | 6179.71 | 6956.49 | 6544.13 | 29799.36

6.4

Authority’s Proposal regarding O&M Expenditure

Based on the material before it and based on its analysis, the Authority proposes the

following regarding O&M expenditure for the Third Control Period:

6.4.1

Mumbai for the 3™ Control Period as given in table-12.
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CHAPTER 7.REVENUE FROM OPERATIONS

7.1

M/s CAL Submission on Requlated Revenue

711

SACT, Mumbai is as follows:

Revenue from Operations for the 2" Control Period as submitted by CAL in their MYTP for

Table-13 Actual Requlated Revenue for 2nd control period submitted by CAL for Mumbai.

(Rs. in Lakhs)

Particulars 2016-17 2017-18 2018-19 2019-20 2020-21 Total
Revenues from Regulated Services

Handling Income — Inward 988.00 | 1344.00| 1623.00 | 1625.00 923.00 | 6503.00
Handling Income — Outward 114000 | 144550 | 1957.00 | 1922.00 | 1157.00 | 7621.50
Demurrage Income — Inward 9.00 9.00 9.40 12.00 16.00 55.40
Demurrage Income - Outward 0.20 5.00 4.00 15.00 26.00 50.20
Screening Charges — Outward 856.00 | 1067.00 | 1436.00 | 1460.00 850.00 | 5669.00
Total Regulated Revenues 200320 | 387050 | 5029.40 | 5034.00 | 2972.00 | 19899.10

7.1.2 M/s CAL has submitted the projected Revenue based on the existing tariff rates for the 3" Control
Period as detailed in table -14.

Table- 14 Projected Revenues on existing tariff rates submitted by M/s CAL Mumbai for the 3rd

Control Period

(Rs. in Lakhs)

Particulars FY FY FY FY FY Total
2021-22 2022-23 2023-24 2024-25 2025-26

Regulated Services

Handling Income - Inward 1462.50 1625.00 1706.25 1791.56 1567.62 8152.93
Handling Income - Outward 1729.80 1922.00 2018.10 2119.01 1854.13 9643.03
Demurrage Income - Inward 10.80 12.00 12.60 13.23 11.58 60.21
Demurrage Income - Outward 13.50 15.00 15.75 16.54 14.47 75.26
Screening Charges - Outward 1314.00 1460.00 1533.00 1609.65 1408.44 7325.09
Total Regulated Revenue(A) 4530.60 5034.00 5285.70 5549.99 4856.24 25256.52
Misc. Revenue(B) 283.00 309.00 337.00 367.00 345.00 1641.00
Total Revenue (C) = (A+B) 4813.60 5343.00 5622.70 5916.99 5201.24 26897.52

7.1.3 M/s CAL has submitted the following projected revenues for the 3" Control Period based on
their volumetric assumptions as given in table-15 (after considering rate increase):

Table-15 Projected Requlated Revenues submitted by CAL for Mumbai for the 3rd Control

Period (after considering rate increase)

(Rs. in Lakhs)

Particulars FY FY FY FY FY

2021-22 2022-23 2023-24 2024-25 2025-26 Total
Revenues from Regulated
Services
Handling Income — Inward 1797.05 2230.58 2459.22 2711.28 2490.99 11689.12
Handling Income — Outward 2125.49 2638.26 2908.68 3206.82 2946.27 13825.53
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Particulars FY FY FY FY FY

2021-22 2022-23 2023-24 2024-25 2025-26 Total
Demurrage Income — Inward 13.27 16.47 18.16 20.02 18.40 86.32
Demurrage Income — Outward 16.59 20.59 22.70 25.03 22.99 107.90
Screening Charges - Outward 1614.58 2004.09 2209.51 2435.99 2238.06 10502.22
Total Regulated Revenues 5566.97 6910.00 7618.27 8399.14 7716.71 | 36211.10

7.2

Authority’s Analysis on Revenue:

7.2.1 The Authority notes CAL submissions regarding Rental Revenues as amounts received from
parties to whom the portions of the cargo building are let out as office spaces, and, proposes to
consider the same as aeronautical cargo revenues for the purpose of tariff determination.

7.2.2  The Authority notes that as per their MYTP submissions Total Revenues in the 3" Control
Period is projected to increase by 82% (from Rs.19899.10 lakhs to Rs. 36211.10 lakhs) over
Total Revenues earned during the 2™ Control Period.

7.2.3  The Authority, based on the detailed analysis on each component of the regulatory building

blocks, has proposed a one-time increase of 31.60% to meet the ARR. Accordingly, the revised
revenues projected by the Authority for the 3" control period are as below:

Table- 16 Projected Revenues proposed by the Authority for CAL Mumbai for the 3rd Control

Period (After considering rate increase)

(Rs. in Lakhs)

. FY FY FY FY FY

Particulars 2021-22 | 2022-23 | 2023-24 | 2024-25 |  2025-26 Total
Regulated Services:

Handling Income - Inward 1462.50 | 1868.75 | 2158.406 | 2492.959 | 2399.473 | 10382.09
Handling Income - Outward 1729.80 2210.3 | 2552.897 | 2948.595 | 2838.023 | 12279.62
Demurrage Income - Inward 10.80 13.8 15.939 | 18.40955 | 17.71919 76.67
Demurrage Income - Outward 13.50 17.25 | 19.92375 | 23.01193 | 22.14898 95.83
Screening Charges - Outward 1314.00 1679 | 1939.245 | 2239.828 | 2155.834 9327.91
Total Regulated Revenue(A) 4530.60 5789.1 | 6686.411 | 7722.804 | 7433.199 | 32162.11
Misc. Revenue(B) 283.00 309.00 337.00 367.00 345.00 1641.00
Total Revenue(C=A+B) 4813.60 6098.1 | 7023.411 | 8089.804 | 7778.199 | 33803.11

7.3 Authority’s Proposal regarding Revenue from Operations
Based on the material before it and based on its analysis, the Authority has proposed the
following regarding revenue for the Third Control Period:

7.3.1 The Authority proposes to consider Revenue projections for CAL Mumbai for the 3 control

period as per table-16.
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CHAPTER 8. TAXATION

8.1

8.1.1

8.2

8.2.1

Background

The Authority noted that a new section 115BAA was introduced by the Government of India
through the Taxation (Amendment) Ordinance 2019 on the 20th September 2019. Section
115BAA provides option to a Domestic company to pay tax at lower rate of 22% (plus
applicable surcharge and cess) (where the total turnover for Previous Year (PY) 2017-18 does
not exceeds Rs. 400 Crore) as opposed to normal tax rate of 30%/ 25% (plus applicable
surcharge and cess), w.e.f. assessment year 2020-21 subject to other precedent conditions.

Tax Projection by M/s CAL

M/s CAL has submitted their tax calculations by considering the lower rate of 25.168% Basic
rate 22%,10% Surcharge where total income < Rs. 10 crore and 4% Health and Education
Cess) on the projected profits for the 3™ control period as per table- 17 given below:

Table-17 Projected Tax submitted by CAL for Mumbai for 3rd Control Period.
(Rs. in Lakhs)

Particulars

FY FY FY FY FY

2021-22 2022-23 2023-24 2024-25 2025-26 Total

Tax Exp.

86.22 202.29 236.05 268.98 256.45 1050.00

8.3

8.3.1

8.3.2

Authority’s Observations

The Authority noted that CAL, Mumbai has applied income tax rate of 25.168% (Basic rate
22%, 10% Surcharge where total income < Rs. 10 crore and 4% Health and Education Cess) &
25.6256% (Basic rate 22%, 12% Surcharge where total income > Rs. 10 crore and 4% Health
and Education Cess) for tax projections for the 3rd Control Period.

The Authority observed that after setting off the loss of Rs. 369 lakhs (taken from Audited
Financials) of previous tariff year FY2020-21 and projected loss of Rs. 259 Lakhs for
FY2021-22 that is of the 1% tariff year of 3" Control Period, the tax provisions for the 3"
Control Period are projected as given in table below:

Table-18 Projected Tax considered by the Authority on Projected Revenues

(Rs. in Lakhs)

Particulars FY FY FY FY FY Total
2021-22 2022-23 2023-24 2024-25 2025-26
Tax @25.168% 0.00 0.00 0.00 145.41 210.18 355.59

8.4

8.4.1

Authority’s Proposal regarding taxation for 3rd Control Period.

Based on the material before it and based on its analysis, the Authority has proposed the
following regarding provision for taxation for the Third Control Period:

The Authority proposes to consider Tax Expense for CAL Mumbai for the 3™ Control Period
as per table 18.
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9.2.3

CHAPTER 9. AGGREGATE REVENUE REQUIREMENT

9.1

9.11

9.1.2

9.13

ARR projections by M/s CAL

The following revised tariff increase is proposed by M/s CAL :

a)  30.5% increase in tariff for FY2021-22 w.e.f. 1.07.2021 to 31.03.3022

b) 5% increase in tariff thereafter from FY 2022-23 till FY 2025-26.

CAL has further submitted the following justification for proposed tariff increase:

a)  The tariff for Cargo operations for CAL Mumbai were last revised in FY 2018-19 vide
AERA Order no0.15/2018-19 dated 16.08.2018.

b)  Since the last tariff increase was given in FY2018-19 for Mumbai, and referring to last
two turbulent years M/s CAL has requested for an increase to compensate for inflation
and to meet the capital investments (as proposed in Table-2).

Based on the above, CAL Mumbai has submitted the revenue that ought to be earned for the
3rd control period by CAL Mumbai is as follows:

Table -19 Revenue Requirement as per CAL Mumbai for 3™ control period

(Amt. in Lakhs)

Projection

Particulars 2021-22 2022-23 2023-24 2024-25 2025-26

FY FY FY FY FY Total

Revenues to

5835.50 6806.60 7221.80 7671.60 6603.90 34139.40

be earned

9.2 Authority’s Analysis on ARR:

9.2.1  Authority examined CAL submissions seeking 30.5% increase in the first tariff year and 5%
YoY thereafter for the 3rd control period citing the different tariff for similar facilities which
are as under:

No. Cargo Handler Airport Tariff variation
vis-a-vis M/s CAL
1. M/s DCSC DIAL 30%
2. M/s Menzies Aviation Bobba Pvt. Ltd. BIAL 11%
3. M/s Hyderabad Menzies Air Cargo Pvt. | HIAL (6.33%)
Ltd.
9.2.2  The Authority is of the opinion that several factors are responsible for different tariff rates at

different airports for similar facilities. The Authority, however, is of the view that there can be
no benchmark for a uniform tariff card for similar services at different airports. Tariff rates are
decided based on the building blocks which are clearly defined and well explained in the
AERA Guidelines. In addition to that there are several other factors which have a bearing on
the tariff rates such as cargo volumes, market share, capital employed, efficiency levels etc. of
the individual business. In the instant case cited by M/s CAL, the peer companies/ service
providers (viz. Menzies Aviation, Hyderabad Menzies and DCSC) operate at different
airports, their asset base is different, and, there may be several other factors as cited above,
leading to different tariff rates.

The Authority, based on its analysis on the different regulatory building blocks proposes the following

computation of ARR for the 3 Control Period:
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Table-20 ARR proposed by the Authority for CAL Mumbai for the 3rd Control Period

Particulars (Amt. in Lakhs)
2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 Total

Avg. RAB (Refer Table-4) 1828.00 | 1513.00 1082.00 | 650.00 | 242.00

Security Deposit (SD)

(refer table-6) 1058.00 | 1058.00 1466.97 | 1614.94 | 1779.39

Return on RAB 14% 14% 14% 14% 14%

Return on SD 5% 5% 5% 5% 5%

Total Return on RAB & SD 308.90 264.73 224.91 171.85 122.94 1093.33

(T)il';’lli’;penses (Refer 4623.86 | 549513 | 6179.71 | 6956.49 | 6544.13 | 29799.33

g))eprec'a“on (Refer Table - | 41900 | 45000 | 447.00| 477.00| 399.00| 222200

Tax* (Refer Table-18) 0 0 0| 14541 | 210.18 355.59

ARR per year 5381.76 | 6209.87 6851.63 | 7750.76 | 7276.26 32725.81

Discount Rate 14% 14% 14% 14% 14%

PV factor 1.00 0.88 0.77 0.67 0.59

PV of ARR 5381.76 | 5447.25 5272.10 | 5231.54 | 4308.13 25640.79

Total Revenue ( at current

rate) (Refer Table 14) 4813.6 5343 5622.7 | 5916.99 | 5201.24 26897.52

Tariff Increase 0.00% | 15.00% 10.00% | 10.00% | 10.00%

Revised Revenue (with

Tariff Increase)(Refer 4813.60 | 6098.10 7023.41 | 8089.80 | 7778.20 | 33803.11

Table 16)

PV factor 1.00 0.88 0.77 0.67 0.59

PV of Revised Revenue 4813.60 | 5349.21 5404.29 | 5460.39 | 4605.32 25632.80

9.24

9.25

9.2.6

9.3

93.1
9.3.2

The Authority, has considered a 14% return on RAB, and, a 5% Return on Security Deposits
for the purpose of ARR and has accordingly computed the eligible ARR (PV) as
Rs.25640.79 lakhs for CAL for the 3™ Control Period (ref. table-20).

The Authority, having decided not to increase the existing tariff in the first tariff year i.e.
FY?2021-22, computed a one-time increase of 31.60% in FY 2022-23 to meet the Aggregate
Revenue Requirement (ARR) of CAL, Mumbai for the 3rd Control Period.

However, the Authority, considering the current Covid situation and its overall impact on
aviation sector has proposed to stagger the tariff increase during the control period instead of
giving one time increase. Based on the above, the Authority proposes not to increase the
existing tariff for FY2021-22 and thereafter proposed a staggered increase in tariff rates
@15% w.e.f. 01.04.2022 and 10% YoY increase for remaining period of the 3 Control Period
for M/s CAL, Mumbai.

Authority’s Proposal regarding Aggregate Revenue Requirement

Based on the material before it and based on its analysis, the Authority proposes the
following regarding ARR and tariff increase for the Third Control Period:

The Authority proposes to consider the ARR for the Third Control Period as per Table-20.
The Authority proposes tariff increase for the Third Control Period as per Table-20.
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CHAPTER 10. PROFITABILITY OF M/S CONCOR

10.1

The profitability workings submitted by M/s CAL

10.1.1 The profitability workings submitted by M/s CAL for the 3rd control period (based on rate
increase of 30.5% in the 1st tariff year followed by 5% YoY) is given in the table below:

Table-21 Revised Profitability Statement submitted by CAL with tariff increase for the 3rd

Control Period.

