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STAKEHOLDERS’ COMMENTS 

 

The Authority is aware of the fact that the Aviation Sector has been undergoing unprecedented 

turbulence and uncertainty on account of the COVID 19 PANDEMIC and the associated lockdown 

situation in the major cities around the world has resulted in restrictions in air travel, both domestic 

and international.  While there was a little relief for a very short while, spread of infection through 

delta and a new ‘Variant of Concern’ named Omicron/Deltacron has started impacting afresh, inter 

alia, the air traffic movements. The Authority has released this Consultation Paper after examining the 

impact of COVID 19 PANDEMIC on the various assumptions stipulated in the Multi Year Tariff 

Proposal (‘MYTP’) submitted by the ISP. Accordingly, the Authority’s opinion on the various aspects 

forming part of the tariff determination process have been explained in detail in this Consultation 

Paper. 

 

Thus, in accordance with the provisions of Section 13(4) of the AERA Act, the written comments on 

Consultation Paper No. 31/2021-22 dated 04thFebruary,2022 are invited from the Stakeholders, 

preferably in electronic form, at the following address: 

 

Director (P&S, Tariff), 

Airports Economic Regulatory Authority of India (AERA), 

AERA Administrative Complex, 

Safdarjung Airport, New Delhi – 110003, India 

Email:    satish.kr@aera.gov.in,  

Copy to: secretary@aera.gov.in; director-ps@aera.gov.in; rd.vishwakarma@govcontractor.in 

 

Last Date for submission of Stakeholders’ comments 03/03/2022 

Last Date for submission of counter comments 14/03/2022 

        

     Comments will be posted on AERA’s website www.aera.gov.in 

   For any clarification/information, Director (P&S, Tariff) may be contacted at  

   Telephone. No. +91-11- 24695048. 

 

mailto:satish.kr@aera.gov.in
mailto:secretary@aera.gov.in
mailto:director-ps@aera.gov.in
http://www.aera.gov.in/
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CHAPTER 1:  BACKGROUND 

 

1.1. On 20th December 2020 Bangalore International Airport Limited (BIAL) had floated Request 

for Proposal (RFP) inviting proposal from interested parties/agencies to invest, procure, supply, 

install, commission, operate, maintain, and manage the Bridge Mounted Equipment (“BME 

Services”) at the Kempegowda International Airport, Bengaluru (“KIA”) for 12 years with the 

objective to enhance the efficiency of the aircraft on ground at the Airport by using fixed and 

mobile electric powered BME.  

 

1.2. In response to the RFP, Celebi NAS Airport Services India Private Limited (“CelebiNAS”) has 

been granted the right to provide BME Services to airlines at Terminal 1 & 2 of the Airport in 

phases for a period of 12 years commencing from the BME Services Commencement Date of   

Phase 1 i.e. 1st January 2022. 

 

1.3. CelebiNAS was incorporated in December 2008 and was engaged in providing Ground 

Handling Services at Chhatrapati Shivaji International Airport (CSIA), Mumbai under the 

Concession Agreement signed with Mumbai International Airport Limited (MIAL). It has 

started providing BME Services at CSIA, Mumbai since 2016.  In the year 2021, CelebiNAS 

has been engaged by BIAL through a competitive bidding process to provide BME Services at 

the KIA, Bengaluru. 

 

1.4. As per the provisions of the CGF Guidelines 2011, CelebiNAS has submitted the Multi Year 

Tariff Proposal (‘MYTP’) seeking approval of Tariffs for providing BME Services at KIA for 

the Third Control Period (FY 2021-22 to FY 2025-26) on 20thSeptember, 2021. 

 

1.5. CelebiNAS, vide an email dated 1st February 2022, informed the following: 

 
“The Concession Agreement has been novated to another group company i.e. Celebi 

Airport Services India Pvt Ltd (CASI) who is already providing Ground Handling 

services at Bengaluru Airport. An agreement between Bengaluru International Airport 

Ltd, CNAS & CASI has been executed yesterday (31st January, 2022) for this 

amendment.” 

  

“There will be no change in the MYTP proposal except this change. Therefore, it is 

requested you to kindly issue the tariff order in name of Celebi Airport Services India 

Pvt Ltd.” 

 
1.6. In this regard, CelebiNAS has provided the following:  

 

i. Copy of Certificate of Incorporation pursuant to change of name from Celebi Ground 

Handling Delhi Private Limited to Celebi Airport Services India Pvt Ltd 

 

ii. Copy of Security Clearance in the name of Celebi Airport Services India Pvt Ltd 

 

iii. Shareholding pattern:  

a) Celebi Hava Servisi Anonim Sirketi, Istanbul, Turkey (99.90%); and 

b) Celebi Havacilik Holding Anonim Sirketi, Istanbul, Turkey (0.10%) 
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1.7. In view of the above information as detailed in paras 1.5 and 1.6 above, the Authority proposes 

to consider the Multi Year Tariff Proposal (‘MYTP’) submitted by CelebiNAS on 20th 

September, 2021 for determination of Tariff in favour of “Celebi Airport Services India Pvt Ltd 

(CASI)” for providing BME Services at KIA, Bengaluru for the Third Control Period (FY 2021-

22 to FY 2025-26).  

 

For the purpose of Tariff determination process, the information/ documents submitted by 

CelebiNAS will be deemed to be submitted by CASI. 

 

1.8. Phasing Plan 
 

1.8.1. As per Schedule VIII (Phasing Plan) of the Service Provider Right Holder Agreement 

(Agreement) between the BIAL and the CASI, the BME Services Commencement Date of 

Phase 1 was 1stJanuary 2022.  As per the Agreement dated 20th August 2021 submitted by 

CASI, the Phasing Plan for BME Services was as under: 

 

Table 1: Phasing Plan submitted by CASI. 
 

Phasing Plan Terminal No. 

As per Agreement dated 20 Aug 2021 - Schedule II 

Testing & Trials 

of BME 

Operational 

Readiness 

Expected Terminal 

Opening 

Phase 1 1 10-Dec-21 15-Dec-21 01-Jan-22 

Phase 2A 2 (Domestic Pier) 10-Mar-22 15-Mar-22 01-Apr-22 

Phase 2B 2 (Int'l Pier) 30-Dec-22 15-Mar-23 01-Apr-23 

 
1.8.2 However, later on, the phasing plan was revised by CASI based on Amendment to Agreement 

which is dated 4thOctober, 2021 and accordingly the revised plan is proposed as under: 

 
 

Table 2: Revised Phasing Plan submitted by CASI 

As per Amendment to the Agreement  

dt 4 Oct, 2021 - Clause 1.1 Revenue Commencement date 

(expected) 
Phasing Plan Testing & Trials of BME Operational Date 

Phase 1 10-Feb-22 
50% - 15 Jan & 50% - 15 

Feb 2022 
01-Mar-22 

Phase 2A 25-Mar-22 31-Mar-22 01-Apr-22 

Phase 2B 30-Dec-22 15-Mar-23 01-Apr-23 

 

1.9 Applicability of BME Services and the Regulatory Policies 
 

1.9.1 BME, which consists of external Pre-Conditioned Air (PCA) units and Fixed Electrical Ground 

Power (FEGP) units, runs on electric power, and takes over the functions of the aircraft 

auxiliary power unit (APU), while the aircraft is on ground. The electricity powered units can 

thus provide the required energy to the aircraft to enable the operations on ground and maintain 

ambient temperature in the aircraft which is a necessity for passenger comfort. 
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1.9.2 Availability of BME Services at the Airport will provide an option to the airlines to use this 

service instead of keeping Aircraft’s APU on or using diesel run ground power & cooling unit. 

This will provide huge savings on ATF (Aviation Turbine Fuel) and more importantly majorly 

reduce carbon emission and reduce noise pollution caused by the APU and other Diesel-

powered units thus enabling a more environment friendly operation and enhancing the quality 

and safety of the ground operations. 

 

1.9.3 Provision of BME Services is in line with various regulatory policies such as National Green 

Aviation Policy (Draft), DGCA Civil Aviation Requirement (Section 10 – Aviation 

Environmental Protection) and guidelines issued by global bodies like ICAO & IATA that focus 

on reduction in carbon footprint and greenhouse gas emissions. 

 

1.9.4 The Whitepaper on National Green Aviation Policy dated 11 March 2019 issued by Ministry of 

Civil Aviation, Government of India, recommends the installation & use of BME in its Clauses 

8.5 – 8.6 as under: 

 

1.9.4.1 Clause 8.5: All the new green field airports should be provisioned with Bridge Mounted 

Equipment (BME), with Fixed Electrical Ground Power Units (FEGPU) and Pre 

Conditioned Air (PCA) supply provisions, with appropriate cost recovery mechanism. 

All existing airports should explore the possibilities of installing such facilities.  

 

1.9.4.2 Clause 8.6: All airlines should use the BME facilities if the option of using such facility 

is available in Airports as a preferred choice for meeting on gate power and conditioned 

air requirements. 
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CHAPTER 2:  METHODOLOGY FOR TARIFF DETERMINATION 
 

2.1. Principles for Determination of Aeronautical Tariff  

2.1.1. The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction No. 04/2010-11 

issued on 10.01.2011 finalized its approach in the matter of Regulatory Philosophy and 

Approach in Economic Regulation of the Services provided for Cargo Facility, Ground 

Handling and Supply of Fuel to the Aircraft at the major airports and issued the Airports 

Economic Regulatory Authority of India (Terms and Conditions for Determination of Tariff for 

Services provided for Cargo Facility, Ground Handling and supply of Fuel to the Aircraft) 

Guidelines, 2011 (“the Guidelines”).  