(Rs. in Lakhs)

FY FY FY FY FY
Particulars 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 | Total
Revenue(A) 5851.35 | 7220.20 | 7956.56 | 8768.19 | 8063.63 | 37859.94
Revenue from Regulated Services
— Domestic 5568.28 | 6911.61 | 7620.05 | 8401.11 | 7718.52 | 36219.57
Revenue from other than
regulated services 283.07 | 30859 | 336.51| 367.08| 345.11 | 1640.36
Total Expenditure (B) 5059.38 | 5966.44 | 6571.71 | 7241.71 | 6663.59 | 31502.83
Payroll Costs 308.79 | 331.95| 356.85| 383.61| 343.65| 1724.87
Administrative and General costs 877.98 | 943.85| 1015.52 | 1093.49 | 987.83 | 4918.67
Utilities and Outsourcing costs 196.95 | 208.95| 221.72| 235.30| 208.13| 1071.05
Concession fees 2457.57 | 3032.48 | 3341.76 | 3682.64 | 3386.73 | 15901.17
Repair and Maintenance costs 87.43 96.18 | 105.79 | 116.37 | 106.68 512.46
Handling Expenses 1130.66 | 1353.03 | 1530.07 | 1730.28 | 1630.57 | 7374.61
EBDIT (C=A-B) 791.97 | 1253.76 | 1384.86 | 1526.49 | 1400.04 | 6357.11
Depreciation and Amortization 449.37 | 450.00 | 446.98 | 476.82 | 399.27 | 2222.44
EBIT 342.60 | 803.75 | 937.88 | 1049.66 | 1000.77 | 4134.67
Total interest and Finance
Charges 0.00 0.00 0.00 0.00 0.00 0.00
Profit/Loss before tax 342.60 | 803.75| 937.88 | 1049.66 | 1000.77 | 4134.67
Provision for Taxation 86.22 | 202.29 | 236.05| 268.98 | 256.45| 1050.00
PAT 256.37 | 601.47| 701.83| 780.68 | 744.32| 3084.67
Balance carried to Balance Sheet 256.37 | 60147 | 701.83| 780.68 | 744.32
Return on revenue 4% 8% 9% 9% 9%

10.2

Authority’s Analysis on Profitability

10.2.1 Based on its proposals on various building blocks including the proposed tariff increase as
detailed in the previous chapters, the Authority, has computed the following Profitability for

M/s CAL for the 3 Control Period as shown in table below :
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Table -22 Profitability Statements by Authority for CAL Mumbai for 3rd Control Period (With

tariff increase)

Rs. in Lakhs)
Particulars FY FY FY FY FY Total
2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26

Revenue(A) 4813.67 | 6097.69 7022.92 | 8089.89 | 7778.31 | 33802.48
Revenue from Regulated 4530.60 | 5789.10 | 6686.41 | 7722.80 | 7433.20 | 32162.11
Services - Domestic
Revenue from other than 283.07 308.59 336.51 367.08 345.11 1640.36
regulated services
Total Expenditure (B) 4623.86 | 5495.13 | 6179.71 | 6956.50 | 6544.14 | 29799.35
Payroll Costs 308.79 331.95 356.85 383.61 343.65 1724.87
Administrative and General 877.98 943.85 1015.52 | 1093.49 | 987.83 4918.67
costs
Utilities and Outsourcing 196.95 208.95 221.72 235.30 208.13 1071.05
Ccosts
Concession fees 2021.71 | 2561.20 | 2949.83 | 3397.72 | 3266.84 | 14197.31
Repair and Maintenance costs 87.43 96.18 105.79 116.37 106.68 512.46
Handling Expenses 1131.00 | 1353.00 1530.00 | 1730.00 | 1631.00 | 7375.00
EBDIT (C=A-B) 189.81 602.55 843.21 1133.38 | 1234.18 4003.13
Depreciation and 449.37 450.00 446.98 476.82 399.27 2222.44
Amortization
EBIT -259.56 152.55 396.23 656.56 834.91 1780.69
Set off of loss -369.00 152.55 396.23 78.60 0.00
Provision for Taxation 0.00 0.00 0.00 145.41 210.18 355.59
PAT -628.56 152.55 396.23 511.15 624.73 1056.09
Return on revenue -5% 3% 6% 6% 8%

10.3

Authority’s Proposal regarding Profitability

Based on the material before it and based on its analysis, the Authority proposes the
following regarding profitability for the Third Control Period:

10.3.1 The Authority, proposes to consider Revenue, OPEX and profitability as per table-22.
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CHAPTER 11. SUMMARY OF AUTHORITY’s PROPOSALS

The Authority, after careful consideration of the MYTP of the 3rd Control period makes the
following proposal for Stakeholder Consultation:

Chapter Para Summary of Authority’s Decisions Pl\?ge
Since the cargo handling service provided by M/s CAL at SACT is
Chapter 291 | ‘Material’ and ‘Competitive’ the Authority proposes to determine the 08
No 2. tariff based on ‘Light Touch Approach’ for the 3rd Control Period
The Authority proposes to consider RAB and Additions to RAB (CAPEX)
4.10.1 | as proposed by M/s CAL Mumbai for the 3rd Control Period as givenin | 14
table-1.
The Authority proposes to consider the Depreciation submitted by M/s
Chapter | 4.10.2 | CAL Mumbai for the 3" Control Period as given in table-3. 14
No .4
The Authority proposes to consider Avg. RAB submitted by M/s CAL
4.10.3 | Mumbai for the 3" Control Period as given in table-4 14
410.4 The Authority proposes to consider SD as per table-6 and to provide 14
777 | return on Security Deposit @5% as per table-7.
Chapter The Authority proposes to consider volumetric projections of 607515
N0p5 5.3.1 | MTs for M/s CAL at SACT Mumbai for the 3rd Control Period as per 16
' Table-9.
Chapter The Authority proposes to consider the O&M Expenditure of Rs
No 6. 6.4.1 | 29799.40 lakhs for CAL Mumbai for the 3™ Control Period as given in| 18
table-12.
Chapter The Authority proposes to consider Revenue projections for CAL
No 7. 7.3.1 | Mumbai for the 3" control period as per table-16. 20
Chapter The Authority proposes to consider tax expense for CAL Mumbai for
No 8. 8.4.1 | the 3rd Control Period as per table-18. 21
The Authority, proposes increase in tariff rates @15% from 1.4.2022
931 |ON the rates prevailing as on the said date (1.4.2022) and @10% YoY in 23
Chapter e FY2023-24, FY2024-25 and FY2025-26 for M/s CAL for the 3"
No 9. Control Period
9.3.2 The Authority proposed to consider the ARR as per Table-20. 23
h The Authority, proposes to consider Revenue, OPEX and profitability as
CN g%er 10.2.1 | per table-22. 25
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CHAPTER 12. STAKEHOLDERS’ CONSULTATION TIMELINE

In accordance with the provisions of Section 13(4) of the AERA Act, the proposal contained in para 5
above is hereby put forth for Stakeholder Consultation. To assist the stakeholders in making their
submissions in a meaningful and constructive manner, necessary documents are enclosed as annexures
to the Consultation Paper. For removal of doubts, it is clarified that the contents of this Consultation
Paper may not be construed as any Order or Direction of this Authority. The Authority shall pass an
Order, in the matter, only after considering the submissions of the stakeholders in response here to and
by making such decision fully documented and explained in terms of the provisions of the Act.

The Authority welcomes written evidence-based feedback, comments and suggestions from
stakeholders on the proposal made in para 5 above, latest by 28.10.2021:

Secretary,

Airports Economic Regulatory Authority of India,
AERA Building, Administrative Complex,
Safdarjung Airport,

New Delhi- 110003

Email: secretary@aera.gov.in

Tel: 011-24695048
Fax: 011-24695039

(Chairperson)
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Annexure-|

ANNUAL TARIFF PROPOSED BY THE AUTHORITY FOR CONSULTATION PROCESS

Tariff applicable for FY 2022-23 (w.e.f 01.04.2022)

CHARGES APPLICABLE FOR SHIPPERS / CONSIGNORS /AGENTS ( Amount in Rs.)
Existing Proposed
Tariff Tariff with
approved 15% hike
by AERA
Terminal Service Charges (TSP) per KG (Inbound & Outbound)
Minimum
Minimum Minimum | Charges
Sl. No. Type of Cargo Rate per kg | Charges Rate per kg Charges Applicable
1 | General Cargo 1.08 120.00 1.24 138.00 | Per AWB
2 | Special(AVI) 2.16 240.00 2.48 276.00 | Per AWB
3 | PER/DGR/VAL 2.16 240.00 2.48 276.00 | Per AWB
Demurrage Charges per KG (Inbound & Outbound)
SI. No. Type of Cargo Rate per kg | Minimum Rate per kg Minimum | Minimum
Charges Charges Charges
Applicable
1 | General Cargo 1.08 150.00 1.242 172.50 | Per AWB
2 | Special(AVI) 2.16 240.00 2.484 276.00 | Per AWB
3 | PER/DGR/VAL 2.16 240.00 2.484 276.00 | Per AWB
Other Charges:
SI. No. Type of Cargo Rate per kg | Minimum Rate per kg Minimum | Minimum
Charges Charges Charges
Applicable
Courier Handling (Inbound
1 | & Outbound) 1.2 120.00 1.38 138.00 | Per AWB
Amendment of Airway Bill
2 | -per AWB (Outbound) - 120.00 | - 138 | Per AWB
Return Cargo Charges
3 | (Outbound) - 120.00 | - 138 | Per AWB
Strapping Charges
4 | (Outbound) - 12.00 | - 13.80 | Per Bag
In addition to the above,in
the event of Mis-declaration
of weight, following charges
based on the difference will | 2% to 5% 2% to 5%
apply. (Inbound & Variation Variation
5 | Outbound) 1.56 1.79
More than More than
5% 3.90 5% 4.49
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CARGO HANDLING CHARGES FOR AIRLINES

Existing Tariff
approved by AERA

Proposed Tariff with 15%
hike (FY 2022-23)

S.NO. Particulars Minimum Per Kg. Minimum Per Kg. Minimum
charges Charges charges Charges Charges
Applicable
Cargo Handling
1 (Outbound / 260 1.03 299 1.18
Inbound) Per Flight
2 Screening by 162 1.62 186 1.86
Airline Security Per AWB
3 Transit Segregation 162 1.30 186 1.50 | per Flight
4 Transit Storage 1.30 1.50 | NA
5 Documentation 260 1.30 299 1.50 | Per Flight
Additional
Service
g | DGR acceptance & 1814.40 2086.56
check Per AWB
7 | Prylceacceptance 907.20 1043.28
& check Per AWB
Live animal
8 acceptance & 1296 1490.40
check Per AWB
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Tariff applicable for FY 2023-24( w.e.f 01.04.2023)

CHARGES APPLICABLE FOR SHIPPERS / CONSIGNORS /AGENTS

Proposed Tariff with 10% hike (FY 2023-24)

Terminal Service Charges (TSP) per KG (Inbound & Outbound)

Sl Type of Cargo Rate per kg Minimum | Minimum
No. Charges Charges
Applicable
1 | General Cargo 1.37 151.80 | Per AWB
2 | Special(AVI) 2.73 303.60 | Per AWB
3 | PER/IDGR/VAL 2.73 303.60 | Per AWB
Demurrage Charges per KG (Inbound & Outbound)
Sl Type of Cargo Rate per kg Minimum | Minimum
No. Charges Charges
Applicable
1 | General Cargo 1.37 189.75 | Per AWB
2 | Special(AVI) 2.73 303.60 | Per AWB
3 | PER/DGR/VAL 2.73 303.60 | Per AWB
Other Charges:
Sl Type of Cargo Rate per kg Minimum | Minimum
No. Charges Charges
Applicable
Courier Handling (Inbound &
1 | Outbound) 1.52 151.80 | Per AWB
Amendment of Airway Bill -per
2 | AWB (Outbound) 151.80 | Per AWB
3 | Return Cargo Charges (Outbound) 151.80 | Per AWB
4 | Strapping Charges (Outbound) 15.180 | Per Bag
In addition to the above, in the
event of Mis-declaration of weight,
following charges based on the
difference will apply. (Inbound &
5 | Outbound) 2% to 5% Variation 1.97
More than 5% 4.93
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CARGO HANDLING CHARGES FOR AIRLINES

Proposed Tariff with 10%
hike (FY 2023-24)

Per Kg. Minimum Charges
S.No. Particulars Minimum charges Charges Applicable
Cargo Handling
1 | (Outbound / Inbound) 328.9 1.31 | Per Flight
Screening by Airline
2 | Security 204.93 2.05 | Per AWB
3 | Transit Segregation 204.93 1.65 | Per Flight
4 | Transit Storage 1.65 | NA
5 | Documentation 328.90 1.65 | Per Flight
Additional Service
DGR acceptance &
6 | check 2295.22 Per AWB
Dry Ice acceptance &
7 | check 1147.61 Per AWB
Live animal acceptance
8 | & check 1639.44 Per AWB
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Tariff applicable for FY 2024-25 (w.e.f 01.04.2024)

CHARGES APPLICABLE FOR SHIPPERS / CONSIGNORS /AGENTS

Proposed Tariff with 10% hike (FY 2024-25)

Terminal Service Charges (TSP) per KG (Inbound & Outbound)

Minimum
Minimum | Charges
Sl. No. Type of Cargo Rate per kg Charges Applicable
1 | General Cargo 1.50 166.98 | Per AWB
2 | Special(AVI) 3.01 333.96 | Per AWB
3 | PER/DGR/VAL 3.01 333.96 | Per AWB
Demurrage Charges per KG (Inbound & Outbound)
SI. No. Type of Cargo Rate per kg Minimum | Minimum
Charges Charges
Applicable
1 | General Cargo 1.50 208.73 | Per AWB
2 | Special(AVI) 3.01 333.96 | Per AWB
3 | PER/DGR/VAL 3.01 333.96 | Per AWB
Other
Charges:
SI. No. Type of Cargo Rate per kg Minimum | Minimum
Charges Charges
Applicable
Courier Handling (Inbound &
1 | Outbound) 1.67 166.98 | Per AWB
Amendment of Airway Bill -per
2 | AWB (Outbound) - 166.98 | Per AWB
3 | Return Cargo Charges (Outbound) | - 166.98 | Per AWB
4 | Strapping Charges (Outbound) - 16.70 | Per Bag
In addition to the above, ins the
event of Mis-declaration of
weight, following charges based
on the difference will apply. 2% to 5% Variation
5 | (Inbound & Outbound) :2.17
More than 5% : 5.43
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CARGO HANDLING CHARGES FOR AIRLINES

Proposed Tariff with 10% hike (FY 2024-25)

Minimum
Per Kg. Charges
S.No. Particulars Minimum charges Charges Applicable

(A)
Cargo Handling

1 | (Outbound / Inbound) 361.79 1.43 | Per Flight
Screening by Airline

2 | Security 225.42 2.25 | Per AWB

3 | Transit Segregation 225.42 1.81 | Per Flight

4 | Transit Storage 1.81 | NA

5 | Documentation 361.79 1.81 | Per Flight
Additional Service
DGR acceptance &

6 | check 2524.74 Per AWB
Dry Ice acceptance &

7 | check 1262.37 Per AWB
Live animal acceptance

8 | & check 1803.38 Per AWB
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Tariff applicable for FY 2025-26(w.e.f 01.04.2025)

CHARGES APPLICABLE FOR SHIPPERS / CONSIGNORS /AGENTS

Proposed Tariff with 10.% hike (FY 2025-26)

Terminal Service Charges (TSP) per KG (Inbound & Outbound)

Sl. No. Type of Cargo Rate per kg Minimum Minimum Charges
Charges Applicable
1 | General Cargo 1.65 183.68 | Per AWB
2 | Special(AVI) 3.31 367.36 | Per AWB
3 | PER/DGR/VAL 3.31 367.36 | Per AWB
Demurrage Charges per KG (Inbound & Outbound)
SI. No. Type of Cargo Rate per kg Minimum Minimum Charges
Charges Applicable
1 | General Cargo 1.65 229.60 | Per AWB
2 | Special(AVI) 3.31 367.36 | Per AWB
3 | PER/DGR/VAL 3.31 367.36 | Per AWB
Other Charges:
SI. No. Type of Cargo Rate per kg Minimum Minimum Charges
Charges Applicable
Courier Handling
1 | (Inbound & Outbound) 1.84 183.68 | Per AWB
Amendment of Airway
Bill -per AWB
2 | (Outbound) - 183.68 | Per AWB
Return Cargo Charges
3 | (Outbound) - 183.68 | Per AWB
Strapping Charges
4 | (Outbound) - 18.37 | Per Bag

In addition to the
above,in the event of
Mis-declaration of
weight, following charges
based on the difference
will apply. (Inbound & 2% to 5%

5 | Outbound) Variation 2.41

More than 5%
6.03
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CARGO HANDLING CHARGES FOR AIRLINES

Proposed Tariff with 10% hike (FY 2025-26)

S.No. Particulars Minimum charges Per Kg. Minimum
Charges | Charges
Applicable
(A)
Cargo Handling
(Outbound /
1 | Inbound) 397.97 1.58 | Per Flight
Screening by Airline
2 | Security 247.97 2.48 | Per AWB
3 | Transit Segregation 247.97 1.99 | Per Flight
4 | Transit Storage 1.99 | NA
5 | Documentation 397.97 1.99 | Per Flight
Additional Service
DGR acceptance &
6 | check 2777.21 Per AWB
Dry Ice acceptance
7 | & check 1388.61 Per AWB
Live animal
8 | acceptance & check 1983.72 Per AWB

NOTES (INBOUND & OUTBOUND CARGO)

1. Consignment of Human Remain, Coffins including unaccompanied Baggage of the deceased
and & Human eyes will be exempted from the purview of TSP and Demurrage Charges.

2. Free Period shall be one day (24hrs) for Consignee, Shipper's & Airlines.

3. All bills will be rounded off to the next INR 5 as per rules

4. All charges above are excluding any taxes and levies and the same will be charged extra as per
rules

5. The Charges will be levied on "Gross Weight" or "Chargeable Weight" whichever is higher.
Wherever the Gross Weight or Volume Weight is indicated on Airway bill and found more,
Charges would be levied on "Actual Gross Weight" or
Actual Volumetric Weight whichever is higher.

6. Valuable consignment means “cargo with high declared value for example, rare and precious

metal such as gold, platinum, iridium, rhodium, ruthenium, osmium and palladium and their
alloys / products ; various precious stones, rubies, meralds, sapphires, opals , jade articles,
diamond, pearl and its jewellery / products; watches made of silver, gold or platinum, valuable
documents including books, paintings, and antiques etc.; currency notes, securities, stamps and
articles that have been declared with value of no less than 1000 US Dollars per kilogram of
gross weight.
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' “ Container Corporation of India Ltd.
TEfTT WARGT RUA

A Multi-modal Logistics Company
(RT TN R Telel JUshH)

(A Navratna CPSE of Govt. of India)

CONCOR

CAL/SACT/TARIFF PROPOSAL/2021-22/ f\x 06.08.2021

I(:\'e Chairman, w

Airports Economic Regulatory Authority of India (AERA)
AERA Building, Administrative Complex
Safdarjung Airport, New Delhi- 110 003

Q)
g ™ Dear Sir,
% Sub: CAL’s proposal for Tariff Revision of its Domestic Air Cargo Terminal SACT at CSMIA

Airport Mumbai
Ref: CAL’s Letter no. CAL/SACT/Tariff proposal/2021-22 dated 08.06.2021

CONCOR Air Limited (CAL) is a wholly owned subsidiary of Container Corporation of India
Limited (CONCOR), A Navratna PSU under Ministry of Railways. CAL had entered into a
Concession Agreement with Mumbai International Airport Limited (MIAL) for operating,
C . managing and maintaining the Domestic Cargo Terminal at Mumbai Airport on BOOT basis.
The domestic cargo terminal known as Santacruz Air Cargo Terminal (SACT) has been
constructed and commissioned w.e.f. 09.06.2016 with a capex of 42 crores. The concession
period is valid till 31.01.2026.

We were operating at the tariff approved by AERA in 2009 since commencement of SACT
operations till 17.08.2018. A tariff hike of 20% was approved by AERA vide order dated
16.08.2018 against CAL submissions for a hike of 30%.

We had approached AERA in 2019 for considering additional hike for the rest 02 years of the
second control period. However, no hike was approved for CAL but It was verbaIIy assured to
CAL that hike would be considered with the onset of third control period w.e.f. 01.04.2021.
The last 02 years have been extremely turbulent for the Airline industry as Jet Airways had
grounded in April-19 and Covid-19 crisis had completely halted the Airlines Operations in
March-20. The impact is still prevalent as the flight operations are curtailed as per the MoCA
guidelines.

With no hike in tariff, the last 02 years have been very painful for CAL. There has been huge
loss to CAL in FY 2020-21 as the operations were curtailed however our fixed costs were
denting the top line and bottom line.

We have submitted our proposal for hike in tariff for the 3* control period in 2021 vide letter
dated 08.06.2021 in anticipation of relief as assured by AERA earlier in the form of hike in
tariff for the 3" control period.

d
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Although, the volumes are low, CAL is hopeful of V shaped recovery of the Indian economy
along with Airline Sector post 2" Covid-19 wave. Accordingly, CAL is incurring Capital
Expenditures by procuring additional X-BIS Machines, Security Equipments like DFMDs, etc.
with an anticipation of recovery of volumes and also towards its commitment towards trade.

In its detailed proposal submitted to AERA vide letter dated 08.06.2021, CAL has proposed a
hike of 30.5% in its existing tariff for the FY 2021-22 and thereafter 5% each in next 04 FYs of
3rd Control period vis a vis previous FY with proper justification to the proposed volumes,
capital and operating expenditures and Fair Rate of Return on the average Regulated Assets
Base.

It is requested to kindly approve the hike as proposed at the earliest as further delay in hike
would result in making the project unviable.

Looking forward to positive response in the matter.

Thanking you

Yours’ Sincerely,
For CONCOR Air Limited

(P.K. Agrawal)
Director (Domestic)



ATTHIT T [E” la S Santacruz Air Cargo Terminal (SACT),
A 9LhL ohl 38H) Near Milan Subway, Off Western
Vile Parle (E), CSMIA, Mumbai - 99
(A Govt. of India Enterprise) Tel.: 022-26164631,32,35
[ fully cwned subsidiary of CONCOR, Minisiry of Rallways) Fax : 022-26164637
. CAL/SACT/TARIFF PROPOSAL/2021-22/ : 08.06.2021
To,
The Chairman,

Airports Economic Regulatory Authority of India (AERA)
AERA Building, Administrative Complex
Safdarjung Airport, New Delhi- 110 003

Dear Sir,

AE =

CONCOR Air Limited, a wholly owned subsidiary of Container Corporation of India Limited, A
Navranta PSU under Ministry of Railways is operating a Domestic Air Cargo Terminal,
Santacruz Air Cargo Terminal (SACT) at CSMI Airport, Mumbal.

The tariff for the 2™ Control period for Regulated services was approved by AERA vide order
no.15/2018-19 dated 16.08.2018 which was valid till 31.03.2021. Further, vide AERA order
no. 67/2020-21 dated25.03.2021, the existing tariff was continued till 30.09.2021.

We hereby submit our proposal for determination of tariff for regulated service under light
touch approach for 3" control period. M/s Blue Dart and M/s Air India are direct competitors
of SACT. The MYTP is enclosed along with the Minutes of consultation meeting held with
stakeholders on 28.04.2021 on tariff proposal and Annual Compliance Statements duly audited
for FY 2019-20 & 2020-21,

Following points may be considered by the authority in view of proposal for tariff revision of
SACT:

1. The present domestic tariff is applicable since August 18 as approved by AERA vide
order No. 15/2018-19 dated 16.08.2018, It can be seen that we are operating on same
tariff since 2 years and 9 months,

2. The volumes at SACT have been badly impacted due to 02 major developments i.e.
grounding of Jet Airways in Apr-19 which has resulted in loss of volume by 12.17 9
in FY 2019-20 as compared to FY 2018-19, The Covid-19 pandemic has resulted ir
business disruption resulting in FY 2020-21 volumes down by 49 % as compared to
FY 2018-19. CAL anticipated volume growth in FY 2021-22 i.e. 90% of 2019-20 volume
however, 02™ Covid-19 Wave has again impacted the volumes. We handled 70% &
50% of average monthly volume of 2019-20 in April-21 and May-21 respectively. The
situation continues to be grim as Covid-19 cases are increasing and there is ar
anticipation of 3" Covid-19 wave.
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EOECAL t{aﬂT |%E|i|23 Santacruz Air Cargo Terminal (SACT),
(9T WL o1 J8W) Near Milan Subway, Off Western
CONCOR AIR LIMITED Express Highway, CTS No. 2085,
: Vile Parle (E), CSMIA, Mumbai - 59

(A Gowt. of india Enterprise) Tel.: 022-26164631,32,35
(A fully ewned subsidiary of CONCOR, Ministry of Rafways) Fax : 022-26164637

3. The CPI-IW which are reflective of inflation has increased by 55.11% till April-21 since
CAL has taken over the domestic cargo operations at CSIA Mumbai i.e. February 2013,
The CPI-IW has increased by 14.91% till Apr-21 since Aug-18.

4. The handling expense has risen by 94% (as on 01.04.2021) as the wages pattern have
been shifted from state wages to Central wages since revised tariff approved for CAL
in August 2018. !

5. The existing tariff of CAL has been compared with the tariff of similar facilities at Delhi,
Bangalore and Hyderabad. The comparison of tariff including TSP, Airline charges and
X-BIS usage charges is as under:-

Q Sr. No. | Name of the Agency & Location Tariff variation vis-a-
vis CAL
1 M/s Delhi Cargo Service Centre, New Delhi | 30%
2 M/s Menzies Aviation Bobba (Bangalore) | 11%
Private Limited, Bengaluru
3 M/s Hyderabad Menzies Air Cargo Private | (6.33%)
Limited, Hyderabad

As 3" control period has started and all the cargo handling service providers at various
airports shall propose increase in the tariffs which would further render the Mumbai
charges lower than other comparable airports.

6. To facilitate the trade, we are incurring additional CAPEX. We have already procured

01 No. of 1000mm x 1000mm XBIS Machine in the month of Apr-21. We have approved

a CAPEX on 196.50 Lakhs for FY 2021-22 for procurement of 01 No. of 1800mm x

1450mm XBIS Machine for screening of freighter cargo, 01 No. of 1000mm x 1000mm

( XBIS Machine for screening of regular cargo. Also CAPEX includes procurement of
3 palletized cargo weighing scale, IT Equipment, DFMD/HHMD, Dock Canopy, etc.

7. For subsequent years of 37 control period, we propose a CAPEX of 36 lakhs for
procuring 01 more XBIS Machine in FY 2022-23 and Rs. 60 lakhs for procuring IT
Infrastructure in FY 2024-25.

ita Tty 5 ot gefier, = vefafrefra faegin, e (o9, 9 0.0, HAE - 400 001 ZTIY - 2262 2053/2054 e - 22 62 4497
legional OFfice | 5th Floor, New Administrative Bullding, Central Railway, DN, Road, Mumbai - 400 D01, Tel. 2262 20532054 Fax ; =262 4487
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Santacruz Air Cargo Terminal (SACT),

(T TR &1 39H) Near Milan Subway, Off Western
Express Highway, CTS No, 2085,

CONCOR AJII I.lH]TEB Vile Parle (E), CSMIA, Mumbai - 99
(A Gowt. of india Enterprise) Tel.: 022-26164631,32,35
{A fully owned subsidfiary of CONCOR, Minisiry of Rallways) Fax : 022-26164637

Keeping in view the above fact and in order to make the project sustainable, it is requested
to grant approval for tariff hike over the current applicable tariff as per the enclosed annexure.
CAL proposes a hike of 30.5% for FY 2021-22 and thereafter 5% each in next 04 FYs of 3"
Control period vis a vis previous FY to cover-up the increased labour and other costs and the
investment so as to make SACT a financially feasible project in the mutual interest of the

stakeholders and the custodian.
Thanking you,
Yours' faithfully,
For CONCOR Air Limited
£
Atul Rane, IR g
Q_ Chief Executive Officer
Cc:

1. Sr. VP (Cargo)/MIAL
2. VP (Regulatory)/MIAL

©
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FHHR R ferfics  Santacruz Air Cargo Terminial {SI;:T}.

(WA T &1 9E) Near Milan Subway, Off. Western

Express Highway, CTS No. 2085,
CONCOR AIR LIMITED Vile Parle (E), CSIA, Mumbai - 99.
(A Gowt. of India Enterprise) Tel.: 022-26164831, 32, 35
(A fully owned subsidiory of COMCOR, Minisiry of Raitways) Fax : 022-26164637

To,

The Chairman,

Airport Economic Regulatory Authority of India (AERA)
AERA Building, Administrative Complex

Safdarjung Airport, New Delhi- 110 003

Dear Sir,

I, Atul Rane, aged 47 years resident of Mumbai acting in my official capacity as Chief Executive
Officer in M/s CONCOR Air Limited having its office at Santacruz Air Cargo Terminal (SACT),
CTS. No. 2085, Off. Western Express Highway, Vile Parle (E), Mumbai — 400009, do hereby
state and affirm as under that;

1. That I am duly authorized to act for and on behalf of M/s CONCOR Air Limited in the
matter of making this submission before the Airports Economic Regulatory Authority
of India, New Delhi ('the Authority”);

2. I'am competent to make this submission before the Authority;

3. I am making this submission in my official capacity and the facts sated herein are
based on officials records;

4. The contents of the Annual Compliance Statement submission are correct and true to
my knowledge and belief and nothing material has been concealed there from.

For CONCOR Air Limited
~flen—~e
(Atul Rane) ‘3‘] 611
Chief Executive Officer
Place:
Date:

G Fwater « 5 91 A, 7l fad, fgm T, .0, 3, 59 - 400 001+ 9T - 2262 2053/2084 - B - 2262 A4ST
Regional Office : 5th Floor, New Administrative Bullding, Central Raitway, D. N. Road, Mumbai - 400 001« Tel.: 2262 2053/2054 « Fax : 2262 4497
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PIHPR TR Santacruz Air Cargo Terminal (SACT),
(e TR H1 9eE) Near Milan Subway, Off. Western

Express Highway, CTS No. 2085,
CONCOR AIR LIMITED Vile Parle (E), CSIA, Mumbai - 99.
(A Govt. of India Enterprise) Tel.: 022-26164631, 32, 35
(A fully owned subsidiary of COMCOR, Ministry of Railways) Fax : 022-26164637

To,

The Chairman, T e o o g ¥
Airport Economic RegulatoryvAuthority of India (AERA)" ST SConnn
AERA Building, Administrative Complex h R SR

Safdarjung Airport; New:Delhi=-110.003: RERaEN

Dear Sir,

1, Atul Rane, aged 47 yearsresidentof Mumbai acting in my official capacity as Chief Executive
Officer in M/s CONCOR Air Limited having its office at Santacruz Air Cargo Terminal (SACT),
CTS. No. 2085, Off. Western Express Highway, Vile Parle (E), Mumbai — 400009, do hereby
state and affirm as under that:

1. That 1 am duly authorized to act for and on behalf of M/s CONCOR Air Limited in the
matter of making this submission before the Airports Economic Regulatory Authority
of India, New Delhi (*the Authority”);

2. 1am competent to make this submission before the Authority;

3. 1 am making this submission in:my official capacity and the facts sated herein are
based on officials records;

4. The contents of the:this:submission which include inter alia (i) Business Plan; (ii)
Information relating to the Regulatory Building Blocks; (iii) Competition Assessment;
(iv) Historical and Forecasted Volumes; and (v) Historical Revenues are correct and
true to my knowledge and belief and nothing material has been concealed there from.