2.1.2. As stipulated in the Guidelines, the Authority shall follow a three-stage procedure for 

determining its approach to the regulation of Regulated Service(s) as under:  

2.1.2.1. Stage 1: The Authority shall first assess “Materiality” according to provisions of 

Clause 4;  

2.1.2.2. Stage 2: The Authority shall then assess “Competition‟ according to provisions of 

Clause 5; and  

2.1.2.3. Stage 3: The Authority shall then assess the existing User Agreement(s), according to 

provisions of Clause 6.  

2.1.3. Accordingly, the Authority has done the assessment at the three stages as under: 

Stage I:  Materiality Assessment: 

Materiality Index (MIG)  
                                         

                                                 
      

 

The Materiality Index at KIA Bengaluru  = 30311/438049 

                    = 6.92% 

The percentage share of Ground Handling for KIA, Bengaluru for the FY 2019-20 is 6.92% 

which is more than 5% Materiality Index (MIG) for the above subject service. Hence the 

regulated service is deemed as ‘Material’ for the Third Control Period.   

Stage-II: Competition Assessment: 

2.2. CASI is the only service provider proposed to commence BME Services at Kempegowda 

International Airport, Bengaluru.  Therefore, in the instant case, the BME Services at KIA is 

Non-Competitive.  

Stage-III: Reasonability of User Agreement: 

2.3. Presently, CASI has not submitted User Agreements with any airlines along with their MYTP. 

2.4. Presently, CASI has no other business at KIA except BME Services. Therefore, other income, if 

any in future, will be considered for cross subsidizing BME tariff by adopting Single Till 

methodology.  
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2.5. Based on the analysis of above facts, the Authority proposes to determine Tariff for the Third 

Control Period by adopting ‘Price Cap Approach’ under Single Till.    

2.6. As per the Guidelines for determination of Tariff under Price Cap Approach, the formula for 

determining Aggregate Revenue Requirement (ARR) is as follows:  

    ∑(    )    

 

   

 

     (          )                

Where 

‘t’ is the Tariff Year in the Control Period; 

     is the Aggregate Revenue Requirement for year ‘t’; 

     is the Fair Rate of Return for the control period; 

     Is the Regulatory Asset Base for the year ‘t’; 

   is the Depreciation corresponding to the RAB for the year ‘t’; 

   is the Operation and Maintenance Expenditure for the year ‘t’, which includes all 

expenditures incurred by the Airport Operator(s) including expenditure incurred on 

statutory operating costs and other mandate operating costs; 

   is the corporate tax for the year ‘t’ paid by the airport operator on the aeronautical 

profits; and 

     is the revenue from services other than aeronautical services for the year ‘t’ 

2.7. The Authority’s Proposal for Tariff Determination in respect of CASI for the Third 

Control Period. 

2.7.1. Based on the material before it and its analysis, the Authority proposes to adopt “Price 

Cap Approach” on Single Till Basis for Tariff determination of M/s CASI for the Third 

Control Period. 
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CHAPTER 3: TRAFFIC VOLUME FORECAST 

3.1. CASI is offering Bridge Mounted Equipment services which are rendered to the aircrafts using 

the Aerobridge facilities. Therefore, CASI has projected Aircraft Movements at the Airport for 

the Third Control Period as tabulated below. The aircraft movements as a percentage of 

movements handled in the year FY 2019-20 which was a pre Covid year is also shown. 

Table 3: Projection for Aircraft Movements submitted by CASI for KIA, Bengaluru 

 
Domestic International 

FY 
A/C Landings 

(In nos.) 

As % of 

FY 2019-20 

A/C Landings 

(In nos.) 

As % of 

FY 2019-20 

2019-20 100510 
 

12656 
 

2021-22 63319 63% 7080 56% 

2022-23 87870 87% 9803 77% 

2023-24 113065 112% 14182 112% 

2024-25 127763 127% 16303 129% 

2025-26 144372 144% 17984 142% 

 
 

3.2. The Authority’s Analysis on Traffic Volume Forecast 

 

3.2.1. The Authority notes that the traffic volume projected by CASI for KIA, Bengaluru is different 

from the Volume Forecast adopted by the Authority for Third Control Period in respect of KIA 

Bengaluru vide Tariff Order No. 11/2021-22 dated 28 August 2021. A comparison of the Traffic 

Volume Forecast projected by CASI with the Traffic Volume already adopted by the Authority 

vide the above-mentioned Order for KIA, Bengaluru is given below: 

 

Table 4: Aircraft Movements projected by CASI as compared to those adopted at KIA, 

Bengaluru (Domestic). 

Domestic 
As submitted by 

CASI 
As per Tariff Order No. 11/2021-22 

FY 
A/C Landings  

(In nos.) 

As % of 

FY 2019-20 

As % of 

FY 2019-20 

2019-20 100510 
  

2021-22 63319 63% 59% 

2022-23 87870 87% 107% 

2023-24 113065 112% 123% 

2024-25 127763 127% 142% 

2025-26 144372 144% 160% 
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Table 5: Aircraft Movements projected by CASI as compared to those adopted by KIA, 

Bengaluru (International) 

International As submitted by CASI 
As per Tariff Order No. 

11/2021-22 (%) FY 
A/C Landings 

(in Nos.) 
As % of FY 2019-20 

2019-20 12656 
  

2021-22 7080 56% 36% 

2022-23 9803 77% 78% 

2023-24 14182 112% 92% 

2024-25 16303 129% 102% 

2025-26 17984 142% 111% 

 

3.2.2. The above forecasts are for total air traffic movement at the KIA, Bengaluru. However, CASI 

has estimated the number of aircrafts which will avail the aerobridges services based on the 

airline-wise aerobridge usage ratio, which is as under: 
 

Table 6: Estimated Number of Aircrafts to avail the Aerobridge Services as submitted by CASI. 

(Figures in Nos.) 

FY 
Estimated No. of Aircrafts 

to avail Aerobridges 

(Domestic) 

As % of 

ATM 

Estimated No. of 

Aircrafts to avail 

Aerobridges 

(International) 

As % of 

ATM 

2021-22 4290 6.78 1117 15.78 

2022-23 25739 29.29 6704 68.39 

2023-24 75050 66.38 11943 84.21 

2024-25 94784 74.19 15110 92.68 

2025-26 95206 65.94 16499 91.74 

 

3.3. The Authority observes that the growth rates adopted by CASI for Aircraft Movements are more 

in the case of international aircraft movements and less growth rates in case of domestic aircraft 

movements when compared to the volume adopted in case of KIA, Bengaluru. 
 

3.4. The Authority also notes that the base figure adopted for FY 2019-20 by CASI is different from 

the Aircraft Movements published by AAI. Hence, the base figure for ATM for FY 2019-20 has 

been taken as per the figure (i.e. 14500) considered in the Tariff Order No. 11/2021 for the 

Third Control Period at KIA, Bengaluru. 
 

3.5. Regarding the traffic volume forecast for domestic, the Authority proposes to accept the same as 

submitted by CASI.  However, regarding international traffic forecast, in view of the new 

“Variant of Concern” named Omicron and also a further new strain named Deltacron, which are 

spreading 5 to 6 times faster than earlier version of virus throughout the globe, the Authority, 

after taking into a holistic view of the situation and  the probable impact on the international  

traffic because of restrictions on air travel by the countries, proposes to consider a lower 

forecast as adopted in the Tariff Order No, 11/2021-22 for the Third Control Period at KIA, 

Bengaluru. 
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3.6. Regarding the reduction of growth rate in number of aircrafts using the aerobridge services in 

FY 2025-26, CASI, upon enquiry, clarified that the number of aerobridges remains the same 

throughout the Control Period, whereas there is a constant growth in the number of aircrafts 

movement year on year, thereby resulting into reduction in ATM (%) availing aerobridge 

facility particularly in FY 2025-26, on account of saturation. 
 

3.7. The Authority notes that the revenue projected by CASI is based on the phase-wise availability 

of services, year-wise, airline-wise aerobridge usage ratio, type of aircrafts, FEGP (Fixed 

Electric Ground Power) ratio or PCA (Pre-Conditioned Air) usage ratio, number of hours the 

aircrafts are availing the service and the proposed FEGP and PCA charges. Since the Authority 

has revised the ATM (International) figures than those given by CASI, resultantly the revenue 

has also undergone a change which is given in Table 34.  This will be subject to true-up during 

the determination of tariff in the next Control Period.  
 

3.8. The services being new at KIA, Bengaluru, it is difficult to estimate the numbers of aircrafts 

which will avail the BME services. CASI has also confirmed that the airlines shall have options 

either to choose BME services or avail the power and air from their APUs. Therefore, the 

number of aircrafts availing aerobridge services is subject to true-up during the tariff 

determination for the next Control Period. 
 

3.9. In view of the facts stated above, the Authority proposes to adopt the traffic volume for the 

Third Control Period as tabulated below: 

 

Table 7: Traffic Volume proposed to be adopted by the Authority for the Third Control Period at 

KIA, Bengaluru. 

 
Domestic International 

FY 
Aircraft Landings 

(In nos.) 

As % of 

FY 2019-20 

Aircraft Landings 

(In nos.) 

As % of 

FY 2019-20 

2019-20 100510 
 

14500   

2021-22 63319 63% 5220 36% 

2022-23 87870 87% 11310 78% 

2023-24 113065 112% 13340 92% 

2024-25 127763 127% 14790 102% 

2025-26 144372 144% 16095 111% 

 

 

3.10. While the number of aircrafts availing aerobridges facility at domestic terminal is proposed to 

be adopted as submitted by CASI, the number of aircrafts availing aerobridges facility at 

international terminal has been proposed to be reduced in proportion to reduction proposed in 

total ATM shown at Table-7.  However, the same is subject to true-up in the next Control 

Period. 
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Table 8: Number of Aircrafts to avail Aerobridge Services proposed to be adopted by the 

Authority for the Third Control Period. 

Figures in Nos.) 

FY 
Estimated No. of Aircrafts 

to Avail Aerobridges 

Facility (Domestic) 

As % of 

ATM 

Estimated No. of 

Aircrafts to Avail 

Aerobridges Facility 

(International) 

As % of 

ATM 

2021-22 4290 6.78% 824 15.78% 

2022-23 25739 29.29% 7735 68.39% 

2023-24 75050 66.38% 11235 84.22% 

2024-25 94784 74.19% 13707 92.68% 

2025-26 95206 65.94% 14766 91.74% 

 

3.11. The Authority’s Proposal regarding Traffic Volume for the Third Control Period: 

Based on the material before it and based on its analysis, the Authority proposes the following 

regarding Traffic Volume: 

3.11.1. The Authority proposes to consider the Traffic Volume (Aircraft Movements) as per 

Table 7 and Traffic Volume to avail Aerobridges as per Table no. 8. 
 

3.11.2. The Authority proposes to true-up Traffic Volume for the Third Control Period during 

the Tariff determination for the next Control Period. 
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CHAPTER 4: CAPITAL EXPENDITURE 

 

4.1. CASI has projected a total capital expenditure of ₹6909.71 lakhs which includes Ground 

Handling Equipment, Software and Security Deposit.  CASI has included the Security Deposit 

payable to the Airport Operator in terms of the Agreement, in the Capital Expenditure. 

Accordingly, they have calculated the Regulated Asset Base and Return on RAB.  The details of 

capital expenditure vis-à-vis number of BME Units proposed to be commissioned as projected 

by CASI are tabulated below: 

Table 9: Capital Expenditure as projected by CASI for the Third Control Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

BME Units 

-Fixed Electric Ground 

Power 

795.95 262.50  
  

1058.44 

BME Units 

-Pre-Conditioned Air 
3432.70 865.16    4297.46 

Software 140.00 
    

140.00 

Security Deposit 175.00 175.00 116.56 651.38 295.47 1413.41 

Total 4543.65 1302.65 116.56 651.38 295.47 6909.71 

 

Table 10: BME Units proposed to be commissioned by CASI 

Particulars 

 

No. of Units 

Phase 1 & 2A 

(FY 2021-22) 

Phase 2B 

(FY 2022-23)  

Phase 1 

(A) 

Phase 2A 

(B) 

Total 

(C) 

Phase 2B 

(D) 

Grand Total 

(C+D) 

BME Units - Fixed Electric 

Ground Power (FEGP) 
24 14 38 12 50 

BME Units - Pre-Conditioned 

Air (PCA) 
18 14 32 8 40 

Total 42 28 70 20 90 

 

4.2. Authority’s Analysis on Capital Expenditure 

 

4.2.1. The Authority notes that CASI is a new entrant to commence the BME services at the Airport 

and needs significant investment in BME Assets as per the specifications laid down in Schedule 

II of the Concession Agreement to start the operation. 
 

4.2.2. The Authority sought a confirmation from CASI regarding commissioning of BME Equipment 

in the proposed timeline. CASI has submitted that they will commission the required equipment 

as proposed in their CAPEX proposal as per provision in the Agreement with BIAL. Further 

CASI has also submitted a copy of the Supply Contract, Transportation & ITC Agreement, 

Invoices and also the relevant Bill of Entries. However, on account of the trend in the decline of 

the air traffic movement because of the prolonged pandemic with multiple new variants of the 

Covid Virus, namely, Omicron, Deltacron and also ‘twindemic’ (Covid and Influenza), the 



Consultation Paper No. 31/2021-22 Page 17 of 42 
 

Authority proposes to shift 40% of Capex of FY 2022-23 amounting  to ₹451.06 Lakhs to the 

FY 2023-24 

 

4.2.3. The Authority also noted that CASI is already providing BME Services at CSIA, Mumbai since 

2016; therefore, CASI was advised to give a comparative statement of the cost of equipment 

procured in 2016 with that in 2021.  Based on the figures submitted by CASI, the total capex 

cost per unit has increased by 5.48% over the cost per unit in 2016, which appears to be 

reasonable considering a gap of five years.  CASI has also confirmed that in 2016, BME Units 

were procured through competitive bidding. The per unit cost of the BME units procured in FY 

2021-22 in comparison with the unit cost of the procurement in 2016, as submitted by CASI is 

tabulated as under: 

 

Table 11: Comparison of the Per Unit Cost of the BME Units procured by CASI in 2016 for 

services for MIAL and in FY 2021-22 
                 (Amount in Euro) 

Particulars 

Cost per unit 

in 2016 

For MIAL 

Cost per unit 

in FY 2021-22 

For BIAL 

Increase (+)/Decrease (-) 

in FY 2021-22 

FEGP Units 23000 18000 -22% 

PCA – Narrow Body 70474 76786 +9% 

PCA – Wide Body 81724 90007 +10% 

Total Unit Cost 175198 184793 +5.48% 
 
 

4.2.4. While submitting the MYTP, CASI has considered the estimated EURO to INR conversion rate 

as ₹90/- per EURO for converting the value of equipment, while actual rate of foreign exchange 

(FE) at the time of import was ₹87.21/- and ₹86.75/- per EURO for two batches of procurement 

respectively.  However, the impact on account of the difference shall be trued up in the next 

Control Period. 
 

4.2.5. Regarding Security Deposit, the Authority has decided that the Security Deposit will be allowed 

a nominal rate of return to cover the inflation as done in cases of other ISPs/AOs.  Accordingly, 

it is proposed to exclude the Security Deposit from the proposed capital expenditure. 
 

4.2.6. Accordingly, the revised capital expenditure proposed to be considered by the Authority for the 

Third Control Period is tabulated below: 

 

Table 12: Revised Capital Expenditure proposed to be considered by the Authority for the Third 

Control Period 

(Amount in ₹ Lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

BME Units -Fixed 

Electric Ground Power 795.95 
157.50 105.00 

  

1058.44 

BME Units -Pre-

Conditioned Air 3432.70 
519.10 346.06 

  4297.86 

Software 140.00 

    

140.00 

Total 4368.65 676.60 451.06 0.00 0.00 5496.30 
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4.2.7. It is also observed that CASI has not yet conducted the consultation with stakeholders. As per 

para AI.2 of Appendix I read with Clause 7.1 of Direction 04/2010-11 of AERA (CGF) 

Guidelines 2011, ISPs are required to submit documented evidence that consultation with 

stakeholders have been undertaken, along with their MYTP submission.  The Authority, 

therefore, expects that CASI conduct the consultation with stakeholders at the earliest in 

compliance with the AERA Guidelines on the matter. 
 

4.2.8. The Authority, in order to ensure timely capitalization of the capital expenditure in the CAPEX 

proposed by CASI for the Third Control Period, proposes to reduce (readjust) 1% of the non-

capitalised equipment cost from ARR/Target Revenue in the True-up exercise for the next 

control period as readjustment, in case any particular equipment is not commissioned as per the 

proposed Capex timeline. This is proposed to protect the interest of the stakeholders and also to 

encourage ISPs to commission/capitalize the proposed equipment as per the Capex plan.  
 

4.2.9. In case, delay in commissioning/capitalizing of the equipment proposed for the Third Control 

Period is due to any reason beyond the control of CASI, and is properly justified, the same 

would be considered by the Authority while truing up the actual cost at the time of Tariff 

Determination exercise for the next Control Period. 
 

4.2.10. Upon enquiry of likely installation & capitalization of assets proposed to be procured in FY 

2021-22, CASI has confirmed, vide email dated 11th January 2022, that the equipment have 

arrived and the installation/ commissioning work is undergoing. CASI has also confirmed that 

the capitalization will happen in FY 2021-22.  
 

4.3. Authority’s Proposals regarding Capital Expenditure for the Third Control Period: 

Based on the material before it and its analysis, the Authority proposes the following regarding 

Capital Expenditure: 

4.3.1. The Authority proposes to consider the Capital Expenditure as per Table no.12. 
 

 

4.3.2. The Authority proposes to true-up the Capital Expenditure for the Third Control Period 

during the Tariff determination for the next Control Period. 
 

4.3.3. The Authority also proposes to reduce (adjust) 1% of the non-capitalised equipment cost 

from ARR/Target Revenue in the true-up exercise for the next Control Period in case 

any particular equipment is not commissioned as  per the proposed timeline. 
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CHAPTER 5: REGULATORY ASSET BASE AND DEPRECIATION 

5.1. CASI has only two types of depreciable assets in their books which are Ground Handling 

Equipment and Computer software. 

 

5.2. The year wise depreciation as submitted by CASI is tabulated below: 

Table 13: Depreciation as projected by CASI for the Third Control Period 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

BME Units 76.38 390.33 390.33 390.33 390.33 1637.70 

Computer Software 7.00 28.00 28.00 28.00 28.00 119.00 

Total 83.38 418.33 418.33 418.33 418.33 1756.70 

 

5.3. Authority’s Analysis on Depreciation 

 

5.3.1. The Authority notes that CASI has only two types of depreciable assets as submitted in their 

MYTP.  Ground Handling Equipment has been depreciated at 7.29% while the period of 

concession is 12 years. The asset is proposed to be depreciated considering the life of the project 

i.e. 12 years.  The Order no.35/2017-18 dated 12thJanuary 2018 states that “Where assets are 

developed/constructed/put in to use, they should be depreciated over the available lease period 

or the useful life prescribed whichever is less.” Further, as 40% of the Capex proposed by CASI 

has been shifted to FY 2023-24, depreciation has been re-worked out considering the correct 

rates (based on the available life of the asset till the Agreement) considering the year of 

capitalization proposed by the Authority. 
 

5.3.2. The Authority notes that the other asset “Computer software” has been treated as intangible 

asset and has been depreciated / amortized over a period of 5 years. 