For CONCOR Air Limited

P ey
(Atul Rane) Fm
Chief Executive Officer
Place;

Date:

wefta wwatern : 59 wivfm, 5 vefafrefon faetin, fegel T, B U, %, H9E - 400 001+ AT - 2262 205312054 - BepE - 2262 4457
Regional Office : 5th Floor, Nmuﬁ.dmm:mramre Building, Central Railway, D. N. Road, Mumbai - qunﬂm = Tel! 2262 2053/2054 « Fax | 2262 4497
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REIN 1{34? : I % S Santacruz Air Cargo Terminal (SACT),
T &1 309) MNear Milan Subway, Of. Western

i il D Express Highway, CTS No. 2085,
CONCOR AIR LIMITE Vile Parle (E), CSMIA, Mumbai - 99
(A Govt. of India Enterprise) Tel.: 022-26164631,32,35
{4 fully cwred subsidiary of CONCOR. Ministry of Raways) Fax | D22-26164637

To,

The Chairman, -

Airport Economic Regulatory Authority of India (AERA et S
AERA Building, Administrative Complex.. . .. ... il egne i
Safdarjung Airport, ﬂwmm_uﬂcm ST gl

C’ Dwear Sir,

I, Atul Rane, aged 47 years resident of Mumbai acting in my official capacity as Chief Executive
Officer in M/s CONCOR Air Limited having its office at Santacruz Air Cargo Terminal (SACT),
CTS. No. 2085, Off. Western Express Highway, Vile Parle (E), Mumbai — 400009, do hereby
state and affirm as under that:

1. That I am duly authorized to act for and on behalf of M/s CONCOR Air Limited in the
matter of making this submission before the Airports Economic Regulatory Authority
of India, New Delhi (‘the Authority?);

2. Iam competent to make this submission before the Authority;

3. I am making this submission in my official capacity and the facts sated herein are
based on officials records;

4. The contents of the Annual Tariff Proposal submission which include inter alia

(i) Proposed. detailed break-up of Tariff(s) based on Clause. 11.2 where the
Authority has specified a light touch approach for the duration of the Contnl
Period, pursuant to Clause 3.2.

(i)  Justifications, are correct and true to my knowledge and belief and nothirg
material has been concealed there from.

For CONCOR Air Limited
Lo~
(Atul Rang) ¥7¢/1
Chief Executive Officy

Place:
Date:

it e 5 ot wofie, 4 vsfafieen faedin, G o, S UATTE, H9E - 400 001 XU - 2262 2053/2054 Fam 22262 4497
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(Rs in Lakhs) ;’_
|

Dgraﬂunal Expenditure L
Revenue Share 1345.82 521.17 2450.90 2858.50 3033.14 322208 277363
% of ARR 42% 42% 42% 42% 42%
Handling Expenses G644 250 BO6 1,287 1,455 1,645 1,550
Per MT Rate 916 916 9&7 1,062 1,144 1,232 1,327
Growth 7.70% 7.70% 7.705% T.70% T.70%
Staff Cost 334.04 an 169 386 415 446 399.63
Growth 7.50% 7.50% 7.50% 7.50%] 7.50% 7.50%
Rent and Licence fee for office buil:ling 195.92 93.59 280.76 402,42 - IRZ.EEU 465.05 416.60
Total Area 8,436 8,436 8,436 8,436] g8436|° . 8436 8,436 2,436
Applicable rate 3,840 4,128 4,437 4437 4770]: = #5128 5,513 5,926
Total License fee 3,23,93,128 | 3.48,22,512 93,558,577 | 2.80,75,731| 4,02,41,881 |5 43260022 46504524 4,16,60,303
Less credits for earlier period {Met) = 1,52,31,077 | T =l T I
Net license fee 3,23,93,128 |  1,9591,535 93,58,577| 2,80,75,731| '4,02,41,881 ] 4,16,60,303
Annual hike 7.50% 7.50% 7.50%] = 7.50%
Electricity and Water expenses 106.5 66.2 29.3 878 - 1230 137.3
Growth in tonnage L - |& 5%
Inflation 10% 10%] 5% 5%
Total Rate increase 10% 10% 5% 10%
Repair and Maintenance Expenses 129.5 114.84 38.85 116.55 170.94 189.60
Growth 20% 20% 10% 10%
Securlty expenses 1%0.6 153.5 57.2 1716 2516 279.1

20% 20% 10% 10%
Rates and Taxes 80.3 80.3 28.1 84.3 112.4 93.64

40% 40% 0% 0%
Other Misc, Expense 77.61 89.02 27,23 81.69 119.81 132.89

10% 10% 10%] 10%




: © Q LR
Total Expenses 584.49 3,034.01 1,134.74 4,349.26 5,711.27 6,180.24 6,696.68 5,972.94
Depreciation 428.58 424.95 113.67 335.70 450.00 aa6.98] 4682 399.27
; 4k
Tonnage i
Inward 54,488 31,251 12,260 36,779 54,488 57,212 60,073 52,564
Qutward 66,602 39,105 14,985 44,956 66,602 69,932 73,429 64,250
Total 1,21,090 70,356 27,245 81,736 1,21,090 1,27,145 . 1,33,502 1,16,814
Growth 90% 90% 100% 5% 5% 5%
Depreciation
Existing Capex 1937.0 . s =k 3
New Capex 36.0 196.5 36.0 - .60.0
1,973.0 196.5 36.0 A 60.0 -
Depréciation 11567 335.70 45000 446,98 476.82 399.27
\Regulated Assets Base (RAB] ; , ; , q
Opening RAB 2995.0 2,917.3 2,7781] . 2790 2,345.0 1,958.7
Disposals/Transfers - s SN L his -
Addition to Capex 36.0 196.5 T T i B ;@U -
Addition to Security Deposit 5 % AZ¥oll. o - 5 laos] 94.5
Less : Depreciation 113.7 335.7 4500 . . 4470 4768 399.3
Less: Repayment of Security Deposit = a2 A e 1,611.0
Closing RAB 2,917.3 2,778.1 2,7920|  _ 23450 1,958.7 428
Average RAB 2,956.2 2,847.7 2,785.1] - o 2.568.5 .2,151.9 1,000.8
Returnable Security Deposit 1,058 1,058 1058 | 1058 1486 . !::ﬁs 517
Additional SD Paid to MIAL g 3 427.85 e .. 3054 94.47
Total SD 1,058 1,058 1,058 | 1,486 1,486 . 1,817 | 1,611



Average RAB

2.568.5

FROR 18%| ~ 18% 18% 18%
Return on RAB 501.3 | 462.3 387.3 180.1
Depreciation 450.0 447.0 476.8 399.3
Expenses 57113 | E,E:SD.Z 6,696.7 5,972.9
Taxation 1434 | 1:32.2' 110.8 - 3
Recovery losses of earlier year 2019-20 and 2020-21 491.3 i = i e i £ :
Total ARR 58355 6,806.0] 7,221.8] 7,676 " 6,603.9
Discount Rate 18% 18%| - 118% - 18% o 18%
Discount Year 0 1 e L R 4
Discount Factor 1 - 0.85 0721 = 0.61 i D53
Present value of ARR 583547 5767.75] 518657 - 4669.18 " 3406.21
Total PV of ARR B LS | _ 24,865.18

con ol sikeal TRy Takhe)
Existing Rate per Ton 0.04  0.04 - D04y - 004 0.04
Revenue as per Existing Rate 3,398.57 | 5,034.92 S,EBB-EF 5,551100] - “4,857.13
Proposed per Ton Rate 0.0544 0.0571]  0.0599) 0.0629] - 00661
Revenue as per Proposed Rate 4442.79|  6911.00] 7619.38] = 8400.36] ""'??r'l‘? 83
Present value of Revenue at Proposed Rate 4442.79] ' 5856.78] . 5472.12 5112 72 ', . 3980.77

: $FE i %5.1&
% Hike in Tariff Required to meet ARR 30.73%] 5%| 5%| 536[

R. Armbraster:

a—“ofcm._-



L R —

NOTE:

OPERATING EXPENSE:

i

g,

The tariff has been projected for 3 Control period for FY 202 1-22 to FY 2025-26. For FY 2025-
26, the tariff has been considered upto lan-26 i.e. last month of validity of the Concession
Agreement with MIAL.

Revenue Share @42% on actual basis as per Concession Agreement

Handling Expenses have been increased by 7.7% per annum due to proposed hike in Central
Govt. Minimum Wages

Staff Cost has been proposed to be increased by 7.5% per annum due to yearly increment of
3% and quarterly increase in Industrial DA.

Rent and Licence Fee is increased by 7.5% annually as per the License Agreement,

Electricity and Water Expenses have been increased by 10% in FY 2021-22 over FY 2019-20
and 5% in FY 2022-23 and 10% for subsequent FY on year on year basis,

Repair and Maintenance Expenses have been increased by20% in FY 2021-22 over FY 2019-20
and 10% for subsequent FY on year on year basis.

One time hike of 40% has been taken in rates and taxes as hike is property tax levied by
Brihanmumbai Municipal Corporation is due with effect from 01.04.2021. The cap on the
increase in property tax is 40% as per BMC Act.

Other miscellaneous expense has been hiked by 10% year on year.

TONMNAGE:

: b

EG
1

£ 2.

3.

Tonnage at SACT for FY 2021-22 has been Proposed to be 90% of the tonnage handled in Fy
2019-20 due to restrictions on number of flights operating in India {Covid-19 pandemic). For
FY 2022-23, the hike of 11.11% over FY 2021-22 is proposed. For the subsequent FY 2023-24,
2024-25 and 2025-26, a hike of 5% has been assumed for evaluation of Average Revenue
Requirement.

TE! ETS 3

An XBIS Machine has been procured in the month of April 2021 at a cost of Rs. 36 lakhs plus
GST.

A Capital expenditure of Rs. 196.50 lakhs has been approved by the CAL Board of Directors for
FY 2021-22.

A Capital Expenditure of Rs. 36 lakhs in FY 2022-23 and 60 lakhs for FY 2024-25 has been
proposed towards procurement of additional XBIS Machine and IT Infrastructure respective Iy.

.
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Val (in MTs) & Bs. {In Lakhs

Description 2016-17 2017-18 2018-19 2019-20 2020-21
Actual Actual Actual Actual Actual
A |Jolume (MT Handled)
Inward 46205 55025 60922 54488 41251
Cutward 57272 69767 78018 66602 39105
Total 103477 124792 138940 121090 70356
Revenue from Operation 293343 3854.69 5006.33 '5035.18 297101
Total 2993.43 3854.69 5006.33 5035.18 2971.01
Operating Expendifyre.
€1 |Terminal and Other service charges 1862.36 2392.55 3224.67 3371.56 1990.23
- Revenue Share 1280.26 1654.94 2170.B8 2205.00 1345.82
-Handling Expense 582.1 737.61 1053.79 1166.47 644.41
2 |Finance Cost 0 0 0 0 0
€3 |Other Expense 854.92 959.10 1140.22 1238.45 1043.73
I}5taff Cost 141.79 226.34 270.04 330.03 334.04
ijRent and Licence fee for office building 253.68 24033 32193 195.92
301.35
iif{Electricity and Water expenses 105.84 113.00 116.38 106.48 66.20
iv]Repalr and Maintenance charges 57.11 98.41 102.98 129.50 114.84
v|Security expenses 163.57 167.07 184.97 190.64 153.45
vi|Rates and Taxes £3.05 82.23 80.26 80.26 80.26
vil|Other Misc. Expense 49.88 31.72 84,24 77.61 99.02
Sub total © 2717.28 3351.65 4364.89 4610.01 3033.96
Depreciation 418.20 546.87 535.20 428.58 424,96
Total Expense {C+D) 3135.48 3898.52 4500.09 5038.59 3458.92
Operating Margin / (Loss) (8-D) -142.05 -43.83 106.24

[l




J )
F Taxation [T) 0 0 37.12 0 0
G Capex plan ' 1.38 0.48 0
H |Returnable Securlty Deposit paid to MIAL 500 500 £39.49 791.26 1058.18
Additional 50 Paid to MIAL 0 139.49 151.77 266,92 0.00
¥ Total SD S00 639.49 791.26 1058.18 1058.18
I |Regulated Assets Base (RAB)
|Opening RAB 682.00 4230.00 3964.00 3581.95 3419.97
Disposals/Transfers 0.00 0.80
4230.00 3964.00 3581.95 3415.97 [BESE
2456.00 4097.00 3772.98 3500.96
4364.89 4610.01 3033.96
535.20 428.58 424.96
37.12 0.00 0.00
Return on Average RAB 18% 18% 18%
Return on Average RAB 679.14 630.17 577.35
Recovery of losses of earlier years 0.00 0.00 0.00
Total 5579.23 S66E.76 4035.27

(3 N
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Form no. |Particulars ! Applicability
Fl{a) Historical and Proposed Aggregate Revenue mmﬁ::.m._._.ﬁ_.__n NA
F1{b) Competitive assessment
F2 Historical and Projected Balance Shet
F3 Historical and Projected Profit and loss account
F4 Historical and Projected Cash Flow Statement
F5 Cost of Equity and Post Tax FRoR Forecast NA
F&la) Loan master
F6(b) Summary statement of Interest and Finance charges
Fb(c) Contributions,Grants and subsidies Master NA
F7 Format for identifying Initial Regulatory Asset base NA
F8(a) Format for providing asset wise information of stakeholder
contributions NA
F8(b) Format for Eui&:.mqm_.nwbmmn exclusions from RAB .zw_..
F9 Formats for forecast and actual roll forward RAB
Capital projects complted before current review for Roll Forward of
F10(a) .
RAB - Nil
F10{h) Capital expenditure Projected Plan -10 years master Nil
ﬂ.n.__ c) Yearwise capital expenditure Financing plan for next 10 years Nil
F10(d) Ssummary statement of Expenses capitalization NIL
F10{e) Additional Capital Projects Summary NIL
F1i{a) Employees Strength
F11{b) Payroll expenditure and provisions
Fli(c) Administrative and general expenditure
F1l{d) Repair and maintenace Expenditure
Filie) Utilities and outsourcing Expenditure
F11{f) Other outflows NIL
Flilg) Current Assets and laibilities
F12(a) Historical and Projected Cargo volumes in tonnes
F12{b) Historical Aircraft movement NA
F12{ c) Projected air craft movements NA
F12{d) Historical and prpjected fuel throughput in KL NA
Fi3(a) Historical tariffs and revenue maaﬂmmam_ﬁn services MA
E_w (b) Iﬁw;nm_ and projeced revenue from services other than regulated
services
F14(a) Annual Tariff Proposal for Tariff year t:Format for providing
information on EMAY NA
Annual tariff proposal for tariff year t: Format for providing
Fl4{t) | : _
information for Tariff
F15 Annual compliance statement NA
F16 Performance report for the tariff vear NA
F17 4 : :
Revenue from regulated services recovered during the tariff year |NA
F18 Revenue from services otherthan regulated services recovered
during the tariff year NA
F19 Operating expenditure incurred during the year NA
F20 Reconciliation statement for the Hmﬁ_m.fmmﬁ NA
F21 Reconciliation statement NA

R. Arpetuistas

CEolii
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5l.No. Aggregate revenue requirement Last available audited year # Financial year |Tariff year 1 |Tariff year 2 |Tariff year 3 |Tariff year4 |Tariff year 5
before tariff
year 1*
Aggregate revenue requirement Not Applicable

L.