 

5.3.3. In view of above, the Depreciation is proposed to be considered by the Authority as per Table 

14 below: 

Table 14: Depreciation proposed to be considered by the Authority for the Third Control Period 

   (Amount in ₹ Lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Depreciation on Addition to BME Units 

in FY 2021-22 88.10 352.39 352.39 352.39 352.39 1497.65 

Depreciation on Addition to BME Units 

in FY 2022-23  61.51 61.51 61.51 61.51 246.04 

Depreciation on Addition to BME Units 

in FY 2023-24   45.11 45.11 45.11 135.32 

Depreciation on Addition to Software in 

FY 2021-22 7.00 28.00 28.00 28.00 28.00 119.00 

Total Depreciation 95.10 441.90 487.00 487.00 487.00 1998.00 
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5.4. Regulatory Asset Base 

5.4.1 CASI has calculated the RAB after including Security Deposit as part of RAB. The RAB for the 

Third Control Period as submitted by CASI is tabulated below: 

Table 15: Regulatory Asset Base as submitted by CASI for the Third Control Period 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Opening RAB 
 

4460.27 5344.60 5042.83 5275.88 
 

Additions 4543.65 1302.65 116.56 651.38 295.47 6909.71 

Depreciation 83.38 418.33 418.33 418.33 418.33 1756.70 

Closing RAB 4460.27 5344.60 5042.83 5275.88 5153.02 
 

Average RAB 2230.14 4902.43 5193.71 5159.36 5214.45 
 

 

5.5. Authority’s Analysis on Regulatory Asset Base: 
 

5.5.1 The Authority notes that CASI has included the Security Deposit paid/payable to the Airport 

Operator, in terms of the Agreement in the RAB and has claimed Return on RAB as per the 

FRoR worked out. The Authority had taken a consistent view while determining tariff in respect 

of other ISPs/AOs that the Security Deposit is not being used for the purpose of business of the 

ISPs/AOs. Therefore, a nominal return of 5% has been considered on Security Deposit to cover 

the inflation. The Authority proposes to adopt its consistent approach and proposes to allow a 

return of 5% on Security Deposit in case of CASI. 
 

5.5.2 Accordingly, the revised RAB proposed to be adopted for the tariff determination is tabulated 

below: 

Table 16: Revised Regulatory Asset Base proposed to be considered by the Authority for the 

Third Control Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Opening RAB (A)   4273.55 4508.26 4472.31 3985.31   

Additions (B) 

(Ref Table-12) 4368.65 676.60 451.06     5496.31 

Depreciation (C) 

(Ref Table-14) 95.10 441.90 487.00 487.00 487.00 1998.00 

Closing RAB (D) 4273.55 4508.26 4472.31 3985.31 3498.31   

Average RAB 

(E)=(A+D)/2 2136.78 4390.90 4490.29 4228.81 3741.81  

 

5.5.3 The Authority notes that as per para 14.6 of the Agreement with BIAL, CASI has to provide an 

interest-free refundable deposit of ₹3.5Crore as Security Deposit.  The Agreement also provides 

that ‘the Security Deposit shall be revised on a yearly basis starting from the second Accounting 

Year till the end of the term’ considering (a) an amount equivalent to 12 (twelve) months of the 

Airport Operator Fee (i.e. 24% of Gross Revenue) of the previous Accounting Year’ or ‘INR 3.5 

Crores (Rupees Three Crores and Fifty Lakhs only)’, whichever is higher.  CASI has stated that 

the first year’s Security Deposit of ₹3.5Crores has been deposited in two equal installments in 
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the first two years, as agreed with BIAL. The Security Deposit and the Return on Security 

Deposit proposed to be considered for the tariff determination for the Third Control Period, 

based on the Agreement between CASI and BIAL, are tabulated below: 

Table 17: Return on Security Deposit proposed to be considered by the Authority for the Third 

Control Period 

(Amount in ₹ lakhs) 

Particulars 

FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Gross Revenue as per CASI (A) 162.00 1944.00 4658.09 5889.21 6093.58 

24% on Previous Year's Gross Revenue 

(B) 0.00 38.88 466.56 1117.94 1413.41 

Minimum SD Payable (C) 175* 350.00 350.00 350.00 350.00 

SD Payable (Higher of B and C)= (D) 175 350.00 466.56 1117.94 1413.41 

Return on SD @5% on D 8.75 17.50 23.33 55.90 70.67 

*SD applicable for the 1st year i.e. ₹ 350 lakhs is payable in two installments of ₹ 175 lakhs each. 

   

5.6. Authority’s Proposals regarding Depreciation and RAB for the Third Control Period: 
 

Based on the material before it and its analysis, the Authority proposes the following regarding 

Depreciation and RAB: 
 

5.6.1. The Authority proposes to consider Depreciation as per Table no.14. 

5.6.2. The Authority proposes to consider RAB as per Table no.16. 

5.6.3. The Authority proposes to consider nominal rate of return of 5% on Security Deposit as 

per Table no. 17. 

5.6.4. The Authority proposes to true-up Depreciation, RAB and Security Deposit for the Third 

Control Period during the Tariff determination for the next Control Period. 
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CHAPTER 6: FAIR RATE OF RETURN (FROR) 
 

6.1. CASI has projected capital of ₹2700.00 lakhs and a borrowing of ₹4500.00 lakhs for the Third 

Control Period. CASI has assumed a return on Equity at 18% and Cost of Debt at 8.10%. The 

Fair Rate of Return claimed is 11.81%. The details of FRoR as submitted by CASI is tabulated 

below: 
 

Table 18: FRoR for the Third Control Period as submitted by CASI. 

(Amount in ₹ lakhs) 

Particulars FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Debt 4500 4500 4500 4500 4500 

Equity 2700 2700 2700 2700 2700 

Debt + Equity 7200 7200 7200 7200 7200 

Cost of Debt 8.10% 8.10% 8.10% 8.10% 8.10% 

Cost of Equity 18% 18% 18% 18% 18% 

Gearing 62.50% 62.50% 62.50% 62.50% 62.50% 

Fair Rate of Return 11.81% 11.81% 11.81% 11.81% 11.81% 
 

6.2. Authority’s Analysis on Fair Rate of Return 
 

Debt and Cost of Debt 
 

6.2.1. The Authority notes that CASI has submitted that the loan amounting ₹4500 lakhs is to be 

disbursed in two years i.e. ₹3273.42 Lakhs in FY 2021-22 and ₹1226.58 Lakhs in FY 2022-23.  

For calculation of FRoR, CASI has considered the debt as ₹4500 Lakhs in each of the five years 

of the Control Period, without accounting for the repayments made as submitted by them in 

Form no. F 6(a)(i) of MYTP.  

 

The repayments made during the Control Period are ₹375 lakhs in FY 2022-23, ₹900 Lakhs 

each in FY 2023-24, 2024-25 and 2025-26.  Therefore, the outstanding loan figures have been 

revised as shown in Table 19 below and considered accordingly while working out the FRoR in 

Table 20. 

 

Table 19: Outstanding Loan at the end of each year in Control Period and Interest thereon 

         (Amount in ₹ Lakhs) 

Particulars FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Loan Disbursed (A) 3273.42 1226.58 - - - 

Repayments (B) - 375.00 900.00 900.00 900.00 

Outstanding Loan (A-B) = C 3273.42 4125.00 3225.00 2325.00 1425.00 

 

 

Equity and Cost of Equity 
 

6.2.2. The Authority notes that CASI has assumed a cost of equity at 18% as against the Cost of equity 

considered by the Authority in case of other ISPs/AOs at 14%.   
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6.2.3. Considering the above changes, the revised FRoR proposed to be considered for the Third 

Control Period is worked out as under: 

Table 20: Revised FRoR proposed to be considered by the Authority for the Third Control Period 

(Amount in ₹ lakhs) 

Particulars 

FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Debt  3273 4125 3225 2325 1425 

Equity 2700 2700 2700 2700 2700 

Total 5973 6825 5925 5025 4125 

Gearing 55% 60% 54% 46% 35% 

Return on Equity 14% 14% 14% 14% 14% 

Cost of Debt 8.10% 8.10% 8.10% 8.10% 8.10% 

FRoR  

On Debt 4.44% 4.90% 4.41% 3.75% 2.80% 

On Equity 6.33% 5.54% 6.38% 7.52% 9.16% 

Total 10.77% 10.43% 10.79% 11.27% 11.96% 

Average FRoR 11.04%         

 

6.3. The average FRoR works out to 11.04% which is being used for calculating the return on RAB 

and Discounting Factor in calculation of ARR. 
 

6.4. Authority’s Proposal regarding FRoR for the Third Control Period 

Based on the material before it and its analysis, the Authority proposes the following regarding 

FRoR for the Third Control Period. 

6.4.1. The Authority proposes to revise the Cost of Equity to 14%. 

6.4.2. The Authority proposes to adopt the Cost of Debt as 8.10% 

6.4.3. The Authority proposes to adopt the revised FRoR as per Table no.20. 

6.4.4. The Authority also proposes to true-up FRoR for the Third Control Period during the 

Tariff determination for the next Control Period.  
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CHAPTER 7: OPERATING EXPENSES 

7.1. CASI has proposed to start Commercial operations at KIA, Bengaluru on 15.01.2022.  As per 

MYTP submission, the level of operations will increase gradually in phases. The expenses for 

the year FY 2021-22 are projected only for 3 months. The operating expenses as projected by 

CASI for the Third Control Period are tabulated below: 

Table 21: Operating Expenses as proposed by CASI for the Third Control Period: 

(Amount in ₹ lakhs) 

Particulars 

FY 

2021-22 
(3months) 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Salaries & Wages 44.91 204.39 338.46 327.54 351.63 1266.93 

Admin Expenses:  159.44 

     -Insurance Cost  11.58 23.41 28.34 29.16  

     -IT related Expenses 1.41 11.25 16.44 18.45 19.40  

Repair & Maintenance   109.93 109.93 164.89 228.65 613.40 

Power & Fuel 35.23 429.37 1159.78 1531.41 1650.95 4806.74 

Concession Fee 111.50 466.56 1117.94 1413.41 1462.46 4571.87 

Licence Fee/Rent 4.63 18.53 19.46 20.43 21.46 84.51 

Total 197.68 1251.61 2785.42 3504.47 3763.71 11502.89 

       

 

7.2. Authority’s Analysis on Operating Expenses: 
 

7.2.1. Salaries & Wages 

 

7.2.1.1 The Authority notes that CASI has projected the growth rate in the Salaries and Wages as 

13.78% in FY 2022-23 (worked out after annualizing the 3 months figure of FY 2021-22), 66% 

in FY 2023-24, (-)3% in FY 2024-25 and 7% in FY 2025-26 over the previous year.  

 

Table 22: Year-wise Employee Cost as per submission of CASI for the Third Control Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Salaries 44.91 204.39 338.46 327.54 351.63 

No. of Manpower 40 59 96 87 88 

Cost per Employee 4.49 3.46 3.53 3.76 4.00 

Growth rate 
 

-22.86% 1.75% 6.80% 6.13% 

 

7.2.1.2 The Authority sought clarification regarding the rationale of increase in the cost of Salaries & 

Wages.  CASI has clarified that: 

 

7.2.1.3 The employee cost per employee for the year FY 2021-22 is higher because of recruitment of 

senior level staff in the beginning of the operations and training cost which needs to be spent in 

the first year as confirmed by CASI.  
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7.2.1.4 The initial manpower of 40 in 2021-22 is for the Phase 1 which will be only at Terminal 1. From 

FY 2022-23 – Terminal 2 (Dom) will also start and therefore staff count will increase to 59. 

From FY 2023-24 – terminal 2 (Intl) will start which will require more manpower and will 

increase the total count to 96. Therefore, the manpower is showing increase from 40 to 96 in 3 

years. After that CASI expects to bring some efficiency in the operations which will help in 

reducing the manpower from 96 to 87 and further increased to 88. 

 

7.2.1.5 The Authority notes that increase in Salaries and Wages are mainly because of increase in 

manpower. The Authority observes that in FY 2022-23 and FY 2023-24, total manpower 

deployment is 59 and 96 respectively and then reduced to 87 in FY 2024-25 whereas the total 

numbers of aerobridges in operation in the corresponding years are 32(FY 2022-23) at Terminal 

1 and Terminal 2 (Domestic), and 41 (with additional 9 aerobridges at Terminal 2 

(International) in FY 2023-24 onwards. 

 

7.2.1.6 The Authority notes that there is anticipated decline in the air traffic movement (more in the 

international ATM) on account of the much faster spread of a new “Variant of Concern”, 

namely, Omicron around the world and a further emerging new variant named Deltacron, being 

followed by twindemic situation (Covid and Influenza) and also travel restriction imposed by 

the GoI. In addition to there being no historical data available for the staff cost for the first-time 

BME services at KIA, Bengaluru, and no clear rationale/justification, the number of employees 

appears to be on higher side and is therefore proposed to be pegged at 40 in the FY 2021-22, 55 

in the FY 2022-23 and 88 in the FY 2023-24, FY 2024-25 and FY 2025-26.  Accordingly, the 

Authority proposes the manpower cost as per Table 23 below:  

 

Table 23: Per Employee Staff Cost Proposed to be Considered by the Authority for the Third 

Control Period  

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Salaries & Wages 44.91 190.53 310.20 331.30 351.63 1228.57 

No. of manpower 40 55 88 88 88   

Cost per Employee 4.49 3.46 3.53 3.76 4.00   

Growth rate   -22.86% 1.75% 6.80% 6.13%   

 

7.2.2 Administration Expenses: 

 

7.2.2.1 The Authority notes that Administration Expenses consists of IT related expenses and 

Insurance. 

 

7.2.2.2 The Authority notes that IT related expenses have increased to 8 times in FY 2022-23, 46% 

more in FY 2023-24, 12% in FY 2024-25 and 5% in FY 2025-26 over the previous year. CASI 

clarified that IT expenses are related to the expenses to be incurred on software license fees, 

AMC of BME billing software and rental for IT set up. The expenses in FY 2021-22 are only 

considered for 1.5 months as the operational dates are 15 January 2022 & 15 February 2022. In 

FY 2022-23, the expenses will increase to ₹ 11.25 lakhs with full year of operations for 

Terminal 1 & Terminal 2 (Domestic). In FY 2023-24, operations for Terminal 2 (Intl) will also 

start which will require additional IT software license for staff, higher IT rental, higher AMC 
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cost. From FY 2024-25 onwards, the increase is pertaining to price hike and some additional 

requirement on all these. 

 

7.2.2.3 The Authority observes that the growth in expenditure is less than the growth in revenue for the 

corresponding period. Therefore, it is proposed to adopt the IT related expenses as projected by 

CASI. 
 

7.2.2.4 Insurance expenses are projected only from FY 2022-23. The increase in FY 2023-24 is 102%, 

in FY 2024-25 is 21% and in FY 2025-26 is 3% over the previous year. CASI has clarified that 

Insurance is related to the insurance premium to be paid for Aviation Operators Liability (AOL) 

& Equipment insurance. AOL insurance premium increases to some extent with the increase in 

the no. of flights on which Company is expected to provide services. In FY 2022-23, the AOL & 

Equipment insurance will be only for the BME units which will get installed in Terminal 1 & 

Terminal 2 (Dom). From FY 2023-24, AOL & Equipment insurance will start for BME units to 

be installed on Terminal 2 (Intl) as well. The increase in units and higher no. of flights are 

leading to increase in the insurance cost significantly in FY 2023-24 compared to FY 2022-23. 
 

7.2.2.5 The Authority observes that the growth in expenditure is less than the growth in revenue for the 

corresponding period. Therefore, it is proposed to adopt the IT Insurance expenses as projected 

by CASI.  
 

7.2.3 Repair & Maintenance Expenses: 

 

7.2.3.1 Repair and Maintenance expenses have been projected at 2% of Gross Block in FY 2022-23 and 

FY 2023-24, 3% of Gross Block in FY 2024-25 and 4% of Gross Block in FY 2025-26. 

Therefore, the increase over the previous year comes to 50% in FY 2024-25 and 39% in FY 

2025-26 over the previous year. CASI clarified that Repair & Maintenance cost is on the  

purchase of spare parts, preventive maintenance of BME units on periodic intervals, repairing 

on normal wear & tear. The expense will increase over the period with the equipment becoming 

old and with the usage. The expense has been considered @ 2% of the equipment value for FY 

2022-23 & FY 2023-24 and to be increased @ 3% & 4% of equipment value in FY 2024-2025 

and FY 2025-2026 respectively with the usage.  

After examining the Supply Contract for the equipment, the Authority observes that the Supplier 

provides Warranty for the equipment for 24 months.  However, the consumables are excluded 

from the Warranty.  Hence, considering the installation of new equipment and the Warranty 

clause in the Supply Contract, the Authority proposes to limit the R & M expenses to 0.5% of 

the Gross Block for the first two years of Warranty i.e. FY 2022-23 and FY 2023-24, then 2% 

of the Gross Block for the FY 2024-25, and 3% of the Gross Block for the FY 2025-26 as 

tabulated hereunder: 
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Table 24: Repair & Maintenance Expenses proposed to be considered by the Authority for the 

Third Control Period. 

(Amount in ₹ lakhs) 

Particulars FY 2021-22 FY2022-23 FY2023-24 FY2024-25 FY2025-26 

Capex  
4905.25 5356.30 5356.30 

5356.30 

R&M in %  0.5% 0.5% 2% 3% 

R&M Amount  
24.53 26.78 107.13 

160.69 

 

 

7.2.4 Power & Fuel: 
 

7.2.4.1 Power and Fuel has increased by 204.69% in FY 2022-23, increased by 170% in FY 2023-24, 

32% in FY 2024-25 and by 8% in FY 2025-26 over the previous year due to increase in the 

aircrafts handled. CASI has clarified that the BME units are being run on electricity therefore 

the expenses increase along with no. of flights to be served. The expense in FY 2021-22 is only 

for 1-2 month of operations. From FY 2022-23, the operations will start in Terminal 1 & 

Terminal 2 (Dom) which will lead to increase in the expenses. From FY 2023-24, the expenses 

will again increase with the start of Terminal 2 (Intl) and expected price hike. 
 

7.2.4.2 The Authority observes that the revenue projected by CASI has increased by 200% in 2022-23, 

by 140% in 2023-24, by 26% in 2024-25 and by 3% in 2025-26 over the previous year. Since 

the revenue has direct relationship with the aircraft movements handled, it is proposed to adopt 

the same growth rates for Power and Fuel expenses also. 