Anevores

o ch_
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Details of competitive facilities

Air India

Blue Dart

D Aeocbesorst

CholeP—



Form F2: Historical and Projected Balance Sheet [ ref Section Ai/4 of Appendix 1)

RS, IN CRORES
15.M Particulars . 2011-12 12012-13 |2013-14 | 2014-15 | 2015-16|2016-17 {2017-18 |2018-19 {2019-20 {2020-21 [2021-22 {2022-23 |2023-24 |2024-25 | 2025-26
1{SOURCES OF FUNDS
A Shareholders'Funds
a) Share Capital - 36.65 | 36.65 3565 | 3665| 3655| 3665) 36.65) 36.65| 3665| 36.65| 3665 3665 | 3665 | 3665
b) Share Application money -
c) Reserves and surplus - 0.06 | 4.56 1161 | 1468 | 1464 | 1530| 17.87| (495)] {274) (037} oo4a| o07| 073 121
8) Non Current Licbilities
a} Security Deposit - - 247 551 447] 639]| a30]| 36| 36| 37 326 | 336 326
b) Others - 661 783| 783 783 743 7e3| E3
) Copital Grants - ial
D} Deferred Tax Liability -
TOTAL SOURCES OF FUNDS - 3671 4121 48.26 | 5380 | 5690 | 5643 | GO.71| 4261 4499 | 4756 | 47.77| 47.80 | 4847 ] 4894
JIAPPLICATION OF FUNDS
A} Fixed Assets
a) Gross Block( Net of assets not in use) - L7l 178 2.05 245 4212 | 4351 | 4351 |.4352| 4352 4585| 46.21| 4631 | 4681 | 4681
[b) Less: Accumulated Depreciation - - 0.15 33| o063| 4B1| 1028 | 1563 | 1991| 2416| 2865| 3315| 3762 | 42.39| 4638
) Net Block s - 171 1.62 1.72 1821 3731| 3324 2788 ] 2362| 19.37) 1V.20| 13.06 E.59 442 .43
d)Capital Work in Progress - 0.11] 354 1371 3251
B) investments - =
C) Deferred Tax Assets - - 0.79 134| ome]| 1a48] 228 3.85] ama| 474 4w 44| 474 4T4
D) Current Assets,Loans and Advances
ajSundry Debtors - - 2.60 1.98 333| 683 1090 S556| 263] 3.4 589 | 6.87 75| 835| 768
b) Cash ond Bonk Bolonces - 29.64 | 29.53 2992 | 1244| 19| 335| 522 g50| 1350 2101 2207 | 2729 3263 | 3641
¢} inventores -
d) Other Current Assets - 004| 138 Di8] 668 | 1441 1083 2225| 9a5]| 626| 1r7a| 1370 1510 1665 1530
&) Loans and Advarnices = .01 1.46 . - - - - - - - - - - .
Provisions
o) Linkilities - 012] 388 503] #416| 407 Zar| 399 go6| 363| 691| ®06| RES| 980 | 900
b) Frovisions - e : 496 466| 716| 1040] 7.66| 891] 1670 | 1948 | 2147 | 2368 | 2175
Net Current Assets - 29,55 | 31.01 2704 1333 | 1371 | 1531 | 2263 456 1031| 1504 | 1530| 1961 | 24.16| 2863
E) Long Term Loans & Advances 5.34| 504 so0| 500 soo| 639 791 1058| 1058 1058 | 14.87| 1487 | 1515] 1515
TOTAL APPLICATION OF FUNDS - #/7| 1N 4826 | 5380| 5620 5643 | 60.71| 4261 44.98 | 4756 | 47.77 | 4780 | 4B47| 4394

RW



Forrn F3: Historical and Projected Profit and loss account (ref Section AL3 of Appendix 1)

{ Amt In Crores}
SN |Pariiculars 201112 [ 2012-13[ 2013-14| 2014-15] 2015-16] 2016-17] 201 7-18] 2018-19] 2019-20 |2020-21| 2021-22 | 2022-23 | 2023-24 | 2024-35 | 2025-26
1{Revenue

Revenue from Regulated Services - Domestic o] o000 1454] 19.24] 2012 29.93] 3855 s0.06 50.35| 2071] sse8|  same|  7ie2]  78.096] 7255
Revenue from other than regulated services pio] 289] 143] ose| 258 145 178 o.44] 135 2.83 309 3.37 3.67 3.45
2|Operating Expenditure =
payroll Costs f poal o072 o066 o069 1e3] 1| 234 292| 287 3.09 332 3,57 384 3.44
Administartive and General costs 5 o] 232] 200] 2ma] sma|l ssy 702 6.78] 631 B.78 9.44] 10.16] 1093 5.88

Utilitles and Qutsourcing costs - ool o030l o01s] 112 1.44] 1.60] 166 163 140 1.97 2.09 .22 .35 2.08
Concession fees 678] so8| as0l 1280 1655 217 22.05| 13.46) 24.58| 2858 3149 3471 3197

Repair and Maintenance costs ooof o021 0271 o0a4] oas] os1] os3 073 o041 0.87 0.96 1.06/ 1.16 1.07

Handling Expenses 211] 30z] 328 sm2| 738 1054 1166 a4 1131] 1353 asa30]  1vae] - 183

3|Earning before depreciation, interest and taxation|ERDIT) 008 468 GA4a| 455 534 645 2 BD04 50| 056 7.92 10.13 11.19 12.34 1131
Depreciation and Amortization - ool o0as| obas] o3| 48] sa7| 538 4.29] 428 4.49 4.50 447 477 3.59
4|Earning before interest and taxation (EBIT) - ooo] 4s54] s30] 426 118] 101] 268 0.74| -3.69 3.43 5.63 6.72 7.57 7.32
Total interest and Finance Charges = 000 opo| 000l 000 0000 000 0.0 o.0ol 000 0.0 0.00 o.o0 Q.00 0.00
5{Profit/Loss before tax - ooa] as4] 630 426] 138 101l 269 0.74] -3.69 3.43 5.63 6.72 .57 7.32
Provision for Taxation - oo3] ooo| oool 1ss| o8] 035 042 0.40] -0.77 0.86 1.42 1.69 1.50 1.84

6| Profit/Loss after taxation - oos] 4s5a] 30| 272 o037 066 257 034 -253 2.56 4.21 5.03 5.66 5.48
7|Balance carried to Balance Sheet - 006 454 630 272 037 0.66] 257 033 -2.93 2.56 421 5.03 5.66 5.48

* Revenue from Regulated Service is projected with a hike of 30.5% in FY 2021-22 {w.edf. 01.07.207 1) & hike of 5% in FY 2022-23, 2023-24, 2024-25 & 2015-26.
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Form Fi s ical and Projected Cash Flow Sestemant] mi Section AL& of Appendis [

FERVETY Fre S B TS I T S CR s NEU | mou | AnlE | ;s el Wil | ann frrin ) ws | wsn |
n.og 454 [T LY. ] 116 101 LS [ LK) 581 72 1A EX
E ﬂ.-H ol &l 547 i__g Lo A 15 A & 50 A ar 4,77 ‘1.9%
(1] [E]] o
lHEIi. L f1:26) {o.5) LE [0S I R [EETT foe) {0.55] 2.5} [ 10145 I
L) x frsap pasg] {13y FEE ot o8] 42} {168 [E) [1.8%
oo | FETS 598 FET) e [T 144 [T odn [ 513 [T . LT
. [EE] BET Lo s} [LEeT] [0 %34 FI [0.52] [T Jo.98| mm_.l_[ {0 oA
jg| [LEL] [acas]] {19, 20} (AL |14 oo fo.0) o.00 (33 10,36] - imia} 1
ll.l_q] 191 .85} ir. 555 {i3.74] S_% J.m 5. 5HE 65| [ 2,40 51:12} 1as
[EF] ' an LDk [T 134 mﬂi £54 £74 119 1501 $.03 P 331 272
Mi 5| {1sa0) [aan] fLAg) i 3,67 P 155 oL fam| joss
ng,u! [T ) (38,37} {31.49) 140 583 [Ers 436 596 48T w6 £ B
230 13, 178 L) o34 par [T EET: 054 058 [T 03 L1 Ged |
868 {386 pcceii| 5 Jfaual H
Y] [ a7 ; L9% 500 752 Lo 571 [T 37
- oy 2841 :9.!1.! 1244 113 315 .33 [ 1350 e 22t i Y
1554 38 | 50 PRl 118 Lis 5.1 .50 | 150 201 Fria 7.7 2.6 3641 |
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Tariff Year 1 |

Tariff year 2

Tariff year 3

Tariff year a4

Tariff year &

High Point Estimate _|Low

High

Point Estimate

High Point Estimate

High Point Estimate  |Low High Point Estimate

Gearing

Pre tax cost of debt

|gisk free rate

Equity risk premium

Beta

Post tax cost of equity

Post tax FRoR

Mot Applicable

R.ﬁmw
ﬂ'—'m{ 4, .

bl



Pravide details of all debts (all types of debt instruments)

Particulars

2016-17

Secured Loans

2015-16

2022-23 | 2023-24 | 2024-25

|Repayments during this year

[interest payments during this year

Unsecured Loans

[Outstanding at the end of the year

Repayments during this year

|Interest payments during this year

[Outstanding at the end of the year




| Particulars

[Interest charges on Government Loans, Bonds And
1

Government Loans

Bonds

Foreign Currency Loans | Credits

Debentures

Total

Interest on Long Term Loans | Credits from the
Fis/banks/organisations approved by the Government

Total=1+2

Iﬁ:-st of raising finance & Bank Charges on project foans

|Grand Total Of Interest & Finance Charges: A+ 8

Less: Interest & Finance Charges Capitalised

Met Total of Interest and Finance Charges on Project

Ig_'gm:_l' Loans
Interest on Warking Capital Loans

|ther interest charges (Provide head-wise details)

Total interest and finance charges chargeable to P&L
account (E+F+G)

R . Aromtrsharg
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[Form F6(c): Contributions, Grants and subsidies Master (ref: Section AL5 of Appendix I) =
Contributions ==
Total
Particulars Source A;:}unt Tariff Year 1 | Tariff Year 2 | Tariff Year 3 | Tariff Year 4 | Tariff Year s
OB |Add. [cB 0B [add. [ca [08 [add. [c8 |08 [add. [cs |oB [add. |cB |

i MNot Applicable

2 r
Grants

Total
Particulars Source A':::unt Tariff Year 1 | Tariff Year 2 | Tariff Year 3 | Tariff Year 4 | Tariff Year s
OB [Add. |cB |0B |add. |cB |08 |Add. [cB |08 [add. [ca |08 [add. [cB

1 Mot Applicable

2

Subsidies

Particulars Source l?:'um Tariff Year 1 | Tariff Year 2 | Tariff Year 3 | Tariff Year 4 | Tariff Year 5
> OB |Add. |cB |08 |Add. [cB [0B [add. [cB |oB [Add. [cB |08 [add. [cB
1 Mot Applicable

2

Legend

OB Opening Balance

Add, Additions during

CB Closing Balance for

o (bt
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|Form F7:Format for identifying Initial Regulatory Asset Base (ref: Section ALS of Appendix 1)

# Depreciation/amortisation of assets over the period of concession i.e. upto 31.01.2026.

Fixed Asset already commissioned as on 09.06.2016
S5.N. Asset Name Asset Type Description of the Asset | Commission | Useful Life | Original Cost of | Depreciation | Accumulated
Date Asset Rate Depreciation
1 Computer Equipments Computer Equipments  |Computer Equipments 09.06.2016 |3 Years 5597887 33%)| . 1620461
2 Furniture & Fixtures Furniture & Fixtures Furniture & Fixtures 09.06.2016 [31.01.2026 3263618 # 330445
3 Office Equipments Office Equipments Office Equipments 09.06.2016 |5 Years 7589943 20% 1202732
4 Leasehold Improvements |[Leasehold Improvements |Leasehold Improvements |09.06.2016 |3 Years 90656 33% 86124
5 Plant & Machinery Plant & Machinery Plant & Machinery 09.06.2016 |31.01.2026 33550393 # 2351878
6 Server & Networks Server & MNetworks Server & Networks 09.06.2016 |[31.01.2026 11128252 it 1540416
T Telephone Systems Telephone Systems Telephone Systems 09.06.2016 |5 Years 210654 20% 41750
8 Warehouse Building Warehouse Building Warehouse Building 09.06.2016 |31.01.2026 317611682 it 31228667
g Air Conditioners Air Conditioners Air Conditioners 09.06.2016 |31.01.2076 18477302 # 1831363
397520387
intangible Assets
Software Software Software 08.06.2016 |5 Years 1,45,001 205 78473
Terminal Rights Terminal Rights Terminal Rights 09.06.2016 |31.01.2026 2,35,03,216 it 7769041
2,36,48,217
Grand Total 42,11,68,604

Q\rﬁrﬂwﬁ:‘
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4



)

|
i

[Form F8(a):Format for providing asset-wise information of stakeholder contributions (ref: Secti

on AL5S of Appendix 1)

Details of User Contribution for the assets
S.N. |Contribu| Asset |Extentof| Yearof | Ternure Actual |Accumulat| Total Total Total Tatal Total
tion Name User | Approval | for User |Accumulat ed Collection | Collection | Collection | Collection | Collection
Name Contribu Contributi ed collection | proposed | proposed | proposed | proposed | proposed
tion on Collection | estimated | inTariff | inTariff | in Tariff | inTariff | in Tariff
approved Collection till till the Year 1 Year 2 Year 3 Year 4 Year 5
' for the beginning | beginning
project of of first
previous Tariff
Vear Year#f
1 Grant Asset A
2 Asset B
TR | s e
& Develop |Asset C Not Applicable
ment Fee
5

. Acaminacie;
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[Form FB{b):Farmat for providing proposed exclusions from RAB (ref: Section AL5 of Appendix I)

Details of Proposed Excluded Assets fram RAB
S.N. Asset Book | Accumul |Justificati| Any Land| |If Yes,
Name Value ated on for |assocaite|Details of
Deprecia |exclusion| d with land
tion asset