 

7.2.5 Concession Fess: 

 

7.2.5.1 The Authority observes that the Concession Fee has been calculated at 24% of Gross Revenue 

or Minimum Annual Guarantee amount, whichever is higher, as per para 14.1.1 read with 

Schedule IX: Financial Plan of the Agreement, as tabulated below: 

 

Table 25: Concession Fee submitted by CASI. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Concession Fees %age of Gross 

Revenue (A) 

24% 24% 24% 24% 24% 

Revenue (B) 162.00 1,943.99 4,658.09 5,889.21 6,093.58 

Concession Fees on Revenue  

(A) x (B) = (C) 

38.88 466.56 1,117.94 1,413.41 1,462.46 

Minimum Annual Guarantee as per 

Concession Agreement (D) 

111.50 445.90 605.09 1,159.32 1,239.82 

Higher of (C) and (D) = (E) 111.50 466.56 1,117.94 1,413.41 1,462.46 

 

However, after considering the revised estimated Revenue as per Table-34, the Concession Fee 

undergoes a change.  The Authority proposes to consider the Concession Fees as per Table below: 
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Table 26: Concession Fees proposed to be considered by the Authority for the Third Control 

Period 

         (Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Concession Fees (Airport Operator 

Fee) in %age of Gross Revenue (A) 

24% 24% 24% 24% 24% 

Revised Revenue (B) 162.00 1518.26 3637.97 4599.47 4759.09 

Concession Fees on Revenue  

(A) x (B) = (C) 

38.88 
364.61 873.11 1104.58 1142.91 

Minimum Annual Guarantee as per 

Concession Agreement (D) 

111.50 445.90 605.09 1,159.32 1,239.82 

Higher of (C) and (D) = (E) 111.50 445.90 873.11 1159.32 1239.82 
 

 

7.2.6 Licence Fees/Rent: 

 

7.2.6.1 The Authority notes the CASI has considered License Fees in respect of Ops Office (20 sqm), 

Maintenance Area (100 sqm) and Parking Area for mobile units (150 sqm). ISP has escalated 

the Licence Fee by 5% once per year as per Agreement.  However, as per Implementation 

Methodology Statement under Schedule II – Business Plan & BME Equipment Plan of the 

Agreement, “As Celebi is already an incumbent Ground Handling service provider in 

Bangalore, current rental areas such as Office areas, Maintenance area will be utilized 

in synergy with the new BME operations. Hence, Celebi assumes only additional apron 

parking areas will be necessary”.  In view of above, the Authority proposes to restrict to 

the Rental Expenses in respect Apron Parking area only i.e. to ₹14.77 Lakhs (in place of 

₹84.51 Lakhs, which included ₹15.68 Lakhs and ₹54.06 Lakhs for Operational Office and 

Maintenance Area respectively). The Revised License Fees proposed by the Authority for 

Third Control Period is tabulated hereunder: 

 

Table 27: Licence Fee proposed to be considered by the Authority for the Third Control 

Period. 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 

Parking Area (sqm) 150  150  150  150  
150  

Rate per sqm per month with 5% escalation 

once per year as per Schedule I-A of the 

Agreement. (in ₹) 

179.90 179.90 188.90 198.34 
208.26 

Licence Fees (in ₹Lakhs) 0.81 3.24 3.4 3.57 3.75 
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7.2.6.2 The revised Operating Expenses proposed to be considered by the Authority for the Third 

Control Period are given below:  

Table 28: Operating Expenses proposed to be considered by the Authority for the Third Control 

Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Salaries & Wages  

(Refer Table-23) 

44.91 190.53 310.20 331.30 351.63 1228.57 

Admn Expenses 

(Refer Table-21) 

1.41 22.83 39.85 46.79 48.56 159.44 

Repair & Maintenance 

(Refer Table-24) 

 24.53 26.78 107.13 160.69 319.13 

Power & Fuel 
35.23 422.76 1030.49 1298.42 1337.37 4124.27 

Concession Fee 

(Refer Table-26) 

111.50 445.90 873.11 1159.32 1239.82 3829.65 

Licence Fee/Rent  

(Refer Table-27) 

0.81 3.24 3.4 3.57 3.75 14.77 

Total 
193.86 1109.79 2283.83 2946.53 3141.82 9675.84 

 

7.3 Authority’s Proposal regarding Operating Expenses for the Third Control Period 

Based on the material before it and based on its analysis, the Authority proposes the following: 

regarding Operating Expenses for the Third Control Period. 

7.3.1 The Authority proposes to adopt the revised Operating Expenses as per Table no. 28. 

7.3.2 The Authority also proposes to true-up Operating Expenses for the Third Control Period 

during the Tariff determination for the next Control Period. 
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CHAPTER 8: OTHER REVENUE 

 

8.1. CASI has not projected any “Other Revenue” during the Third Control Period. The BME 

services are being offered as a separate service for the Third time and the operations are yet to 

start. Therefore, it is very difficult to foresee whether any Other Income will be generated or 

not. 
 

8.2. Authority’s Analysis on Other Income 

 

8.2.1. The Authority notes that the tariff determination for BME services is being done for the Third 

Control Period. The generation of other income will depend on so many factors like 

profitability, cash generation etc. It will be very difficult to foresee the future generation of 

Other Revenue. Therefore, the Authority proposes to consider Other Income/Revenue as “NIL” 

for the Third Control Period. The Authority also proposes to true-up Other Revenue during the 

tariff determination for the next Control Period. 

 

8.3. Authority’s Proposal regarding Other Income for the Third Control Period 

Based on the material before it and based on its analysis, the Authority proposes the following 

regarding Other Revenues for the Third Control Period: 

8.3.1. The Authority proposes to adopt the Other Income/Revenue as “NIL” for the Third 

Control Period. 

8.3.2. The Authority also proposes to true-up Other Revenues for the Third Control Period 

during the Tariff determination for the next Control Period. 
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CHAPTER 9: PROFITABIITY AND INCOME TAX 

9.1. CASI has projected that for the first two years (FY 2021-22 and FY 2022-23) of operation the 

company will be making losses. Therefore, the income tax will be applicable from the third year 

of operation i. e. FY 2023-24. The details of year wise income tax as projected by CASI is given 

below: 
 

Table 29: Income Tax as projected by CASI for the Third Control Period 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Income Tax -54.31 -12.30 286.56 434.24 439.04 1093.23 

 

9.2. Profitability of CASI for the Third Control Period 
 

9.2.1. Based on the projected revenue and projected expenditure, M/s CASI has submitted their 

projected Profit and Loss summary for the Third Control Period as follows: 
 

Table-30: P&L Summary submitted by CASI for the Third Control Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Revenue 162.00 1944.00 4658.09 5889.21 6093.58 18746.88 

Revenue from regulated services 162.00 1944.00 4658.09 5889.21 6093.58  

Revenue from other than regulated 

services 

- - - - -  

Operating Expenditure 197.68 1251.60 2785.42 3504.48 3763.70 
11502.88 

Payroll Costs 44.91 204.39 338.46 327.54 351.63  

Administrative & General Costs 1.41 22.83 39.85 46.79 48.56  

Utilities & Outsourcing Costs 35.23 429.37 1159.78 1531.41 1650.95  

Other Outflows 116.13 485.09 1137.40 1433.85 1483.91  

Repair & Maintenance Costs - 109.93 109.93 164.89 228.65  

Earnings before depreciation, interest 

& taxation (EBDIT) 

(35.68) 692.39 1872.67 2384.73 2329.88  

Depreciation and Amortisation 83.38 418.33 418.33 418.33 418.33 1756.7 

Earnings before interest & taxation 

(EBIT) 

(119.06) 274.06 1454.34 1966.40 1911.55 5606.35 

Total Interest and Finance Charges 96.72 322.93 315.85 241.18 167.26 1143.94 

Profit/Loss before tax Provision for tax (215.78) (48.87) 1138.49 1725.23 1744.29 4608.01 

Provision for taxation & Deferred Tax 

(Income)/Expenses 

(54.31) (12.30) 286.56 434.24 439.04 1159.84 

Profit/Loss after taxation (161.47) (36.57) 851.94 1290.99 1305.25 3250.14 
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9.3. Authority’s Analysis regarding Profitability: 
 

9.3.1. The Revenue projected by CASI has been reviewed and the Authority observes that the same 

would undergo a change to the lower side because of decrease in the projected ATM, projected 

number of aircrafts to avail aerobridges, and changes proposed by the Authority in various 

building blocks of ARR.  The revised Profitability of CASI for the Third Control Period is given 

below: 

Table-31: P&L Summary proposed to be considered by the Authority for the Third Control 

Period.   

 (Amount in ₹ lakhs) 

Particulars 
FY FY FY FY FY 

Total 
2021-22 2022-23 2023-24 2024-25 2025-26 

Estimated Revenue  
162.00 1518.26 3637.97 4599.47 4759.09 14676.78 

(Refer Table-34) 

Revenue from Regulated 

Services 
162.00 1518.26 3637.97 4599.47 4759.09 14676.78 

Revenue from other than 

Regulated Services 
- - - - - - 

Operating Expenditure 

193.86 1109.79 2283.83 2946.53 3141.82 9675.84 (Refer Table-28) 

Earnings before 

Depreciation, Interest & 

Taxation (EBDIT) -31.86 408.46 1354.13 1652.94 1617.27 5000.95 

 Depreciation  

(Refer Table-14) 
95.10 441.90 487.00 487.00 487.00 1998.00 

 

Earnings before Interest & 

Taxation (EBIT) -126.96 -33.43 867.13 1165.94 1130.26 3002.95  

Total Interest and Finance 

Charges 
96.72 322.93 315.85 241.18 167.26 1143.94 

 

Profit/(Loss) Before Tax -223.68 -356.36 551.28 924.76 963.00 1859.01  

Tax @ 25.17% 0.00 0.00 0.00 225.51 242.37 467.88 
 

Profit/Loss after taxation -223.68 -356.36 551.28 699.25 720.64 1391.13  
 

9.4. Authority’s Analysis on Income Tax 
 

9.4.1. The Authority notes that the income tax becomes payable from fourth year of operations as the 

CASI will start generating profits from fourth year. The losses incurred in the first two years 

have been carried forward in the next profit-making year for the purpose of calculation of tax.  

The Income Tax being a statutory payment, it will be as per the book profits accounted by the 

service provider. 
 

9.4.2. The Authority also notes that the Income Tax will be subject to true-up in the Tariff  

Determination for the next Control Period. 
 

9.4.3. The Income Tax proposed to be considered for the Third Control Period is given below: 
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Table 32: Income Tax proposed to be considered by the Authority for the Third Control Period 

       (Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Income Tax 0.00 0.00 0.00 225.51 242.37 467.88 

 

9.5. Authority’s Proposal regarding Income Tax for the Third Control Period 

 

Based on the material before it and its analysis, the Authority proposes the following, regarding 

Income Tax. 
 

9.5.1. The Authority proposes to consider Income Tax as per Table no.32. 

9.5.2. The Authority also proposes to true-up Income Tax during the Tariff determination for 

the next Control Period. 
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CHAPTER 10: AGGREGATE REVENUE REQUIREMENT. 

10.1. CASI has calculated the ARR recoverable for the Third Control Period as given below: 

 

Table 33: ARR as Calculated by CASI for the Third Control Period. 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Average RAB 2230.14 4902.43 5193.71 5159.36 5214.45  

FRoR 11.81% 11.81% 11.81% 11.81% 11.81%  

Return on RAB 263.38 578.98 613.38 609.32 615.83 2680.89 

Depreciation 83.38 418.33 418.33 418.33 418.33 1756.70 

Opex 197.68 1251.60 2785.42 3504.48 3763.70 11502.88 

Tax (54.31) (12.30) 286.56 434.24 439.04 1093.23 

ARR 490.13 2236.61 4103.69 4966.37 5236.90 17033.70 
 

10.2 CASI has projected the Revenue for the Third Control Period as per form F13(a) as given below: 

 

Table 34: Revenue from Regulated Services as projected by CASI for the Third Control 

Period 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 
FY 

2022-23 
FY 

2023-24 
FY 

2024-25 
FY 

2025-26 
Total 

Revenue from 

Regulated 

Services as per 

CASI 

162.00 1943.99 4658.09 5889.21 6093.58 18746.87 

 

10.3. CASI has proposed the Tariff Rate Card for the Third Control Period as per Annexure-I. 

 

10.4. Authority’s Analysis on Aggregate Revenue Requirement (ARR) for the Third Control 

Period 
 

10.4.1. The Authority notes that the rates in the Tariff Rate Card proposed by CASI for BME 

Services at KIA, Bengaluru are 10% higher than the rates for similar services being 

provided by CASI at Chhatrapati Shivaji Maharaj International Airport, Mumbai. 

 

10.4.2. After analysis of various regulatory building blocks for the computation of ARR for the 

Third Control Period, the Authority proposes as below: 

 To consider the Average RAB in accordance with Table 16 

 To consider the FRoR as per Table 20  

 To  consider the Return on Security Deposit as per Table 17 

 To consider the Depreciation as per Table 14 

 To consider the Opex as per Table 28 

 To consider the Income Tax as per Table 32 

 

10.4.3. The Authority, based on its analysis on the different regulatory building blocks as 

above, proposes the following computation of ARR for the Third Control Period as 

given below:  
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Table 35: ARR proposed to be considered by the Authority for the Third Control Period 

(Amount in ₹ lakhs) 

Particulars 
FY 

2021-22 

FY 

2022-23 

FY 

2023-24 

FY 

2024-25 

FY 

2025-26 
Total 

Average RAB (Refer 

Table 16) (A) 
2136.78 4390.90 4490.29 4228.81 3741.81 

 

Fair Rate of Return 

(Refer Table 20)  (B) 
11.04% 11.04% 11.04% 11.04% 11.04%   

Return on Average 

RAB  (C ) = (A*B) 
235.90 484.76 495.73 466.86 413.10 2096.34 

Opex   

(Refer Table 28) (D) 193.86 1116.84 2283.83 2946.52 3141.82 9675.83 

Depreciation (Refer 

Table 14)  (E) 
95.10 441.90 487.00 487.00 487.00 1998.00 

Tax (Refer Table 32)  

(F) 
0.00 0.00 0.00 225.51 242.37 467.88 

Return on Security 

Deposit (Refer Table-

17) (G) 

8.75 17.50 23.33 55.90 70.67 176.15 

ARR (H) = 

Sum(C:G) 
533.61 2053.95 3289.89 4181.79 4354.96 14414.19 

Discount Rate  11.04% 11.04% 11.04% 11.04% 11.04%   

PV Discount  1 0.9 0.81 0.73 0.66   

PV of ARR  

@ 11.04%  (I) 
533.61 1849.73 2668.23 3054.39 2864.61 10970.57 

Revenue Projected by 

CASI (Refer Table- 

34)  (J) 

162.00 1943.99 4658.09 5889.21 6093.58 18746.87 

PV of Revenue 

Projected by CASI  

(K) = (J*B) 

162.00 1750.71 3777.89 4301.49 4008.25 14000.34 

% Tariff Decrease 

proposed  
0.00% 21.90% 0.00% 0.00% 0.00%   

Revenue after Tariff 

Decrease  (L) 
162.00 1518.26 3637.97 4599.47 4759.09 14676.78 

PV of Revenue after 

Tariff Decrease (M) 
162.00 1367.31 2950.53 3359.46 3130.44 10969.74 

 

10.4.4. Based on the detailed analysis and approach on each building block, the Authority notes that the 

ARR recoverable computed as above results in one time decrease of 21.90% on the proposed 

Tariff Rate Card for BME services submitted by CASI. The revised tariff rate card attached at 

Annexure –II for Stakeholders’ Consultation.  
 

10.5. Authority’s Proposal regarding ARR for the Third Control Period 

 

Based on the material before it and its analysis, the Authority proposes the following, regarding 

Aggregate Revenue Requirement: 
 

10.5.1. The Authority proposes to consider ARR as per Table no.35 for the Third Control 

Period. 

10.5.2. The Authority also proposes to true-up ARR during the Tariff determination for the next 

Control Period. 

10.5.3.  The Authority proposes to consider the Tariff Rate as per Annexure-II. 
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CHAPTER 11:  SUMMARY OF AUTHORITY’S PROPOSAL 

The below mentioned summary provides the Authority's proposals relating to relevant chapters 

regarding the tariff determination of CASI proposed to provide BME Services at KIA, Bengaluru for 

Stakeholder Consultation purpose: 

Chapter Para Summary of Authority’s Proposals 
Page 

No. 

Chapter 

No.2 
2.7.1 

The Authority proposes to adopt “Price Cap Approach” on Single Till 

Basis for Tariff determination of M/S CASI for Third Control Period. 
11 

Chapter 

No. 3 

3.11.1 

The Authority proposes to consider the Traffic Volume (Aircraft 

Movements) as per Table 7 and Traffic Volume to avail Aerobridges as 

per Table no. 8. 
15 

3.11.2 

The Authority proposes to true-up Traffic Volume for the Third 

Control Period during the Tariff determination for the next control 

period. 

Chapter 

No. 4 

4.3.1 
The Authority proposes to consider the Capital Expenditure as per 

Table no.12 

18 

4.3.2 

The Authority proposes to true-up Capital Expenditure for the Third 

Control Period during the Tariff determination for the next control 

period. 

4.3.3 

The Authority also proposes to reduce (adjust) 1% of the non-

capitalised equipment cost from ARR/Target Revenue in the true-up 

exercise for the next Control Period in case any particular equipment is 

not commissioned as  per the proposed timeline. 

 

Chapter 

No. 5 

 

5.6.1 The Authority proposes to consider Depreciation as per Table no.14 

21 

5.6.2 The Authority proposes to consider RAB as per Table no.16 

5.6.3 
The Authority proposes to consider nominal rate of return of 5% on 

Security Deposit as per Table no. 17. 

5.6.4 

The Authority proposes to true-up Depreciation, RAB and Security 

Deposit for the Third Control Period during the tariff determination for 

the next Control Period. 

Chapter 

No. 6 

 

6.4.1 The Authority proposes to revise the Cost of Equity to 14% 

23 6.4.2 The Authority proposes to adopt the Cost of Debt as 8.10% 

6.4.3 The Authority proposes to adopt the revised FRoR as per Table no.20 
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6.4.4 The Authority also proposes to true-up FRoR for the Third Control 

Period during the Tariff determination for the next Control Period. 

Chapter 

No. 7 

7.3.1 
The Authority proposes to adopt the revised Operating Expenses as per 

Table no. 28. 

29 

7.3.2 

The Authority also proposes to true-up Operating Expenses for the 

Third Control Period during the Tariff determination for the next 

Control Period. 

Chapter 

No. 8 

8.3.1 
The Authority proposes to adopt the Other Income/Revenue as “NIL” 

for the Third Control Period. 

30 

8.3.2 

The Authority also proposes to true-up Other Revenues for the Third 

Control Period during the Tariff determination for the next Control 

Period. 

Chapter 

No. 9 

9.5.1 The Authority proposes to consider Income Tax as per Table no.32 

33 

9.5.2 
The Authority also proposes to true-up Income Tax during the Tariff 

determination for the next Control Period. 

Chapter 

No. 10 

10.5.1 
The Authority proposes to consider ARR as per Table no.35 for the 

Third Control Period. 

35 
10.5.2 

The Authority also proposes to true-up ARR during the Tariff 

determination for the next Control Period. 

10.5.3 The Authority proposes to consider the Tariff Rates as per Annexure-II. 
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CHAPTER 12:  STAKEHOLDERS’ CONSULTATION 

12.1 In accordance with the provisions of Section 13(4) of the AERA Act, the proposals contained in 

Chapter 11 is hereby put forth for stakeholders’ consultation. To assist the stakeholders in making 

their submissions in a meaningful and constructive manner, necessary annexures are enclosed to 

the Consultation Paper.  

12.2 For removal of doubts, it is clarified that the contents of this Consultation Paper may not be 

construed as any Order or Direction of this Authority. The Authority shall pass an Order, in the 

matter, only after considering the submissions of the stakeholders in response hereto and by 

making such decision fully documented and explained in the Tariff Order in terms of the 

provisions of the Act. 