1 Asset 4
2 Asset B
o il
& L=
-

chafem
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Forecat for the coriréd perod
Last avallable sudited year 2011-12 2012-13 Z013-14 2014-15 2015-2006 | 201617 200718 | 200819 | 200820 | 202021 | 20m-22 | 200273 | zoams | zozeas | sossaE |
A - Dpening KAl - )
‘Computer oquiprrent > > 0ol 0.04 .03 137 L6 0.7 C.4% 030 ] 0.2e L6 ey
Fisniture & Fitting. = = Ho3 2.01 a.a1 0.3 QdE 0.22 019 R.id (N E] R 1) o7 0o
Al Conditionens x = = 000 a.00 [ Ee] 185 168 141 121 1oy 280 0.55 g:48 Bad
Leasehold impra = 0.080 o 0.00 0.80 a0 o000 0.00 060 0,00 0.00 0.00 oo
Flart & Machinery - - - - 3.12 in 233 2,00 1.8 145 160 178 [TH
ing 3 ] 18,64 1564 1160 1857 1535 13z a.08 588 268
Equipment & Telephons System = 055 0,53 0,38 0.4 0,04 01 .61 .01 001
[Terminal Rights - in 1.58 168 178 157 1.36 115 0.8 Q.2 ] 048 051 014
Total - 171 183 173 183 FTET 315 2788 1361 1937 17.20 13.06 559 a1
dithons
uter nt = L.od 003 162 L4 x .01 0.0 oE]
iture & : [T71 .00 0.31 - - S.00
#lr Conditioners - = 0.1 1.84 o3t Q.01
Leasehald improvements - - 0.01 - - - - -
IP‘Im: & Machinery - - - 336 [ - 0.00 - i1 0.36
lﬁ.ﬂlﬁn[ - 41,76 1,04 g.12
|Gifice £quiprment & Telephane System 077 0.9% -
Terminal Bights 17 - o 035 . -
Tatal - 171 0.08 028 0:35 3967 141 - 001 133 0.3 0.60 -
5 Cispasals/Transt
@qw: : E B z oel .50 001 0.0
[Furnitum & Fiming - " . ; 2
| conditioners x
L el | ranlks - - -
|H|m & Machinery B = A
[subaieg : : = :
[ctfice Equipment & Teleahone Systam
Tarminal Rights - E - - - - . -
Total - [T 000 0.0 £.60 -
o
:% - [ [EE B0 028 [ETY 034 B2 [T 0.3 o.0E 00 838 PR
& Fitting % a.00 oo i .03 .04 o8 oo 003 .03 003 o053 043 0.0
AT Conditlonen £ 0.00 aoo 0.0 2.18 4,29 037 0.31 o321 0,21 021 0.1 031 2,17
L shald improverments - = 0,00 0.00 000 = - 0,00 - - . - - -
Plint & Machinery - - - - - p.24 0.4 0,40 o1 LEN 0.6 087 081 082
ul - - - 3.12 4.04 294 3.16 347 319 3.0 10 5.0 288
Office Equipment & Telephane System 017 [EL] 0.15 0.18 017 o003 0.00 - . -
Terminal Rights * _0.14 £.14 0.29 021 021 021 017 ®i7 @17 017 01y 0z 0,44
[Tetsl = = 0.1% 0.18 .30 414 547 5.3% 478 ATS AA9 asn A47 n 194
|
A+B.£.0)
£ . a.03 8.04 0.08 137 106 0.7 [ET) 030 LED 0.20 0,16 g4y 0.2
& Fitting = * 001 0.01 0.01 o0 0,26 8.23 018 [F1E £13 .10 agy 004 a0z
Ak Conditiones : - 0,00 0.0 a0 156 168 141 121 181 o580 0.58 0.38 or .00
Leasshold Improvamants - oo 0.00 050 .00 2.00 [ode] Q:00 000 0.00 L] i ] 0.00 .00
Flant & Machinery = - = - . 3.12 71 FET] 100 1.6% 305 .80 178 0.7 029
ﬁu - - - .64 564 __ 3168 1853 15,35 228 .00 5 158 1,29}
Equipment & Telephons System Q.85 0.53 038 031 0.04 o 2,0 a0 0ol 0.0
[Terminai Rights = 171 158 1.68 1.78 157 156 LiE 0.9 o83 BES 0.4 081 014 [0
- 171 163 173 103 3131 33.25 788 23.62 19.37 1120 13,06 b.59 447 0.43

R . Arrcdrastes
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# Depreciation/amortisation of assets over the period of concession i.e. upto 31.01.2026.

)

Fixed Asset and Depreciation projection for FY 2020-21

5.N. Asset Name Opening WDV Addition Disposal Total Depreciation Closing WDV | Salvage Value
to be Kept
1 Computer Equipments 48 48,875 75971 4840904 1908048 3032856 757115
2 Furniture & Fixtures 19,911,353 1911353 303857 1607496 167040
3 Office Equipments 20,5720z 2057202 1631791 425412 64761
4 Plant & Machinery 2,00,44 849 20044949 3145055 16899894 1674380
5 Telephone Systems 53,445 53445 37004 16441 9750
6 Building 18,51,55,581 185155581 31698774 153456807 4]
7 Air Conditioners 1,21,40,015 12140015 2084085 10055930 11312
] Terminal Rights 98,52,885 9852885 1686821 8166064
236164306 1] 7971 236156335 42495435 193660500 2684358
Fixed Asset and Depreciation projection for FY 2021-22
5.N. Asset Name Opening WDV Addition Disposal Total Depreciation Closing WDV | Salvage Value
to be Kept
1 Computer Equipments 3032856 2000000 5032856 2213904 2818953 B57115
2 Furniture & Fixtures 1607486 1607496 303857 1303639 167040
3 Office Equipments 425412 425412 336952 88460 B4761
4 Plant & Machinery 16859894 20050000 36945894 6409869 30540025 2676880
5 Telephone Systems 16441 16441 6691 9750 5750
6 Building 153456807 1200000/ 154656807 31895139 122761667 1]
i Air Conditioners 10055930 10055930 2084085 7971845 11312
] Terminal Rights 8166064 8166064 1686821 6479242 4]
: Total £ ii193e 23250000 1] 216910900 44937318 171973581 3786858
Fixed Asset and Depreciation projection for FY 2022-23
5.N. Asset Name Opening WDV Addition Dispaosal Total Depreciation Closing WDV | Salvage Value
: to be Kept
1 Computer Equipments 2818953 2818953 786608 2032345 857115
2 Furniture & Fixtures 1303639 1303639 303857 955782 167040
3 |Office Equipments 88460 88460 23699 64761 64761
R Bryrofrucnad
tFe(che
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4 Plant & Machinery 30540025 3600000 34140025 8154452 25985573 2856880
5 Telephone Systems 9750 9750 0 9750 9750
6 Building 122761667 122761667 31960592 90801075 8]
7 Air Conditioners 7971845 7971845 2084085 5887760 11312
8 Terminal Rights 5479242 6479242 1686821 4792421 0

Total 171973581 3600000 175573581 45000115 130573467 3966858

Fixed Asset and Depreciation projection for FY 2023-24
S.N. Asset Name Opening WDV Addition Disposal Total Depreciation Closing WDV | Salvage Value
f y to be Kept

1 Computer Equipments 2032345 2032345 415228 1617116 857115
Z Furniture & Fixtures 999782 999782 296067 703715 167040
E] Office Equipments 64761 64761 0 64761 64761
4 Plant & Machinery 25985573 25985573 81630639 17822504 2856880
5 Telephone Systems 9750 9750 0 9750 9750
6 Building 90801075 90801075 32047438 58753636 4]
7 Air Conditioners 5887760 SEEVT60 20844584 3803276 11312
g Terminal Rights 4792421 4792421 1691443 3100978 0

Total 130573467 0 130573467 446497730 B5B75737 3966858

Fixed Asset and Depreciation projection for FY 2024-25
5.N. Asset Name Opening WDV Addition Disposal Total Depreciation Closing WDV | Salvage Value
to be Kept

i Computer Equipments 1617116 B000000 7617116 3523636 4093480 1157115
2 Furniture & Fixtures 703715 703715 292274 411441 167040
3 Office Equipments 6476l 64761 64761 B4761
4 Plant & Machinery 17822504 17822504 8154452 966E051 2856880
5 Telephone Systems 9750 9750 9750 9750
6 Building 58753636 S8753636 31960592 26793044 0
7 Alr Conditioners 3R03276 3803276 2064470 1738806 11312
8 [Terminal Rights 3100978 3100978 1686821 1414157 0

Total 85875737 BO00000 91875737 ATGR2246 44193491 AZ66ESE

[Fixed Asset and Depreciation projection for FY 2025-26 upto 31 st Jan 2026.
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5.N. Asset Name Opening WDV Addition Disposal Total Depreciation Closing WDV | Salvage Value
: to be Kept

1 Computer Equipments 4093480 4093480 2936365 1157115 1157115
2 Furniture & Fixtures 411441 411441 244401 167040 167040
3 Dffice Equipments 64761 64761 64761 64761
4 - |Plant & Machinery 9668051 9668051 6811171 2856880 2856880
5 Telephone Systems 9750 9750 9750 9750
6 Building 26793044 26793044 26793044 0 0
7 Air Conditioners 1738806 1738806 1727494 11312 11312
8 Terminal Rights 1414157 1414157 1414157 0 0

Total 44193491 441932491 39926633 4266858 4266858
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Iilmmmdmu Projected Plan - 10 Year Master {ref: Section 415 of Appendix I}

Note: - Information to be provided for 10 year period for all the projects either spitting into the period or starting during the period

Project Details

Estimated WIP, Capex and Commissioning in each year

cFelche

Project |[Comm. | Financial Year before
SN Project Name Png Distie Tariff Year 18 FY 2021-22 FY 2022-23 FY 2023-24 FY 2024-25
TCAPEX [TCOMM |WIP |Capex |Fin.Alw [Com. [cDate [WiP |Capex [Fin.Alw [Com. [CDate [WIP |Capen |Fin.Alw |Com. |CDate {wip |capex [Fin.alw [Com. [coate [WiP
1 Project 1 Computer Equipments 020 60
2 Project 2 Plant & Machinery 20 0.36
3 Project 3 Building 012 0.00
B Project 3 F&F
2.?3 0.36 0.60
SN |Project Name :;:i:“ g:'t:“" ﬂ"“::;'f:::. :: e FY 2025-26 CONCESSION PERIOD VALID TILL 31.01.2026
TCAPEX [TCOMM |WIP |Capex [Fin.Alw [Com. [cDate [wip
1 Project 1 Bulldings Mil
2 Project 2 Vehigles
3 Project 3 PEM
4 Project 3 ERF
0
Project name Project Name should be a unique name or a primary key assigned to a capex project '
Project Type Type of the praject and the asset class to which the capex project belongs
Comn.Date __|Date on which the capital project was commenced
Capex Year-wise Capex incurted on the project excluding any capital receipts like grants, user contributions, etc,
WiP Work-in-Progress at the end of the Tariff Year o]
Cam. Commissioning In a prirticular Tariff Year
Cdate Date of commissioning in a particular Tariff Year
TCAPEX Total Capex incurred on the project till the end of provious contral period exciuding any capital receipts like grants, user contributions, ete
TCOMM Total Commissioning on the project till the end of provious control period
Fin.alw Project wise Financing allowance for the year

[S
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anrm F10(c): Year wise Capital Expenditure Financing Plan for next 10 Years (ref: Section ALS of Appendix I)

Note: - Information to be provided for 10 year period for all the projects either spitting into the period or starting during the period

| E P 20232400
[S.N |Total Capex Internal Internal |Equity |User |Total Debt
NIL NIL NIL
i ESSION PERIOD VAUID TIL =
I_:-'__.: il i : .!-f @ﬁ :g{;i ﬂi 2“25 bmpalia s .1'1:'
IS.N |Total Capex Internal |Equity |User [Total |Internal |Equity |User Total 1 | [
NIL NIL NIL

R Prctewset
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Total expenses being capitalised (A+B+C)

Financial year
. ' Last available before tariff

SLNo. Particulars audited year # year 1* Tariff year 1 |Tariff year 2 [Tariff year 3 |Tariff year 4 |Tariff year 5
A Interest and Finance charge capitalised il
B Cost of raising finance & bank charge
C: Other expenses capitalised

Employees expenses

Administration and General expenses

Utilities and Outsourcing expenses

Any other expenses being capitalised
D

£, Preovetoates

o (et

%
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1 ™
|Form F10(e): Additional Capital Projects Summary (ref: Section ALS of Appendix I}

Forecast WIP Assets
2011-12 2012-13 2013-14 2014-15 2015-2016 | 2016-17 | 2017-18 | 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26

E _ |Opening WIP Assets
Building

Flant & Machinery
|Elactrical ihstallation
Furniture and Fiitings

F  |Additions - New WIF
Building

Flant & Machinery
Electrical Installation
Furniture and Fiitings

o i

G |WIP Capitallzation - il
iﬂuﬂding_

' |Plant & Machinery
Electrical Installation
Furniture and Fiitings

H_ |Closing WIP Assets
Building

Plant & Machinery
|Electrical Installation
[Furniture and Fiitings

Ll

(Fo e
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Form F11{a): Employess Strength (Ref: Section ALS of Appendix [}
]

[s.n [Particutars -with detailed breakup 201142 |200243  |2013-14 200415 [2015-16  [3016-17 |2007-18 [2018-39 [2009-20 |#020-21 | 2021.21 | 3072.23 | Z023-24 | 2024-25 | 2015-76
A Epartment wise Full time employses
etations - 7 5 0 FI 20 g 8 7 g 4 g g
4 | Cownrmercial - 1 1 1 1 1 ! 1 1 1 i 1 1 1
Finsece - 1 2 2 1 1 1 1 1 1 1 1 i
ir!- Department wise part me/contractual smployvess
y Commercial 5 i3 s 22 2 i1 22 2 21 22 7 27 22

Finance

5%
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Form F11{b): Payroll expenditure and provisions [Ref :section ALS of Appendix 1)
5N Particulars-with detailed break up 2011-12 | 2012-13 | 2013-14 | 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20| 2020-21| 2021-22 | 2022-23 | 2023-2a | 2024-25| 2025-26
A Salaries and wages 0.68 0.59 0.62 1.00 1.83 2.29 2.85 2.82 3.03 3,26 .50 31.76 3.37
B |PE Contribution *
C Medical Expenses 0.06 0.07 .06 0.03 0.08 0.05 0.07 0.06 006 0.06 0.07 007 Q.07
1] Overtime - - -
E Staff Welfare Fund - . - -
1|Grand Total - - 0.72 .66 (.64 1.03 1,91 2.34 2.92 287 3.09 3.32 357 1.584 3.44
2 |Employee Expenses capitalised - - - - - - - - - -
3|Net employee Expenses {1-2) - = 0.72 0.66 0.65 1.03 1391 2.34 .92 2.87 3.09 3.32 3.57 3.84 3.44

Mote: Salary on a:t‘uaL Medical expenses B staff welfare has been proposed to hike by 7.5% per annum

i croleae




)
Form F11 {¢ ): Administrative and general expenditure (Ref: Saction ALS of Appendix 1) )
SN Particulars with detailed break up 2011-12 |2012-13 [2013-14 |2014-15 {2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20| 2020-21 | 2021-22 | 2022-23| 2023-24] 2024-25] 2025-28
A Administration charges
Directors sitting fees ] ] 0.07 0.04 0.02 [TRer) 0.03 003 oo3f 003
i : 017 026 061 0.83] 0E2 0:80 0.80| 0RO 1.17 112 112 1,12 0.94
Wehicle Hire / Conveyance Exp 0.0 004 001 001 0.02 0.01 0,01 0.0 - - - x -
Tender Advertisement . . 001 02| o2 Q.08 0.05 0.03 0.04 0.04 .05 0.05 0.05
' 1T 0.00 a1 0,00 0.02 010 oo7 o] oas| o 024 026 | 029 032 0.35
Postage & Courier - 000 00Q0] 000 ood| opo| ooo| oool ooo oon| aon poo | 0o 0.0
hse - 1,18 1.17 154 1.64 1.67 1.B5 1.91 153 Z.29 251 2.37 104 2,74
C5R Expenses - - - 021 024 0s50| 055 060 | 066 0.73| 087
.00 0.01 oo03| ooz| oor| oo 0,09 0.05 0.03 0.04 0.04 | 0.04 0os|  o.04
Travelling Exp, - . z .01 002| 002 0.04 0:02| 000 003 po3| 003 0o4| o003
Bank Charges 0.00 ooo| 6000 - 0.0l 0.00 003 000 | oo goo| ooo| oioo 0.00| 0.00
Computer Consumable 000 o©D00 goo| ooo| ooo 000| 000 o000 000 ooo| o000 00| 000
Staff Welfare Exn, 000 000 pee| oo 0.01 goi| o oo1| oo 0g1| e| 0.01 0.01 0.01
B Legal charges/Auditars' fees -
Auditors' fees 0.00 0.03 - 0.01 0.01 - 0.03 0.04] 0.03 0.04 0.04 0.04 (.05 Q.05
| charges 0.00 0.04 0.00 0.02 0.01 0.01 0.07 0.02 .03 0,03 0.03 Q04 .04 .04
p 0:21] 024 0.76 2.54 2:40 3.01 275 1823 A 402 ‘433 465 a7
c Consultancy/Advisory Expenses = =
Data Entry Staff Cost 007| o] o.24 g3a| 035 0.36 033 D47 0:51 .55 .58 0.64 057
MIAL Staff Cost 0.15 - - - . - - . = - -
Other professional charges - go3| oo - - - - - - - . - -
3] Other charges
Land lease
Insurance costs 0.03 0,06 206 0.08 0.08 0.09 0.10 011 213 0.14 0.13
Prefiminary Exp. 0.34 - . - = = Rl EE
During operation period - - - = iy o R e J‘%
{Business Development / Meetiung & Conference 0.01 006 | 001 0.00 000 0.00| 000 oo0| 000
Recruitment and tralning expenses
Professional Tax = 000| o0o0o| ooo| o000 - - - -
Misc. Expenses 000| oo0i| ool ooi] oos| oo2| ei15| o01s]| oor| o02] ooz| ooz| ooz ooz
Penal Interest 0.00| 001 - - 0.02 0062| 043 - « -
E Grand total 0.01 2.32 2.00 .84 589 ] 557 7.02 6.78 6.31 878 944 1016| 1093| 9.88
F Admin and General expenses capitalised =
G MNet A & G Expenses | E- F] 0.01 232| 2o00) 2ma| 68| G557 702] B72] £31 B78| 944 16| 1083| 98
Crof e
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Ferm F11{d): Repair and maintenace Expenditure {ref: Section ALS of Appendix 1)