12.3 The Authority welcomes written evidence-based feedback, comments and suggestions from 

stakeholders on the proposals made in Chapter 12 above, latest by 03rd March, 2022 

 

 

Secretary, 

Airports Economic Regulatory Authority of India 

AERA Building, Administrative Complex 

Safdarjung Airport, New Delhi -110003 

Tel: 011-24695044-47, Fax: 011-24695048 

Email: satish.kr@aera.gov.in; 

Copy to: secretary@aera.gov.in; director-ps@aera.gov.in;  

               rd.vishwakarma@govcontractor.in 

 

 

 

 

 

(Chairperson) 
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ANNEXURE-I 

 

Tariff Rates for Bridge Mounted Equipment Services proposed by CASI for the Third Control 

Period at KIA, Bengaluru 
 

 FY 2021-22 Services FEGP (per hour in INR)  PCA (per hour in INR) 

Domestic 

Code C   2,750   4,130 

Code D   3,300   4,400 

Code E   3,850   4,680 

International  

Code C  
Single Cable 6,330 Upto 60 Ton 6,440 

Double Cable 7,650 Between 61 Ton - 90 Ton 7,180 

Code D 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code E 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code F 

Single Cable 6,330 Upto 90 Ton 7,180 

Double Cable 7,650 
Upto 91 Ton to 120 Ton 8,280 

Above 120 Ton 9,600 

 

 FY 2022-23 Services FEGP (per hour in INR)  PCA (per hour in INR) 

Domestic 

Code C   2,750   4,130 

Code D   3,300   4,400 

Code E   3,850   4,680 

International  

Code C  
Single Cable 6,330 Upto 60 Ton 6,440 

Double Cable 7,650 Between 61 Ton - 90 Ton 7,180 

Code D 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code E 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code F 

Single Cable 6,330 Upto 90 Ton 7,180 

Double Cable 7,650 
Upto 91 Ton to 120 Ton 8,280 

Above 120 Ton 9,600 

 

 FY 2023-24 Services FEGP (per hour in INR)  PCA (per hour in INR) 

Domestic 

Code C   2,750   4,130 

Code D   3,300   4,400 

Code E   3,850   4,680 

International  

Code C  
Single Cable 6,330 Upto 60 Ton 6,440 

Double Cable 7,650 Between 61 Ton - 90 Ton 7,180 

Code D 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code E 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code F 

Single Cable 6,330 Upto 90 Ton 7,180 

Double Cable 7,650 
Upto 91 Ton to 120 Ton 8,280 

Above 120 Ton 9,600 
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 FY 2024-25 Services FEGP (per hour in INR)  PCA (per hour in INR) 

Domestic 

Code C   2,750   4,130 

Code D   3,300   4,400 

Code E   3,850   4,680 

International  

Code C  
Single Cable 6,330 Upto 60 Ton 6,440 

Double Cable 7,650 Between 61 Ton - 90 Ton 7,180 

Code D 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code E 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code F 

Single Cable 6,330 Upto 90 Ton 7,180 

Double Cable 7,650 
Upto 91 Ton to 120 Ton 8,280 

Above 120 Ton 9,600 

 

 FY 2025-26 Services FEGP (per hour in INR)  PCA (per hour in INR) 

Domestic 

Code C   2,750   4,130 

Code D   3,300   4,400 

Code E   3,850   4,680 

International  

Code C  
Single Cable 6,330 Upto 60 Ton 6,440 

Double Cable 7,650 Between 61 Ton - 90 Ton 7,180 

Code D 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code E 
Single Cable 6,330 

Upto 90 Ton 7,180 
Double Cable 7,650 

Code F 

Single Cable 6,330 Upto 90 Ton 7,180 

Double Cable 7,650 
Upto 91 Ton to 120 Ton 8,280 

Above 120 Ton 9,600 
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           ANNEXURE-II 

Tariff Rates proposed by the Authority in respect of Celebi Airport Services India Pvt. Ltd. for 

Bridge Mounted Equipment Services at KIA, Bengaluru for The Third Control Period  

(FY 2021-22 to FY 2025-26) for Stakeholders’ Consultation  

 

Revised Tariff proposed to be effective from 01.04.2022 

 

FY 2022-23 Services FEGP (per hour in ₹)  
 

PCA (per hour in ₹) 

 

Domestic Code C 
 

2,148 
 

3,226 

 
Code D 

 
2,577 

 
3,436 

 
Code E 

 
3,007 

 
3,655 

International Code C Single Cable 4,944 Upto 60 Ton 5,030 

  
Double Cable 5,975 

Between 61 Ton - 90 

Ton 5,608 

 
Code D Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code E Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code F Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 Upto 91 Ton to 120 Ton 6,467 

    
Above 120 Ton 7,498 

 

FY 2023-24 Services FEGP (per hour in ₹)  
 

PCA (per hour in ₹) 

 

Domestic Code C 
 

2,148 
 

3,226 

 
Code D 

 
2,577 

 
3,436 

 
Code E 

 
3,007 

 
3,655 

International Code C Single Cable 4,944 Upto 60 Ton 5,030 

  
Double Cable 5,975 

Between 61 Ton - 90 

Ton 5,608 

 
Code D Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code E Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code F Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 Upto 91 Ton to 120 Ton 6,467 

    
Above 120 Ton 7,498 

 

FY 2024-25 Services FEGP (per hour in ₹)  
 

PCA (per hour in ₹) 

 

Domestic Code C 
 

2,148 
 

3,226 

 
Code D 

 
2,577 

 
3,436 

 
Code E 

 
3,007 

 
3,655 

International Code C Single Cable 4,944 Upto 60 Ton 5,030 

  
Double Cable 

5,975 
Between 61 Ton - 90 

Ton 5,608 
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Code D Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

  

 
Code E Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code F Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 Upto 91 Ton to 120 Ton 6,467 

    
Above 120 Ton 7,498 

 

FY 2025-26 Services FEGP (per hour in ₹)  
 

PCA (per hour in ₹) 

 

Domestic Code C 
 

2,148 
 

3,226 

 
Code D 

 
2,577 

 
3,436 

 
Code E 

 
3,007 

 
3,655 

International Code C Single Cable 4,944 Upto 60 Ton 5,030 

  
Double Cable 

5,975 
Between 61 Ton - 90 

Ton 5,608 

 
Code D Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code E Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 5,975 

 
 

 
Code F Single Cable 4,944 Upto 90 Ton 5,608 

  
Double Cable 

5,975 
Upto 91 Ton to 120 

Ton 6,467 

    
Above 120 Ton 7,498 

 





































































Certificate of Incorporation pursuant to change of name 
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014] 

  
 

GOVERNMENT OF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

 

Registrar of Companies 
 

Mailing Address as per record available in Registrar of Companies office: 
 

Corporate Identification Number (CIN): 

Office of the Registrar of Companies

I hereby certify that the name of the company has been changed from CELEBI GROUND HANDLING DELHI 
PRIVATE LIMITED to CELEBI AIRPORT SERVICES INDIA PRIVATE LIMITED with effect from the date of 
this certificate and that the company is limited by shares. 
 
Company was originally incorporated with the name CELEBI GROUND HANDLING DELHI PRIVATE LIMITED. 
 
Given under my hand at New Delhi this Fifteenth day of March two thousand eighteen.

DS Ministry of 
Corporate Affairs - 
(Govt of India) 23

Digitally signed by DS Ministry of Corporate Affairs - 
(Govt of India) 23 
DN: c=IN, o=Ministry of Corporate Affairs - (Govt of 
India), ou=CID - 986142, postalCode=110001, 
st=Delhi, street=NR METRO STATION, 2.5.4.51=4th 
FLOOR IFCI TOWER NEHRU PLACE, cn=DS 
Ministry of Corporate Affairs - (Govt of India) 23 
Reason: I attest to the accuracy and integrity of this 
document 
Date: 2018.03.15 18:53:44 +05'30'

4th Floor, IFCI Tower 61, New Delhi, Delhi, India, 110019

RoC - Delhi

SANJAY BOSE

CELEBI AIRPORT SERVICES INDIA PRIVATE LIMITED

ROOM NO. CE-01, IMPORT BUILDING 2, INTERNATIONAL CARGO TERMINAL, IGI 
AIRPORT, NEW DELHI, West Delhi, Delhi, India, 110037

U63090DL2009PTC196128





 

 
 

LIST OF SHAREHOLDERS AS ON 31.12.2021 
 

Sr. No. Name and Address of the Shareholders   No. of shares 
held 

% of 
shareholding 

1  Celebi Hava Servisi Anonim Sirketi 
 
Tayakadin Mahallesi, Nuri Demirag caddesi, Bina 
NO:39 Arnavutkoy, 34277, Istanbul, Turkey 

24,40,557  99.90% 

2  Celebi Havacilik Holding Anonim Sirketi  
 
Anel Is Merkezi Saray Mah. Site Yolu Sok. No:5  
Kat:7,9,10 Umraniye 34768 Istanbul, Turkey 

2,443  0.10% 

    Total  24,43,000  100.00% 

 
For Celebi Airport Services India Private Limited 
 
 
 
__________________ 
Shailender Chaudhary 
Legal Head 
 
Date: 24.01.2022 
 

SHAILENDER 
CHAUDHARY

Digitally signed by SHAILENDER CHAUDHARY 
DN: c=IN, o=Personal, title=5344, 
pseudonym=2b8d26d9fec1865d2f420449a92ceb5a185b8431db
8b0bf1f59484dd2dae1fa4, postalCode=121008, st=Haryana, 
serialNumber=6eb9b28f6840e70b0ce8b455101f61d4549b46b9
d868f929a908f75d1513c5cd, cn=SHAILENDER CHAUDHARY 
Date: 2022.01.24 18:03:27 +05'30'