5.N |Particulars with detailed break up 2011-12 2012-13 2013-14 |12014-15 |2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21 | 2021-22 2022-23|2023-24 | 2024-25| 2025-26
A |Building 0.00 0.02 0.03 0.06 0.17 0.02 0.21 023 0.75 0.27 0.25
B Plant and machinery 0.20 0.24 .01 Q.00 0.09 0.03 001 0.01 001 0,01 0.02 0.02 0.02
C  |Electrical installation .11 0.15 0.38 0.43 0.52 0.34 062 065 0.76 0.83 0.76
D' ' |Furniture andfitting_ - - - -
General 0.00 0.02 0.03 0.02 0.02 0.02 0.03 0:.03 0.:03 0.03 004 | . 004 0.04
Grand total 0.21 0.27 0.14 0.19 0.51 0.53 0.73 0.41 (QL87 096 1.06 1.16 1.07

Q,I’%ﬂn*ﬂl
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Foarm F-11{e): Utilities and Outsourding Expenditure {Ref: Section ALS of Anpendix |}

)

|5-N |Particulars with detailed break up

[2013-12 [2012-13 [2013-14

2014-15 |2015-16

2016-17

2017-18

2018-19

2019-20

2020-21

2021-22

2022-23

2023-24

2024-25

2025-26

A

Litilities costs

Power charges

Units consumed®

Effective Unit rate**

 Power costs

0.17

0.49

0949

1.07

1.06

057

0.59

1.07

133

1.08

Water charges

Units consumed

165000

1HO000

Effective Unit rate®

‘0.00

0.00

#OIV/01

#0001

HEIV/D!

#0Iv0l

g0/l

ROV

Water costs

0.00

0.01

044

0064

0.064

0.19

0.10

0.07

Q.12

.11

Other-

Department wise outsourcing costs

Air field services & facilitios

Terminals

Maintenance

Cleaning-Housekeeping

013

0.15

019

0,38

0,475

0.49

Q.57

0.74

0,80

056

093

1.00

0.89

1|Grand total

030

0.16

1.12

1.44

1.60

1.66

1.63

1.40

1.97

2.2

2.35

.08

2|utiities and outsourcing expenses capitalised

3|Net A & G Expenses [ 1-7)

0 0 0.30

1.12

1.44

1.60

1.66

1.40

1.57

.09

2.22

.35

.08

LT
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Bpendix )" TTT

5.M. (Particulars 2012-13 2013-14 |2014-15 |2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26
A |Current Assets, Loans and Advances
Sundry Debtors 2.60 198 333 6.83 10.90 5.56 2.63 3.14 5.89 6.87 7.58 835 7.68
Inventories -
Cash and bank balances 29.64 29.53 29.92 12.44 119 315 9:22 B.50 13.50 21.01 22.07 271.29 32,63 36.41
Loans and advances 0.01 1.46
Others 0.04 1.38 0.18 6.68 14.41 10.83 22,25 9.15 6.26 11.74 13.70 15.10 16.65 15.30
Total 29.70 34.97 32.08 22.44 22.44 2488 | 37.02 20.28 22.90 38.65 42.64 49.97 57.63 59.38
8  |Current laibilities and provisions
| Current liabilities 0.12 3.B8 5.03 4.16 4.07 241 399 8.06 3.69 6.91 8.06 8.89 9.80 9.00
Sundry creditors -
Liabilities towards suppliers
1] Provisions 0.03 0.07 4.96 4.66 7.16 10,40 7.66 891 16.70 19.48 21.47 23.68 21.75
Total of 8 1+11) 0.152477 3.96 5.03 9.11 8.73 9.56 14.39 15.72 12.59 23.60 27.54 30.36 33.47 30.75
c MNet Current assets | A-B) 25.55 31.01 27.04 1333 13:71 15.31 22.63 4.56 10.31 15.04 1510 19.61 24.16 28.63

R (Srombmobat

oo [ -
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Form F12{a): Historical and Projected Cargo volumes in tonnes( ref: Section ALS of Appendix 1)

Year i OUTBOUND INBOUND TOTAL
General Special Perishable |General Special Perishable

2010-11 5,646 151 104 13,693 530 417 20,541
2011-12 16,779 448 309 22,672 877 691 41,776
2012-13 22,285 555 410 21,793 843 664 46,591
2013-14 31,016 828 570 23,641 815 720 57,691
2014-15 37,088 991 682 28,474 1,102 868 69,216
2015-16 38,914 1,482 130 28,248 1,299 1,032 71,105
2016-17 45,475 11,154 761 37.411 5,792 3,629 104,222
2017-18 53,502 15,083 1,181 41,698 7,608 5718 1,24,796
2018-19 63,054 13,687 1,278 45927 B.593 6,299 1,385,938
2019-20 57,634 8,160 803 40,640 7,947 5,903 1,21,087
2020-21 30,064 8,554 482 22,687 6,061 2,501 70,350
2021-22 51,871 7,344 722 36,576 7,152 5,312 1,08,978
2022-23 57,634 8,160 03 40,640 7,947 5,903 1,21,087
2023-24 60,516 8,568 843 42,672 B, 344 6,198 1,27,141
2024-25 63,541 8,997 885 44,806 8,761 6,508 1,33,498
2025-26 55,559 7,872 774 35,205 7,666 5,694 1,16,811

choleat
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]
L
{Form F13{a): Historical Tatiffis) and Revenues from Regulated Services (ref: Section AT of Appendix I} [in Crores) il
5.N Particulars 2013-14 201415 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21
Per Unit Per Unit | Per Unit Per Unit Per Unit Per Uinit Per Unit Per Unit
Tarlff Revenues Taritf Revenues — Revenues Farith Revenues Tail Revenues Tarif Révenues Tartfl Revenues Tarifi Revenues
A Revenues from Regulated
j3ervices
1 Handling Income - Inward 4.66 6,17 624 9.88 13,44 16.23 16.25 9.23
F] Handling Income - Dutward 5.64 Bi7 g 114 14.48 13.57 19232 1457
3 Demurrage Incoma - Inwand 0.036 0.06 009 009 £.09 009 0.12 0.18)
4 Demurrage Income - Dutwand 0 0,004 0.02 0.002 005 0na 015
026
5 Screening Charges - Outward A7 4,83 5.78 B.58 10.67 14.36 146
ES
Total Revenues _ 1456 19.23 013 79.93 ELA ) 50,29 50.34 w7
'hﬂmu‘pﬂ?&lﬂsbﬂnﬂmmmnm

Croloe
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Form F13(b): Historical and projeced revenue from services other than regulated services (Ref: Section A1L7 of Appendix 1)
H | Amt. In Crores) {.Amit, in Crores)
|5.M Particulars 2011-12 2012-13 ‘2533-1! 2014-15 2015-16 2016-17 2017-1E 2018-19 2013-20 2020-21 2023-22 202223 2023-14 2024-25 1025-16
Revenue from services other than
A the regulsted services
1{#ent Income 018 1.23 1.39 183 .07 227 .50/ 275 .02 277
B
1{Revenue from interest income 0.10 158 1.26 0.98 0,24 047 0.23 0.22 058 .56 G50 062 0.65 0.68
2 {Revenue from any other income .00 0.18 0.01 0,61 001 [ L] 0.26 0.15 . - - - 5
3|Liability Mo Longer fequired P L A .73 0.20 0.08 012 0.48 z g =
4lind A5 Entry Impact - - - 0,0 0,08 0106 -2.09 -1,59 : i . - -
[Total revenue 0.10 .59 1.43 .99 1.58 1.45 1.78 0.44 175 183 308 3.37 367 3,45
* Interest Income escalation 5%
*Rent income escalation 1ok

R Arortrcted

cro( L
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S.N Particulars For tariff year t
j 1{Yield per unit NA
2|Error carrection term (from year t-2)
3|Estimated maximum allowed yield(EMAY)

R Avpmbaies

CFofea
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Form 14i)

Lurrent Charges Applicabls st CAL SACT Proposed Taclff tar FY 21-33
{for Inbaund and Qutbound Cargo) for Inbound and cutbound)
FRUPGSED FILE |
Terminal Service Charges
18.08.2018 31 Aprial to Mardd
Minirmurn Estirmated Units|  Estimated
e M- rate per Faw Ko Py g {Tonnes) Revenuns (RS,
Charges Cisrknman Charges (in pet ToCra.)
{in Rs.} ¥ Ry} Cansgnment "
[ i 1.0B578
[ ____aXarl
T3] 14 45 4,941
i 332 5,035 1.70
Estimated Units|  Estimated
(Tonnes) Ravanuses (Rs.
In Crs.}
(2] =i T 7] {73] 78104
75 §11 5
G 15119 |
[i]] LG ]
[Giher Charges [prasently not charged)
Estimated Units|  Estimated
{Tonnes/AWS/ | Rewanpas (is
PRg) In Crs)
[A) {B1 == [C) [T} = [T [
13060 _.a..ullé;m i 542
(Caitbound) [Per - fa. 120.00 - s, 155.60 i20 0.00
Charges
- fs. 120/ - Az, 15160/
3{(Outbound) ey AMVE. ety 120 o.00
(Szrapping Charges - o L - m"s'ﬁ 2z 1,200 o.00
ﬂ_ﬂ_nm e [t %
i peliician o ths Varbation Variation s 2 0,02
Chetic, 200
{in tne avant of - -
Mis-declaration af More than 5%
5 ht.- sznns. P & 0,03
|roBowing charpes based
lain the cifference will
apply.
18.47
. TOTAL 18.47

NOTES (INBOUND & QUTBOUND CARGO)

—

Consignment of Human Remain, Coffins including unaccompajned Baggage of the deceased and & Human eyes will be
exempted from the purview of Terminal and Warshousing Charges.

Free Period for Inbound Cargo shall be one day (24hrs) & for Outbound Cargo 12 hrs. for Consignee & Shipper's.

All bitls will be rounded off to the next INR 5 as per rules

All charges above are excluding any taxes and levies and the zame will be charged extra as per rules
The Charges will be levied on "Gross Welght” or “Chargeable Weight™ whichever 1s higher. Wherever the Gross Weight
or Velume Welght Is indicated on Alrwaybill and fourd more, Charges would be levied on "Actual Gross Weight" o
Actual Valumetric Welght which ever is higher.
& Valuable cargo conslsts of gold, bulllon, currency notes, securities, shares, share coupons, travelor's cheque, dimond,
(including diamend for industrial use), dizmond jewellery, watches made of silver, gold, platinim and all items valued
at JSD 1000 per KG & abave.

R

CRle
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Proposed Tariff for FY 22-23

Proposed Tariff far FY 23-24

!tnr inbound and uutbnundl
ED HIKE Y

Apr'22 to Mar'23

(for inbound and outbound)

PROPOSED HIRE

5%

Apr'23 to Mar'24

Estimated Units Estimated
Per Kg. Charges | Minimum rate per (Tonnes) Revenues (Rs.
(in Rs.) Conslgnment In Crs.)
1,27.141
Rs. 1.55]Rs, 172.65 1,03,188 16.03
Fs. 3.111Rs, 34530 16,912 2.26
Rs. 3.111Rs. 345,30 7,041 2.19
Estimated Units Estimated
(Tonnes) Revenues (Rs.
In Crs.)
{C] L] 911.33
Rs. 1.556iRs. 215.81 713 f:11
Rs. 3.11|As. 345:30 176,39 .05
Rs. 3.11{Rs 345,30 2227 0.01
Estimated Units Estimated
(Tonnes/AWB/ | Revenues (Rs.
Pkg) In Crs.)
{C) [{=h] =
Rs, 1.73|Rs. 172.65 120 0.02
- Rs. 172.65 120 0,00
| Rs. 169.34/- per
AWE 120 0.00
Rs. 16.93/- per
Pk, 1,200 0.00
2% to 5%
Variation Rs. 2.20 120 0.03
More than 5% Hs.
5.50 B0 0.03
23.74
TOTAL 23.75

Estimated Units Estimated
Per Kg. Charges | Minimum rate per (Tonnes) Revenues (Rs.
(in Rs.) Consignment In Crs.)
. T 1,231,087
Rs, 1.48|Rs, 164.43 98,274 14.54
_Rs, 2.96|Rs, 328.86 16.107. 4,77
| PRs 206/Rs 32886 6,705 1.98]
Estimated Units Estimated
i (Tonnes) Revenues {Rs.
In Crs.)
(cl (D] - B67.93
Rs, 148/Rs. 205,54 679 0.10
Rs, 2.96[Rs, 3728 86 167.99 0.05 |
Rs, 2.96|Rs, 328.8 21.21 0.01
Estimated Units Estimated
({Tonnes/AWB/ | Revenues [Rs.
Pkg) In Crs.)
{C} [53]
Rs. 1.64|Rs, 164.43 120 0.02
- Rs. 164.43 120 0.00
1 Rs. 161.28 per
AWE 120 0.00
e e G 1,200 0.00
1Pkg, d 2
2% to 5%
Variation Rs. 2.10 130 083
Maore than 5% Rs.
$ 44 &0 0.03
21.53
TOTAL 21.53

8%
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Proposed Tarlff for FY 24-25

for inbound and outhou
PROPOSED HIKE S%

Apr'24 to Mar'25
Estimated Units Estimated
Per Kg. Charges | Minimum rate per {Tonnes) Revenues (Rs.
{in I_u.] Consignment In Crs.)
1,334
Rs. 163Rs 181,28 1, 17.68
2,57 17.758 5379
© f— s 3.26IRs, 362.57 7,393 2.41
Estimated Units Estimated
({Tonnes) Revenues (Rs.
In Crs.)
{+}] 956,89
Rs 163Rs 39661 748 D.12
Rs. 362,57 18521
Rs, 3.26|Rs, 362.57 FED 0.01
Estimated Units Estimated
{Tonnes/AWB/ | Revenues (Rs.
Pkg) In Crs.)
{C) {] .
| Rg 1.BllRs 13128 120 — 0.0
i Rs. 181.28 120 0.00
5 Rs. 177.81/- per
AWE 120 0.00
& . 17.78/- per 1,200 0.00
2% to 5%
Variation Rs. 2.31 120 0.03
More than 5% Rs.
5.78 - o
26.17
TOTAL 26.17

Proposed Tariff for FY 25-26
for inbound and cutbound
POSED HIK 5%
Apr'25 to Mar'26
Estimated Units Estimated
Per Kg. Charges | Minimum rate per (Tonnes) Revenues (Rs,
(in R=.) Conskgnment In Crs.)
; 1.16811
Bs. 1.711Rs. 190,35 94,804 16,24
Rs. 3.43Rs, 380,70 15.538 532
Rs, 3.43[Rs, 380,70 6,469 2.22
Estimated Units Estimated
{Tonnes) Revenues (Rs.
In Crs.)
] (i3] B37.78
Rs. 1. 71|Rs 237.94 655 Dil
Rs. 2.43FRs. IBO.70 162.05 006
Rs. 31.431Rs, 3I80.70 £0.46 ___0in
Estimated Units Estimated
(Tonnes/AWB/ | Revenues (Rs.
Pkg) In Crs.)
{E) {3}
Bs, 1.90[|Rs. 190,35 120 0.02
- Rs. 190.35 120 0.00
: Rs. 186.70/- per
AWE 120 0.00
g Rs. 18.67/- per
e 1,200 0.00
2% to 5%
Wariation Rs, 2.43 120 03
Maore than 5% RS,
B.07 i L
24.05
TOTAL 24.05

QMM
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CURRENT CHARGES APPLICABLE FOR ATRLINES

CARGO HANDLING CHARGES FOR AIRLINES

18.0B.2018 to 31.03.2021

]

Farm 14lb} 2

PROPOSED CHARGES FOR F.Y. 2021-22 w.e.f. 01,07,2021

Minimuim Per Kg. Estimated Units | Estimated Revenues
S.No. Particulars Charges (in ({Tonnes) (Rs. In Crs.)
charges Rs.)
(A) (8) <)
Cargo Handling
1 e {nbound! Rs. 260 f Flight fs. 1.03
Screening done by Airdine
2a Securiy Rs. 162 / AWB Rs. 1.62
B | Transit Segregation Rs. 162/ Flight Rs. 1.30 .
4 Translt Storage Rs.. 1.30
5 Documentation R, 260 f Flight Rs. 1.30
¢ loew e & chieck | 15-1814.40 per
7 Dry Ioe acceptance & Rs.907.20 per
coeck ) AWE
8 Live animal acceptance & | Rs.1296 per
chegs AWE

PROPOSED HIKE 30.5%
Apr'Zl to Mar'll
Per Kg. Estimated Units Estimated
::I";:"::' Charges (in {Tonnes) Ravanues [Hs. In
g Rs.) Crs.)
Rs. 332.80
Elight Rs. 1.34 108978 14.55
Rs. 207.36 / AWB Rs. 2.11 59037 12.67
Rs, 207.36 / AWB| Rs. 1.70 #3 033
fs. 1,70 100 0.02
Rs. 332.80/ 1000
Flight Rs. 1.70 0.17
RS, 25122.4‘.1 per 1 4.0
Rs. 1161.22 per 100
LAy
Ry l'ﬁji.j%rﬁﬂ-ﬂ 108
] (BE par
AYWE 802
27.93
—Latal 27,595

Gt“—-i:{.’. -
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PROPOSED CHARGES FOR F.Y. 2022-23

PROPOSED CHARGES FOR F.Y. 2023-14

5%
Apr'l2 to Mar'23
Estimated Units Estimated
Minimum Per Kg. Charges
i (in Rs.) (Tonnes) Mm:::.;,m In
P, 349,44 [ Flight Rs, 1.41 121087 17.09
Rs. 217.73 / AWE Rs. 2.22 66597 14.78
Rs, 217.73 | AWB Rs. 1.78 =N 0.46
Re. 1.78 100 0.02
fis. 349,44 / Flight fs. 1.78 *oH 0.18
5. £438.55 per 100 .02
____awE ;
Rs. 1219.28 per 100 a.01
waﬂz :
f5. 1741.82 per 100
AWE 0.02
32,58
Total 32,58 ]

58
Apr'l3 to Mar'l4
Estimated Units | | Estimated
Minimum Par Kg. Charges (Tonnes) Revenues (Rs: In
charges [in Rs.) Crs.)
Rs. 366.91 / Flight Rs. 1.48 127141 16.84
Rs. 228,61 / AWE Rs. 2.33 89927 16.30
Rs. 228,61 / AW Rs. 1.87 2698 0.50
Rs. 1.87 100 0.02
Rs. 366,91/ Flight Rs. 1.87 1000 0.19
Rs. 256048 per 100
0.3
AWE
R 1280.24 per 1m0
AWE ik
Rs. 1828.92 por 100 0.4
e AN ;
35081
Total 3591

R . Posetestms.

crelerte
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PROPOSED CHARGES FOR F.Y. 2024-25

L]
I

PROPOSED CHARGES FOR F.Y. 2025-26

5%
Apr'24 to Mar'2s
Estimated Units Estimated
Minimurm Per Kg. Charges (Tonnes) Revenues (Rs. In
charges {in Rs.) cre.}
Rs. 385,26 [*Flight Rs. 1,56 133498 20,77
fs. 240,05 f AWB Rs, 2.45 73423 17.57
flg, 240,05 f AWB Rs. 1.96 2833 0.56
y Rs. 1.96 100 0.02
fis, 385.26 / Flight Rs. 1.96 1090 0.20
Rs. 2688.51 per 100 0.03
M1
Rs, 1344.25 per 100 6.01
AWE s
Rs, 1920.36 per 100
AWE 0.02
39,57
Total 39,57

5%
Apr'1S to Jan'26
Estimated Units Estimated
Minimum Per Kg. Chargas [(Tonnes) Revenues (Rs. In
charges (in Rs.) €rs.)
Rs, 404,52/ Flight Rs: 1,63 116811 19.08
Rs. 252:05 [ AWB Rs. 2.57 4245 16.51
Rs, 252,05 / AWB Rs. 2.06 iy 0.51
fs: 2.06 100 0,02
Rs. 404,52 / Flight fis. 2.06 1oc .21
Rs. 2622,93 per 100
AWE G.03
Hs, 1411 .47 per 160 801
1 :
Fs. 201638 per 100 B
PV 5
36,35
Toka 36.39

R.. Prraestrasted

CRa[emt
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Form F15:Annual Compliance Statement (ref: Section Al.9 of Appendix I)

S.N.

Particulars

Actuals for the Tariff Year under consideration

Yield per Unit

Actual WPI during the year

Actual Maximum Allowed Yield per Unit

Security Operating Cost Correction term

Other mandated operating Cost Correctin term

Statutory Cost Operating Correction term

Forecast Error Correction term

1Recovery Error Correction term

wd

Actual Yield per Unit

Revenues subject to yield cap

Volumes

Over recovert of allowed yield - Error correction

NOT APPLICABLE

R - Arprtnrbes
(Fo(thn
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Form F17: Revenues from Regulated Services recovered during the Tariff Year (ref: Section AlL9 of Appendix 1)

Actual for the Tariff Year under Consideration [Forecast as per the Multi Year Tariff Order
Revenues from Tariffi1
Revenues from Tariffi2
Revenues from Tariff#3 NOT APPLICABLE
Total Revenues from Tariff(s) for Regulated Services

Qiﬂn-m&mm
Fo | A

bs
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Form F18: Revenues from services other than Regulated Services recovered during the Tariff Year {ref: Section ALS of Appendix 1}
Actual for the Tariff Year under Consideration IForecast as per the Multl Year Tariff Order
Revenue from servicves other than Regulated Services heading #1
Revenue from servicves other than Regulated Services heading #2
Revenue from servicves other than Regulated Services heading #3 NOT APPLICABLE

Revenue from services other than Regulated Services not identified in the Multl Year Tariff Order

Total Revenue from services other than Regualted Services

R ryribosch.

(Folir
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Form F19:0perating Expenditure incurred during the Tariff Year (ref: Section ALS of Appendix I}

Actual for the Tariff Year under Conslderation |Forecast as per the Multi Year Tariff Order
Operating Expenditure headinghl
Operating Expenditire headingd1
Operating Expenditure heading#1 NOT APPLICABLE
Operating Expenditure not identified
Tatal COperating Expenditure

1S



| J
FormFi0: Reconcilitation Statement for the Tariff Year [ref; Section ALS of Appendix 1)

5.M. IFH'H:IEIH Actual for the Tariff Year under Consideration iFnracast as per the Multi Year Tariff Order

1|Revenue

Reveues Trom Regulated Services

Revenues from services other than Regulated Services
2|Operating expenditure

Payroll Casts

Administrative and General Costs

Utilities and outsourcung Costs

Concession Fees

Repalr and Maintenance Costs

3|Profit befre depreclation, interest and taxation (PBOIT) NOT APPLICABLE
| Depreciation and Amortization '
4|Profit before interest and taxation (FRDIT)

|Total nterest and finance charges

5|Profit/loss before tax

Provision for taxation

6| Profit/loss after taxation

7|Balance carried to Balance Sheet

Adjustments 1o reconcile as per statutory sccounts
8|Operating Profit as per statutory accounts

fApplicable only for Service Provider deemed ‘material’ and ° non-competitive’

(2 [cp

£g
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FormF21; RAB Recanciliation Statement (ref: Section ALS of Appendix I}

5N

Particulars

Actual for the Tariff Year under Consideration Forecast as per the Multi Year Tariff Order

1|Net Fixed assets as per the statutory accounts

| Difference between net fixed assets and RAB

Difference between depreciation in statutory accounts and sllowed regulatory
depreciation

2 |Intercompany transfers

Revaluations in statutory accounts

Reconcillation adjustment#!

Reconciliation adjustment#2

5
g
=
5

MOT APPLICABLE

#Appiicable only for Service Provider deemed 'material' and ' non-competitive’
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CONCOR AIR LIMITED - DOMESTIC SANTACRUZ AIR CARGO TERMINAL [SACT)

CARGO HANDLING CHARGES FOR AIRLINES 30.50%
Existing Tarlff approved by | Proposed Tariff with 30.50%
L AERA hike {FY 2021-22)
o Minimum |
S.No.|  Particulars Mighnum | Fer g h:harge“:l Per Kg. Charges
charges (1.) | Charges (1) ) Charges (%) Applicable
(A) {B) )
Cargo Handling
(Outbound / 260 1.03 339.30 134
Inbound) . Per ﬂ_ght
Screening by Airline
Security 162 1.62 21140 211 Per AWB

Transit Segregation 162 1.304 211.40| L7015, Flight

Transit Storage 1.30 1.70|NA

Documentation 260 1.30 339.30 1.70{Per Flight
Additional Service

DGR acceptance & ]
sk 1814.40 2367.79 Per AWB
Dry Ice acceptance &
e 907.20 1183.90 Per AWE
gy . 1296 1691.28
accepiance & chec Fer AWR

NOTES [INBOUND & OUTBOUND CARGO)

1

.
3.

Consignment of Human Reémain, Coffins including unaccompained Baggage of the deceased and & Human eyes will be
exempted from the purview of TSP and Demurrage Charges,

All bifls will be rounded off to the noxt INR 5 as per rules

All charges above are excluding any taxes and levies and the same will be charged extra as per rules

The Charges will be levied on "Gross Weight" or "Chargeable Weight" whichever is higher. Wherever the Gross Weight

or Volume Weight is indicated on Airwaybill and found more, Charges would be levied on "Actual Gross Weight” or

Actual Volumetric Weight which ever is higher.
Valuable consignment means “cargo with high declared value for example, rare and precious metal such as pold, platinum,
iridium, rhodium, ruthenium, osmium and palladium and their alloys / products ; various precious stones, rubies, emeralds,
sapphires, opals, jade articles, diamond, pearl and its jewellery / products: watches made of silver, gold or platinum, valuable
documents including books, paintings, and antiques etc; currency notes, securites, stamps and articles that have been declared
with value of no less than 1000 US Dollars per kilogram of gross weight.
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CONCOR AIR LIMITED - DOMESTIC SANTACRUZ AIR CARGO TERMINAL [SACT)

CHARGES APPLICABLE FOR SHIFFERS / CONSIGNORS /AGENTS 30.50%
Existing Tariff approved by | Proposed Tarlff with 30.50%
= AERA hike (FY 2021-22)
Terminal Service Charges (TSP) per
KG (Inbound & Outbound) H
; Minimum
Minimum Minimum
51, No. Type of Cargo Rate per kg {3.) Charges (%) Rate per kg (%) c ) Charges
harges Applicable
1|General Cargo 1.08 120 1.41 156.60]Per AWB
Z|Special(AV1) 216 240 2.62 313.20]Per AWB
3|PER/DGR/VAL 216 240 2.82 313.20{Per AWB
Demmurage Charges per KG
{Inbound & Outbound}
Minimum
: Minimum Rate
51 No. Type of Cargo Rate perkg (L) ch ) Rate per kg (%) l:?l'ki Charges
i : Applicable
1|General Cargo 1,08 150 141 195.75|Per AWB
2Special(AVT) 216 240 Z2.82 313.20{Per AWB
3|PER/DGR/VAL 2.16 240 282 313.20{Per AWB
Other Charges:
3 Minimum Minimum Wiohovem
¢ Sl No. Type of Cargo Rate per kg (L) Charges (X) Rate per kg () Charges (%) Charges
: E | Applicable
Courfer Handling [Inbound
1 & Outbound) 120 120 1.57 155'Wl'p.«,mwn
Amendment of Airway Bill - ]
2| per AWB (Outbound) i 156601 por awn
Return Cargo Charges | i
3| (outbound) gl 1566015, Aw
Strapping Charges f -
({hatbound) 12 - Fer AWB
In addition to the above,in
the event of Mis-deciaration E’%_m 5% ine iﬁ?_jmf% 25
5 of weight, following charges station: 3 R
based on the difference will
apply. (Inbound & Muore than 5% Muore than 5%
Outbound) 3.90 5.09

et

NOTES (INEOUND & OUTBOUND CARGO)

b,

exempted from the purview of TSP and Demurrage Charges.

Actual Volumetric Welght which ever is higher,

6. Valuable consignment means “cargo with high declared value for example, rare and precious metal such as gold, platinum,
Iridium, rhodiem, ruthenium, osmium and palladium and their alioys / products ; various precious stones, rubles, emeralds,
sapphires, opals , jade articles, diamond, pearl and its jewellery / products; watches made of silver, gold or platinum, vatuable
documents including books, paintings, and antigues elc; curréncy notes, securities, stimps and articles that have been declared

Free Period shall be one day (24hrs) for Consignee, Shipper's & Airlines,
All bills will be rounded off to the next INR 5 as per rules
All chiarges above are excluding any taxes and levies and the same will be charged extra as per rules
. The Charges will be levied on “Gross Weight” or "Chargeable Weight” whichever Is higher. Wherever the Gross Weight
or Volume Weight is indicated on Airwaybill and found more, Charges would be levied on "Actual Gross Weight™ or

with value of no less than 1000 US Dollars per kilogram of gross weight

Consignment of Human Remain, Coffins including tnaccompained Baggage of the deceased and & Human eyes will be

6o
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